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COMPETITION, AND THE {NTERNET

BUBCOMMIVTIZE ON JMINGRATION PoLIGY
ANR ENFOIEMENT

Congressman Jo Bonner, Chairman
Committse on Bthics ’

1015 Longworth House Office Building
Washington, DC 20515

Congrosswoman Linda Sanchez, Ranking Member
Committee on Bilies

1015 Longworth House Office Building
Washington, DC 20515

Re: Request for Meeting with Bthics Committes Leadership and Staff

‘Dear Reps, Bonner and Sanchez,

Now that the Ethics Committee has adopted rules and hived a staff divector, I
am writing to request a meeting between rayself, my team and you and your
appropriate staff, as soon as is practicable, The purpose of this meeting is to reach
an understanding about a process which can be established to' address several
Issues relating to the Committee’s abruptly canceled inquiry into my advocacy for
small and minority banks at the end of the 111t Congress, It is important that this
process be established and the resulting questions answered before the Commitles
decides whether It will resume consideration of this matter in the 112t Congress
and, if it chooses to proceed, how it will do so, :

In large part, [am making this request because news reports have suggested
that there may have been improper actions taken by Comumnittee staff and/or
Members during the last session of Congress, Prosecutorial misconduct is a sexious .
and potentially prejudicial offense, and if such misconduct occurred I believe that T
have the right as the raspondent to know the nature of the conduct and its impact on
the Inquiry into my actions.

Further, dozens of confidential documents and other information in the sole
possession of the Comumittee have been leaked to persons outside of the Committee,
incJuding multiple news outlets, all in possible violatton of Gommittee and House
rules and, in one instance, federal law, As you know, the Committee is required
under its rules to Investigate such breaches of confldentiality.
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Given that almost six months have passed sines the Committes last acted, 1
helieve that the delay and the lack of communication, particularly in light of the
intensa palitical and media scrutiny [ have experienced, violates my basic rights to,
among other things, due process, Despite this, and at great personal, political and
financial sacrifice, 1 have been abundantly patlent as the Committee struggled to
organize itself. Patience notwithstanding and glven the new makeup of the
Committee that includes a new staff divector and five new Members, these jssues
must be addressed before the Commmittes can decide whether and how it will -
proceed jn this matter, :

Pailure to grant this simple and reasonable request coupled with the
repeated denials of due process {nthis and other matters befors the Cominittee

would reveal an extremely troublesome lavel of biag and lack of commitment to -
fairness, ’

I'ook forward to working with you, my team and your staff to come o an

' equitable procedure almed at providing transparency to this process,

Sincerely,

| W@/W 75

Maxine Waters
Member of Congress

Ces
Rep..John Boghner

‘Rep. Nancy Pelosi
Rep, Eric Cantor

Rep. Steny Hoyer

‘Rep, Michael McCaul

Rep, Michae! Conaway
Rep, Charles Dent:
Rep, Gregg Harper
Rep. John Yarmuth
Rep. Mazie Hirono
Rep. Pedro Pierluisi
Rep, Donna Edwards
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UNITED STATES HOUSE OR REPRESENTATIVES
Committee on Standards of Official Conduct
Adjudicatory Subcommittee

In the Matter of

REPRESENTATIVE g
MAXINE WATERS - -

RESPONDENT'S REPLY TO COMMITTEE COUNSEL'S RESPONSE TO
RESPONDENTS SECOND SET OF OBIECTIONS TO COMMITTER
COUNSEL’S PRODUCTION UNDER COMMITTEE RULE 23(f)(1) &

RESPONSE TO MOTION FOR ABDEQUATE TIME FOR HEARING

The debate between the partles culminating in Committes counse'l’s
November 5, 2010 filings exhibits the parties’ widely divergent views of the function and
purpose of a Statement of Alleged Violation [SAV] under Committes Rules, More
broadly, the parties disagree concerning the application of Committes rules to the general
conduct of the adjudioatory hearing and what factual and legal elements are necessary to
establish the thres counts set forth by the SAV,

Respondent’s t}iew, reflected in every one of her filings to both the investigative
and adjudicatory subcommiitees, is that Committee rules, precedent and due process
concerns mandate that the SAV clenrly and fully articulate the charges and the attendant
factual basis for such charges against the acoused at thie thme that an investigative
subcommittes transmitted the SAV to the full Committee. Committes counsel adopts a
more expansive view of the process, advocating that transmittal of an SAV Hmits nefther
counsel’s subsequeunt investigative authority nor the universe of facts available for

presentation to an adjudicatory subcommittee,
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Indéed, Comumitiee counsel asserts that the investigative subcommittee’s tulings
have “no bearing on this adjudicatory subcominittea’s view of what faots are relevant at
ﬂu;, hearing.” See November 5 Response at 71.34; see also id, 135 (suboommittes’s
ruling “has no bearing on what evidence is relevant in this matter”). If the investigative
subcommittes’s views on the SAV are indeed Lirelevant and Committee counsel is
permitted to expand the scope of facts at Issue, then Respondent presently has no
guidance; for measuring the factual and legal scope of charges agninst her,

* The determination of her witnesses list, currently dve fomorrow, is one example
of the current issues facing Respondent in presenting her defense, Obviously, the scope

of the facts at issue and the time limit applicable to her prosentation will affect

- Respondent’s deolsion as to which witnesses to ¢all, Of course, other conslderations ,

including stipulations and exhibits, will also be affected by these determinations.

" Thus, Respondent files this Reply to Committee Counsel’s Response to
Respondent’s Objections and Response to its Motion Ifor Adedquate Time for Hearing, In
order to resolve these issues, Respondent hereby respectfully requests that the Committee
Chait and Ranking Merdber convens as soon as possible an executive session with
Committee counsel and Respondent and her counéel to resolve these issues in & forum
analogous to a criminal pre-trial conference. Respondent believes that such a session is
in the best interest of all interested patties; establishing these “ground rules” will enable

Respondent to adequately prepare and present her defense, while concomitantly allowing

' Although Respondent believes that these issues can be best addressed by convening

all parties in person, should this request be denied she would ask that the Chair and
Raoking Member address her concerns in & detailed, written order, Respondent would
also accept the opportunity to address these issues more fully in written form,

Response and Reply to Committee Counsel’s November 5, 2010 Pleadings
Page2 : '
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Committee counsel to best prepare it ocase; doing so would alse ensure that the
adjudicatory hearing will comply with all Committee Rules and be conduotéd and
conciuded in an orderly and efficient matter.,

Respondent previously requested guidance on these and other related issues in its
Motion for a Bill of Particulars, which was hastily denied by the investigative
subcommittee, Accordingly, Respondent requests that the Chair and Ranking member

provide the parties with an opportunity to address the following issues:

1. De Committee rules limit Committee counsel to presenting the facts set forth in
the SAV? In short, is counsel limited to utilizing facts and material acquired prior
to transmittal of the BAV or, as it has done, may counsel continue to develop its
factual presentation post-transmittal? Respondent belleves that Committes Rules
19(f), 20(a), 23(c) and 23(n) govern this question,

2. Axethe paities bound by the investigative subcommittee’s factual and legal
rulings? How will the adjudicatory suboommittes address potential eonflicts
| ' between the SAV and the Orders issued by the investigative subcommittee? Ror
example: '

a. Inits Memorandum in Support of Order Denying Respondent’s Motion to
Dismiss, the investigative subcommittee devoted a section to the proposition
that the “Statement of Alleged Violation Asserts that the Actions of
Respondent and Her Chief of Staff Appeared to be for Her Benefit, Not that
the Actions Actually Benefitted Hor.” Memorandum at 13-14. However, the
SAYV asserts the relevance of the fact that “preservation of value of
Respondent’s husband’s investment in OneUnited would constitute & benefit
to Respondent,” §61, :

b, Inits Memorandum in Support of Order Denying Respondent’s Motion to
Disinlss, the Investigative subcommittee ruled that “the [SAV] does not assert
that OneUnited was ultlmately assisted by Respondent’s Chief of Staff's
actlons,” Memorandum at 13-14, However, the SAV asserls that
“Respondent’s Chief of Staff provided continued assistance to OneUnited in
their efforts to obtain legislation that ultimately resulted in OneUnited
receiving funding from Treasury,” 42, :

Response and Reply to Committes Counsel's November 5, 2010 Pleadings
Page 3 ,
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3. Does the adjudicatory subcommittes agree with Committee counsel’s assertion .

-that the adjudicatory hearing is de novo? Does this standard of review apply to
both the facts and the law at {ssue? '

4, Similarly, what Is the effect on this process of respondent’s constitutional due -
process right to be notified of the factual and legal allegations against het?

5. What are the elements that Committee counsel must demonstrate by clear and
convineing proof to establish the three counts in the SAV? Does the House Bthics
Manual establish these elements and their burden of proof? Respondent sets
forth a list of vepresentative examples below:

a. For Count I'of the SAV, the House Bthics Marmual at page 13 states that House
Rule XXIII, clause 1 “was included within the Code 1o deal with lagrant!
violations of the law that reflect on ‘Congress as a whols,’ and that might
otherwise go unpunlshed.” To illustrate, it lists criminal or simifar conduct,
such as bribery, diversion of campaign funds and sexual misconduet. It is
evident in its writings that Commitiee counsel disagrees with Respondent’s
reading with what counsel desotibes as “the broadest” provision, What is the
correct reading of the extent of this provision?

i, Purther, what House rule or standard of conduct governs the
application of the appearance standard to this count?

- b, For Count IT of the SAV, Respondent s still unclear as to the scope of this
charge; i.e., whethor.she is charged with actually recetving a benefit or simply
the spirit or appearance of such a benefit, The SAV is contradictory on this
point. Furthermore, Respondent and Committes counsel evidently disagree
on the how to define “compensation” under this charge, What is the correct
reading of the extent of this provision?

. i Inaddition, the Commlttee’s Report Jn the Matter of Graves,
H, Rep. 111320, 111" Cong,, 15t Sess, (2009), 18 states that
“to establishi a violation under House Rule 23, clause 3 , , . it
st be shown that a Member improperly-used his orher
official position. . , and that the Member received g direct
pecuniary benefit.” Further, the House Bthics Manual at page
17 states that House Rule XXIIL, clause 2 has “been interpreted
to meen that Members, officers, and employess may not do
indiroctly what they would be barred from doing directly,”
Accordingly, does this require that Committee counsel
establish that Respondent’s Chief of Staff’s purported actions
violated House Rule XXIII, clause 3 (causing an “indirect
violation” on the part of the Respondent)? If not, then what

Response and Reply to Committee Counsel’s November 5, 2010 Pleadings
Page 4

COE.WAT.OC. 018862



,,,,,,

elements must they establish to prove a violation on this
charge?

ii. Further, what House rule or standard of conduct governs the
application of the appearance standard to this count?

c. For Count IIl of the SAV, whether the “reasonable person” standard applies to

all counts of the SAY, just this count, or just the second clause, subsequent to
the semicolon, of the Code of Ethics for Government Service, section 5. Must
Committes counsel establish both clauses, or one ot the other?

i. As Respondent requested in her Motion for a Bill of
- Particulars, what is the definition of “special favors or
privileges” for purposes of this charge?

il As Respondent requested in her Motion for a Bill of
Particulars, what is the definitlon of “aceept . . . Tavors or
benefits” for purposes of this charge? Does this require a
transaction with another person ot entity?

6. What is the relevance and effect of Committee precedent? Ror example:

8. I the Matter of Graves, H, Rep, 111-320, 111" Cong,, 1st Sess. (2009) and In

the Matter of Sikes, H. Rep. 94-1364, 94" Cong,, 2d Sess, (1976) establish
that being a member of a class does not disqualify g representative who is a
member of a olass from acting on behalf of that class, For sxampls, Graves at
page 18 held that “even if [the witnesses'] testimony benefiited only the two
companies in which Mrs, Graves was Invested, [the member's] personal
financial interests would have been affected as members of a class of investors
and nof as individuals,”

- I the Maiter of St. Germain, H. Rep, 100-46, 100™ Cong,, 1st Sess. (1987)

and the investigative subcommitfes’s recent ruling denying Representative
Rangel’s motion to dismiss establish that the Committee cannot presume

. improper motive of a respondent without divect evidence of such motive, Is

Caminittee counsel required to establish Respondent's alleged improper
motive by cleat and convineing evidence?

In the SAV, Committee coungel draws a distinction between Respondent’s
actions relating to the National Bankers Association and those alleged ly
relating solely to OneUnited, Yet, in its Memorandum of the Chair and
Ranking Member to the members of the Committee in the Representative
Tom Del.ay mater, this Commitiee held that eve if Rep, DeLay's staffers
"were involved in monitoring or even seeking commitments to the Westar
provision" because the ‘major actions’ on the provision were taken by

Response and Reply to Committee Counsel’s November 3, 2010 Pleadings
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[another member].” Accordingly, thete was no “speolal favor,” The
Committees also noted “thet the complaint carries the suggestion
that any action on any legislative provision that would benefit only one
company ot entity is by definition an imperntissible special favor, That is not
the case,” Accordingly, even if the adjudicatory subcominittee were to find
that the actions at issue related to OneUnited alone, does Conmittes counsel
have to establish that those actions were “mejor actions,”
In prepating het defense at present, Respondent and her counsel are significantly
-hampered by the uncertainty 1egarding the adjudicatory heating procedures and the legal
applicable to the proceeding, Without the benefit of resolution on the goneral isstes
raised above, Respondent is unable to develop and prepare a substantive, adequate
defense, She belicves that achieving resolution on these issues will serve the best
interests of both interested parties, the Committee and the Fouse of Representatives as an
institution,
Accordingly, Respondent requests an opportunity to addsess these issues at the
carliest possible time and a stay of the November 9, 2010 deadline applicable to witness
lists and exhibits currently in place. Finally, Respondents simplo response to the Motion

for Adequate Time for Heating is that the adjudicative suboommittee lacks any

mechanism for teviewing pro-hearing appeals of previously decided motions,

Respectfully submitted this 8th day of Novernber, 2010,

Response and Reply to Committee Counsel’s Novsmber 5, 2010 Pleadings
Page 6 :
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August22, 2008

The Honorable Misine Waters
U.S. House of Regresentatives
2344 Raybura House Office Bullding
Washington, DC 20518

3

Ret  Minority Bepository Tustitutions and Fennie Kae/Fredidio Mav Bgulty
Dvestments

Desar Congresswornan Watets,

Pleass find the attached marotendam outlining the lssues in catmestion with effect of
1he recert decling In the stock prices of Fannie Mue and Preddie Wao securitles, and the
adverse sffect on minorlty depository institntions, ' :

I have also attanted an articls that sheds some broadey fight on the situation across the
banking industry, As Chalunan-Bleot of i Natlonal Bankers Assootaion, could you
kindly providte eotitasts for me Y followy up wwith st Pannte Mae and Preddle Mao, us woll
8¢ the ULB Department of fhie Trensury? As always, we apprediate yout esslstmes in,
these and other matters of aritieal imporieace to minority depository institutions end the
eonunuRities we serve, ro

[

Very traty youes,

Robert Patrick Cooper
Benfar Counsel

RPCiprp
Bnes,

Onelnited Bonk 3683 Cronshew Bivd.” Las Angetes, CA 90075 i 1 et 222807748 wwweonoumitodom 1
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The Dopact of the Decline bs Faunis Mne and Freddie Mae Preforved Stock Prics on
Cowmunity Dovelopment Financial Tnstitutions’ and Minerity Banlke® Capital

——

Tssuey

The recent decline in the value of the prefintred stock of Government-Spongored Rntities
(“GSEs") creates significant and possibly fatal Josses for winority banks, Community
Development Finansial Institutions ("CDFI&"} and not-for-profit organizations,

Backgronnd:

Certain communily finanacisf instititions, such as QDFIs and minotity baoks, as well a¢ 4 hogt of
not-for-profit organizations, ivest in GSR seolritios, inobuding bonds and preforred stook, as 4
funotion of thefr community development chavters and othet cottmnnity development and

snpport sffrdable housing injtiatives until they ean Pplacs thess fndy inte other commimity
- developraent aotiviiles, Thare eommunily finencial fustituttons we nelther speculators nor larps

institations papable of teplaeing large amounts of lost capital. In a teviproval fashion, GERs
have supported CDPIs and minortty banks through equity investments and depostis and have
satved as & cleating house for community lending, '

Critieal Inflection Pointy

The U8, Treseary*s attermpt to reassirs Mivestor confidonce by its teadibess and willingness to
invest capital tnto Gy has unexpectedly rasulted tn dgolining vabues of (8B secarities,
Specifically, ivvestors kave been unwilling to purchase GSE equity zeeurities betwuse of the
uncertzinty ag to the potential affects a governmen| investaent might kave on the valus of
exisiiog seamdties, Censeyuantly, the preformsd stook of the G%Zs Fus dropped to the paint
whiare finenclel institatlons that ate requined fo mavk the, seeueities to market to caloulate
regulatory ospital on thefr thied quarter coll reports nry ncod o report slgmificast “paper™ fosves
i e value of thass seouritles doss trot recover by Seplomber 30, 2008, Thiy deteriosation of
regulatory capital coutd oatse severe dumags and possible fRilures scross e banking Industry,
and principally within the mincrity and CDE banking pectar, '

Recomnrendad Sobuflonss

L. Tressury comipletes plun fo rerssure investars in GSE seouritios by affivmatively
stating that ¢ is golnp t6 purchase preforved stook om esventally the same terms and
conditions of existing preferred stock priey to the and of the third gusrter, This
move worldd help shord up the value of all GRE sseurities, helping the government, GSRs
and investors, '

2, Avoid demige to miltority banks, CBFIx and nob-for-profits by eonverting thair
krvestments into the same securities the government purchages fott G8Hs, or simply
rodeeming thelr investments as patt of' & government nvestment plan in G8Bs, and
otherwiss offer protection fo thess institutions conststent with the povernment's
obligations under FIRREA, ’

COS.WATERS. 3
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BR Sovareigh, Hidwest Battersd By Yannie, Freddie Braferzed Stook
2ug 22 2008  pigvq, .

Lt
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Tovestment Offiser Don Wiask 18 wagering U,g, Trensury Secretapy
, Henry Patleon wiil resoue him from & feiling $67 million skake
I in Fennie Mas ang Freddis wae,
o Belrose Park, Illincis-based Mldweet and banks Erom
Lo Philadelphia-based Soveralgn Banaorp to Frontiey Einencial Cotp,
Bt in Everstt, Washington, owh proferced shares in the belesguered
oo nortgage~tinahes conpantas khat hava' lost more than half thelp
: ¥35 billion valuns sincs Tine 30, dotostr that Pawlson nay gshep
in with a reenve plan that wounld wipe thew ont along with camion
" BBOUk Investors hax sant the sscuritics tubling,
TULoguBsS wo ane betidng on Pauleon, ' Blash asid, ‘‘¥Wo
have to baliewvs that hiz plan carcdag khe, dey somehnw, ¢

b Wow York,-The impact on the prefersed holders *“may he sn
important driveptt in Paulson's deciziong, Jersgy suld,
A blpsott of bhe preferreds aould hava Implivsations fou
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henke that might have reassnably precaclons oapteal
situstions, 1t Jersay sald, '“You don't wane to make that worss

18 youtra the gorvarntent, 4t
‘ ‘Zerg dlaxity'

.

1

B e

Raulson, who wou approoval from Congrsss lisk month to Piemp
wildnited smounta of espital into rabnle snd Feeddie, hien't
sald how any resane #Ey werk, Whila the commen and preferrad |
: shutes mgam Tosa Aftek he anhotmnced iy plan, that opvinisg
. haa venished o speenlstion that the daterdorsting housing
) mrkef ts depleting the cofipaniast oapdtal, fording Penlson to
St'&p 4+ 9
Pauison, 6%, has providad *‘zerq olapity on the issuas angd
. until the market Ynows wheare Hunk fs galng to be in khe
P capltaldzation sbructure, then 1t gets Worss and not hetner, tt
i sald Paid Moculley, a Boney manager at Newport Beaoh,
E Cald formt me-bared Pavdfle Investment Hxnagenant ¢o., whioh
oversess bhe world®s Laxgest bond Eyad,
Trezsury probably will get preferved sharss ag part of any !
Bailous, eliminating the valng of the odtmon sherew and vausing {
"' lot of paintt fou preferrad shareholders, who will renk : |
balitad the gavernmont in parusnts awd mey have thair dividand
cub, according to Friedwan Billings femsey & o, anslyst panl
Miller in Arlington, Yimginda, Craditbights Ing, alyst pdchard
Hofmann in New York sald heldars should Vbravelt for g deferrsl
v . SrtEs ~ Your definitive sourca .
N I you pesd help on ths BIOCMBERG press the HELP key twice
Copyright (o) 2808, Blowmbsrg, L. b,
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BR Soveraign, Midwest Battered By Fannde, Freddis Droforred Stook

i ] Aug 22 2008 Q:01:01
3 i af dividends,
. ; Receivazghip »

Tho Tressury may watt tntil Fannle and Freddie's capibal is
B4 exoded that regulztors can put them luto & rovedvership, sald
Andrew Laperxiere, mansging dibectoh st Internspionsl strstegy 2
; Ifrestment dpeoup, 2 WSDEY MANLYONSHE and ressarol fimm in
A Rashington.

‘ Tressury spokesvoman Jannlfaf Zuocarslli rsforred to.
Banlaon's July 22 speech, in whick ke sald ¥ennis ang Breddists .
“ptahility i3 aritiesl &o finsnalal market gtahility, 'Y heosuss
Chely debb is held by banke srotnd the world. She declined
further oumment,

Pennie ae's §7 billion of 8,28 parcent perpatual praferred
shaves have declined 52 parcent to $11,06 since Juns 50, They
Pell 27 pepoant this wesl, with the yleld xising te 19.4 pexcsut
from 12,8 peroenk, '

.~ Proddle Hao's $1.1 billlon of .57 percsnt preferred stock
has plunged 60 passent to 57.25 sinog Jane 30 and 37 paraent
this week, puching the yleld to 19.9 pervent frem 13.3 pexesnt,

‘Viewed as Safe! ,

oo *“Wa bought thom when they wors viewsd ag safe, "' sald Hewny

oo Chen, chlef fivancisl officed of Cethay General Bancorp in %o

( " hngelew, which hay 438 million of Pannle and Freddlée securitics.

, SPItYs hard to tell pow.t!

e Cathey, whose Web Site saye it has boen offering finsnoizl
services to the Chinepe~Anspiosn gopmundty sings 1962, bag

3 fadlen 31 poncent in Nzaded Sbeok Weshek i:mding‘ thir youz, the

: | obipdny Wrobe down the valug of lbas Ruwinieo and Broddis .

i soeuuities by $9.4 méllion lagt guswter, . .

Prefeared shares nank one léval shova sommsn stock in bhe

! caplval shzpotnre, whlch 16 yesd to deteomine the phlogity of

: payment In the event of a hantwuptey, Bendor debt holdess pewsk )

1 Birnt, then the cumpandes! sulivvdinated beondholduns Fallowed, by ) '

: prafarcedy then eandty, : .

i - Panide was ofdsted by Conguess ax pasd of Franklin 0.

O Reogovelt's New D¥al i the 1930s and beocams s publicly owned

s eonpany In 1958, Yreddie was staxted ih 1970, when the soutoNy

oo wigd sttained by the vietuim Wax, ' , :

nt

oo . Bvery Hank Hay Theg'

- The campanies, which owh or guitantes sbout $5 txillion of ;

the $12 tzillion of cubstending U,5. bome loans, were developed '
bo expand financing to Hemsbuwyers hy parchesing mertgayey from ' i
lsndens and paokaging other loans fnte sénunities that they than ;
guarentee. Thelr oharters fmply Ehat the government will sbtand
behind the debt, Tha squity deesn't get the same backing,

. Banks banght Freddle and Panmfe praferrad stonk because
they ean bo wsed =3 cupitsl bhat regulators vequire to oushion
agelnst lovses o losny. Banks also geb & tax break on 70

: 1y - Your definitive souree
. If you need help on the BLOONBERS press the HELY key ~twilce
Copyright {o} 2008, Bloombery, E. B.
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BN Sovereign, Widwest Battered By Pennie, Freddle Preferred Stook
aug 22 2008 0:01:01

psrcant of the sscurdtiss, meking ¢hem attractive to own, said
Mldwest®s Wlast.

**Thess are khé only two oompatles that the regulatars tave
allovwed banke to hold in thelp portiolios, * Wiest paid,
;f;sveﬂbody knows we have then. It seoms like every bank has

SRty

Soverelign tumbled Fox a fourth day yestorday o oohoern its
#6328 milllon staks may be worthless in a bailont, The savings
and loan szid in July 1% may take "‘signifioantt! charges on its
holdings. Chief Pinannlal Officsr Xivk Walters said vestorday
the vompany would heve enpugh capltal ““in a worst—uasa
seabario.t!? !

Ramificstions

Frontisoe owng 85 million of Pannle end Fraddie sacurlitiss.
The bank cut ifs dividend by two~thixds iIn June, saying ths
deterioration in the housing market wae affocting bonxowsrs, Tts
sharea azs down 81 percent thie yuax,

PrrEts Just & hard one to figure right nhow and second quess
what they're gelty te do, 't Prontier Chis? Einsucial Officer
Carol Whealer sa3d in n telephone intenview, '‘The ramifications
are po big. I think evey bank across the gountry hes gob some
preforredy poross thelr portfolin. !

Pauluon mush alse welgh whetheyr hurting preferred
shareholdsrs would <rippls the $350 billlon market that banka
acroxa the countsy aleo rely on for flnancing, sald .
Credii8ights? Hoffman, Banke sold $96 hiilion of preferreds this
yaay to bolster capital after more than $500 billioh of opedit
logsss and welisdowns, . :

“'My fsar le that Lf the Treasury allows the proforzeds to -
€211 to mawo, sll they're going to do le skhift the problem From
two antitier, Fannle and Freddle, £o tho 8,000 banks thét hold
thls in. thedr poztfolios, V! mlesk st Midwest sald,.Shores of

'y

" Midwest, with 530 employves ab the end of 2007, are down 63

peresat this ize&m , .

Wlest said he'd ba «illfng ts sell the preférved sscuritiay
sk 70 geoty on the dollax, ‘‘Itd take it, 't Wiset sald, °‘Take
it and mova sn and not look back.rs

For Reldbsd Nawsy . .

Most~verd storles on prefexsed zhogkst TNY READ PFD <Gos>

For news on Hidwast's eazningsy HBHI US <Zguikyd TONT BRH <0
For top hond news: TGP RON <G0>

~-With reporting by Oszoline Balag, Iinda shen, Bryan Keogh znd
Jody Sheuh In New York ahd Dawly Kepewkl, Rebsoos Christie snd
Jokn Bii.nel,ey 10 Beehington, Bditors: EBmms Moody, Romailng
Bostick

o gontact the reporters an chis stozy:

Mark Bit w York

ol FL~21% R {ISESEIN Rbloanbarg he

Shennon D, harzingbon int Hew York at +:L-312” on
BisomBarg - Your derinitive solroe

U por peed halﬁa cﬁ the BLUOHBERG presg the WELP kay twice
Copyright (c} 2008, Bloombarg, L. P,

e OF 4
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BY Soverelgn, Midwest Battered By Fannie, Freddis Preferred Stock
Jug 22 2008 0;01v01
... fbloombarg, nek

Io contact the editor rogponsible for this story:
Enma Moody &t +1-212~617+ %0} ox [T505 b loombeyy, net

L

. Blaombong - wour definitive souree .
1f you need help on the PLOOMBRRE bresy ths HELR oy twice
Cupyright (o} 2008, HBloonbsrg, I, Be
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September 6, 2608

| The Fororsbie Henry M. Paulsan, Jr,

Becretary

: United States Department of the Treasury
Office of the Treasurer

L 1500 Pennsylvanis Averiue, NW

LI ' Washinglon, B, 20230

Re;  Rationsl Berkers Assgelation v Conpments Regerding frupeet on Minority
) ok i Connection with Cangarvatorzhip of Fumsie Mae end Freddls Ko

I3eey hix, Secretary:

I ams writing thie letter on behalf of the HNetions] Bankers Assooiation ("NBA"), tha
largest and aldest trade organtzatien in the United States representing minority ang
worn-owned banks and thrifts, founded in 1927, to among other roles, setve ag =)
advocate on leptelative snd vepalatory matters,

{ : W we wiiting this letter vrgantly regarding your perding resslution of the situation
i \ reganding Pansle Mas and Freddis Mag {coliectively, the "GSES"). Wo want fo atmsume
theat the Interests of minomty buuks ae Brapely profested in sy such reselation, To bs
cleaty wr aie not saldng for winomity benks fo reestvs 2ny windfill feam. -

i fomds It loverted Intg the peeferred stonk of the GSXy, qnd be assurad of recsiving
1 thet zxpomnt in retuen s prrs of any revolution you develup, Af x Bare nethimearng,
: W g the GEE resolution by fnclude ¢ provition that RHY meioRity henk that will

Euit dus fg jox mvestitent (v SR8 prefireeg stoek wouhd shuply have it Investiient

B We understand why you zre acting to proserve the GSEs, The QOBEs serve an important

£ role In the fakeie of [JS home oWherltlip, meling hame oweershlp more avallable jo the

. ditizenty of the United States, Those sooial benafits, a5 well a8 the scononda oalamity

B , . that would fallow wers the GSEx 1o collepss, mors thaw warrant govararment action

3 . 6524 MI‘ behﬁIﬁ '
W are writing (i Jotter o re-emphngize, ¢ FIRREA has miade olear statutorily since
1889, the importnt wole of minority banks tn the wrban inner clty communities «f
Amerion Unlike mefority Banks, whish prinelpalty foous on profie, the express mission . -
of minerity banks Is to promote these inderbatied, wnderprivileged communities, and
serves a5 2 rare besoon of hops to their resideats,  Actordingly, Just as the GSEs serve

1SE3 I Qtrge askisigton, 1. €0
| . el

COS.WATERS. 9

CSOC.WAT.000714
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Accordingly, we submit that there 82 no Toss reason to protect reivority bandss that invest
in GSES than the feasons for the resolution you are developing for the GSEs themsalves,
Both serve eritical soctal sad ssonomis roles by their communitios. We would thesefore
sisongly dege that any resolutian, in eddition 1o providing nesded capital to the (35Hs,
also provide for minority banks to by profected with respect 10 those profomed stock

that the regojution meke cloar that the regulators frewt s right of ropeyment oy

eqiivalent 1o ter ons capitid duting eny Interim pariod prior i the meesipt of funds by

the minority banks.

W appreciste this sation ot our behalf, f'you da not adopt this request, niEny minority

banks wilt f&it dlong with the GERs, such g circomstance, we sbmi thet your

resolufion would not have fdfiled s 5. As wiile {t wilf Ymve proteried the
uslog and soohd m&dm_nmant of the United States at smesro level, i will not

whntsosver, or any duuivs s
the undersiensd immezciiawiymg ’

Sincerely,

Robar! Patdor Cooper
Chabman-Elost

@i The Honorsbio Bumey Frank
The Honorable Mawins Watery

COS.WATERS. 10
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ROR IMMEDIATE RELEASE

Contact: Mich ank
(202% .
m. ationalbankers.org

v

PRESS RELEASE

The Board of Direstors of ths National Bankers Association (NBA) at its 2002
Legistative/Regulatory Conference being held in Washington, DC from Mateh 17-19
reviewed the events previously reported by the Boston Globe on Match 14, 2009
segarding actions taken by the Association’s then Chair-Elect and.Chairperson of its
Legislative Comtnittes, Robert P, Cooper. -

The Board determined that actions-taken by Mz, Cooper wete conslstent with
praciices and authority granted him by the Association.

For over 80 years, the National Bankers Associatior has served as the voice of
minority banks. As that volee, the NBA’s overarching goal is to protect, preserve atud

promote minotity baoks, As minority banks face many unique challenges in this difffenlt -

econoticenvironment, the Association will continue to sollcit the support and the strong
advoeacy from, the White House Administration, peembers of Congress and regulatory
bodies o aid in its mission, . )

30~

1513 P Street, NW., Washington, D, €, 20005
ntrm IR ¥ (787 ARQALAR

CSOC.WAT.NBA.000117
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Moote, Witkzel

From: Jeffars, Erka
Senf: Monday, September 08, 2008 6:16 PM
Tos Harwitz, Jonathan; Moore, Mikael

Barney would like me to go to the 10 am meeting at Treasuty and NBA with you tomorrow. Don't leave
without me, please.

20

Waters_071912_ 31
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MEMORANDUM

To: Batney _

Erom: Bnlm,

Date: Scptcmbm 9 2008

Re:  Update on Treasury Meeting with National Barlkers Asgooiation

$opge ek lssisioale do B sbedook Bl ek sl o e o R R R R R R R R 4 B R S R R Rl sl
Staff from Rep. Waters” and Senator Kerry®s offioss and T attended the mieeting at

Treasury with representatives from the WNational Bankers Association (NBA) (Bob Cooper,

1 Chair-slect of NRA. and General Comsel of One United Rank along with Kevin Cohee and Terry

Williams from One United Bank; and Greg Lyong, ontside oounsel for NBAY. 8tff from FDIC,

0CC, OTS and the Pedaral Reserve also attended the meeting,

'_’I

One United Bank,
One Diited Baxk fiad albout $25 million in Fannie and $25 miltion in Freddis in praferred

stock and they maintain fhat the bank is vow finetloning with effectively no eapital, Bob Cooper
asked Treasury fo buy back the preferred GSE stock of MOIs that say othorwiso fail due to
overaxposure fom prefred GSE stock, They estimate that this buy-back could amount fo about
$75-$100 million to address MOTa® vulneability from overexposute of GSB preferred stodk.
RDIC, the primary regulator for One United Bank, indicates thay they have already been in
ctntact with the bank to try to devise a plan fo address the eapital problem and fhat promypt
corrective action, if telggered, would still give the bauk; about 90 days to address any capital
issues. Given the difficulties of ralsing capital for MOTs, however, One United Bank argned that
it was in serions danger of fuiling if Treasury decides not to offer some sort of protection of buy-
back o it. No commitment was made from Treasury staff at the meeting, other than o consider
the requiest.

) <_v-'r.¢-\_~_.-.;‘ o .

Other Minority-0 Yin Ensfititions

Although Bol Coopar has finmed the problem of having signifigant exposurs of preferred
GSE stock: as one thet 15, or could be, affesting the solvency of ofher MOTs, i {s unclesr to me
whather they are any other MOTs {het ave facing the same capital situation as One United right
now. During the Treasury mesting, FDIC staff asked Bob Cooper diveotly what information he
had on the scops’ of the problem facing other MOTs and his answer was vagne, Heresponded
thet he has heard some anecdotal information from other MO but that fhose banks are naliiely
fa slep forward to confivm thie information due to the potential publio relations problems that it
could cause. FDIC staff seemed skaptical that the scope of this problem with MO was
widegpread. Althovgh initially, Bob and Kevin, indicated that the problem facing MO could
likely ba solved with $100 million buy-back fiom the affected instifutions, ot the eloss of the
meeting, they mentioned a lower amount of §75 midllion,

EC PR WS H A APPURR RN
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Jeffers, Ertka

From: Moore, Mikael

Sent: Thursday, September 11, 2008 12:45 PV
To! Jeffers, Erlka

Subject: FW: NBA Letter to the Treasury
Aftachments: NBA Treasury Letter (081008).pdf

Mikael Moore
Chief Of Staff
Congresswoman Mavxine Waters (CA-35)
o: 202

¢, 202
fi 202-225-7854

Fronn Phillip Perry [malio llIll@0OneUnited.com}
Sentt Wednesday, September 10, 2008 8:46 PM
To: Moote, Mikael

Ce: Bob Cooper

Subject: NBA Letter to the Traasuty

Dear Mikael,

Attached please find the Natlonal Bankers Assoclatlon's letter to the U.S. Dept, of the Treasury. Please
don't hesitate to contact me If you have eny questions ot if | can be of further assistance. Thank you,

Phillip R, Perry
Department Administrator

Legal and Business Development
OneUnited Bank

100 Franklin Street, Suite 600
Boston, MA 02110
p1 617,
f2:617.542,1797
hb 617,

B Coneunited.com

Wy, oneunited.com

This message containg information that may be confidential and proprietary to OneUnited Bank,
Unless you are the intended recipient (or authorized to receive this message for the intended
recipient), you may not use, copy, disseminate or disclose to anyone the message ot any
information contained in the message, If you have received the message in error, please advise
the sender by reply e-mail and delete the message and all files transmitted with it from your
systemn immediately, Thank you very much.

11/12/2009



“ Frem: Moura, Mikael .
Sent: Thursday, Sepiember 11, 2008 12:45 pig T
To: . Jeffars, Erkg

Subjoct: FW: NBA Letter ks the Treasury

Attachments: NRA Treasury Letter {01008}, paf

: Milkael Moore oo
Chiel OF Staff
Cung“r_ahsgvyg{nﬂ? Maxine Waters (CA-35)

w - k = : _/
From: Phillip i’em'!— T R Sl
Sentt Wednesday, Séstambar 19, 2008 &8:45 py
Tt Moore, Mikas|

€ Bab Coopar

Subject: NBA Letter to the Treasury
\ Dear Mikat,

. Altached ploesse fing the Natlonal Barkers Assovlation's leffer o the L1.8. I

ept of the Treasury. Please don't
hesiate to contant me if you have any questions or if | can pa

of further assistancs. Thank you,

FPhillip R, Peryy
Department Administrator
vt Legal and Business Development
I OnelUnited Bank :
g 100 Franklin Street, Suite 600
[ Bostor, MA oz110. S

T s e e

‘ ; | . ~. e e |
Pl ! A P 1
SR T |
; - ~. |

| . - .

| et - N - E

AR -

This message containg information ihat mey be contidential and proprietary to OneUnited Bank, Unloss

_ recipient), you may
; #ot use, copy, disseminate or disclose to anyone, the message or atty information contained in the
T message, If you have received the message in srvor, please advise the sende

: ot by reply e-mail and delete
the message and alj fileg transmitted with it from Your systen immediately, Thank you very much,

f - e : 23
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_ME) |
A" N ' CONFIDENTIAL

September 10, 2008

The Honorable Anthony W, Ryan

Aoting Under Secretary for Pinancial Institutions Policy
United States Department of the Treasury

1500 Pennsylvania Avenue, NW

Washington, D,C. 20220

Re:  National Bankers Association ~ Minority Bank Capital Restoration Program -

Dear M. Ryan;

As a folloveup to our mesling yesterday, we sincerely appreciated the apportunity to
discuss with you, Senior Treasury representatives and bauk regulatoty agency officiols
the Impact of fhe recent conservatorshlp of Pannle Mae and Freddle Mac
{oollectively, the "GSEs") on minority deposttory Institutions (“MDIs"), We emphasized
that Treasury should provide appropriate protection on an urgent basls to avert possible
fathe of one if not several of our institutions, a sitvatlon that would.undoubtedly
revetberate through the entire minority banking sector, causing hneparable harn to the
inner-oity commmbitles we serve, Unlike with a typical “mejority™ bank, no bank will
step in to save our inner-oity communitics should ane of our banks fail,

Asg a result of the discussions at the meeting and subsequently, we have refined our
proposal consistent with owr immediate need to protect minority banks from fatlure or
significant sdverse impact due to the decline in the GEE preferred stock, Accordingly,
we would propose the following Minority Bank Capltal Restoration Program:

As a part of the resolution to the takeover of the GSEs, Treasury would redeort the
GSE preferred stock held Iy an MDY in an amount squal o the lessex of; (1) the
amount the MDT paid for the preferred stock; or (2) the amount necessary to rétumn
the MDY back to “well-eapitalized” status (as defined in the relevant Prompt
Corrective Action rules), '

Again, we are not seeking a windfall from fhis resolution. We note that this proposal
very well may result in an MDI losing money on its GSE prefeired, which is consistent
with Treasury’s stated goal to protect taxpayers, We also reiterate our position that there
18 no less reason to protect minority banks that invested in GSHs than the regsons for the
resolution you are developing for the (SBs themselves, Both serve oritical sooial
and economie roles in the economic and soclal framewark of thelr communities,

To be clear, however, while the return of this capital is very Important to the continned
health of minority banks, given thelr size it is not significant to the government in

1513 P Str Washingtor, I, &, 20005
(202) Fax (202)




absolute dollar texms, let alons.relative to the antieipated expenditure with respect to the
GEEs. Such aresult will preserve the oxitieal service provided by minotity banks, and be
consistent with the broader and mote significant relief provided to the 8B and the more
general Congressional and ofher commitments to preserve minority banks in FIRREA,
and elsewhere.

It is also worth mentloning that time is of the essence and we continue to be concerned
that the relief we ate secking, or any appiopriate detvative thereof, may not be pranted tn
time to avert an impending otisls, Therefore, we tespectfully request and thank you in
advanes for acting on our request on an trgent basis, To put it bluntly, we are secking
Treasury action on this proposal this weel,

If you have any questions, please feel free to contact me at (617) NEE_—_ | [t any ovent,
[ heteby request ongoing standing calls with you of a member of your Sendor staff to
disouss progress, Please call me to discuss the appropriate member of your staff to
ehgage in those discussions,

We hereby request confidential treatment of this letter o the fullest extent permitied by
your regulator.

Sincerely,
2t &
Lot
Robert Patrick Cooper
Chairman-Eleot

cet  The Honorable Henry M, Paulson, Jr, -

The Honorable Michael E, Capuano
The Honorable Cluistopher Dodd
The Honotable Batney Frank

The Honotable Bdward Kennedy
The Honorable fohn Kerry

The Honorable Maxine Waters

The Honorable Stephen ¥, Lynch
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CONFIDENTIAL,

September 11, 2008

The Honorable Anthony W. Ryan

Acting Under Sestetary for Financial Institutions Policy
Unlted States Department of the Treasury

1500 Petmsylvania Avenns, NW

Washington, D.C, 20220 '

Ret National Bankers Assoviation — Minority Bank Capital Resteration Program
Deat Mr, Ryan:

A g follow-up to noy letter of September 10, 2008, and futhet to the issues disoussed in
that letter, the Natioral Bankers Agsoclailon (NBA™) has just concluded an internal
sueyey of its membership, the purpose of which is fo assertain the extent of anr metnber
banks” holdings in Fannie Mae and Fraddie Mao (colleatively, the *G8Hs™) prafored
securitles,

With respeot fo the survey, it should be noted that not sl member banks respomded, As
patt of our sdditional dilipence, we found that most of the nonreporting banks ate
smatler, privately held institotlons for which detelled Information on thelr Investiments is
not readily avallable, Notwithstanding, we bulleve that thernnimbet of affected
institutions is imited, Based on this review, we are somewhat relieved to inform you that
although a number of our membes banks owned the GSR prefirred seowitles prlor to the
conservatorship, only two (2) of those instliinfions conthime to hold GRE preferred
seonritios sphzequent to the dats of the conservatotship,

Although the number of our member banks itvolved Is relatively small; without
intervention on the patt of Treasury, the Impact on these institations and the greater
porntwunities they seeve would be slgnifieant,

I 'would be happy fo personally discuss with you on a stietly sonfidential basis the
Jrmnaot on these instiintions at your earliest avatlable time, I may be teached ot £617) N
L7 to schednle such a mesting;

i1
Lallined

We hotaby requiest confidential treatment of this letter to the fullest extent parmitted by
your regulator,

Sinecerely,

jﬁ%ﬁ?gﬁ%Z&%w”

Robert Patrick Coopet
Chaltmas-Plect

I3 PS Vashingron, I3 (% 20['}65
Oz R s 2% 3555405
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Jaffers, Evika

From: Moore, Mikael

Sent: Thursday, September 11, 2008 12:45 PM
To: Jeffers, Erfka

Subjeoct: FW: Amerloan Banker Article
Attachinents: 20080911100733772.n4df

2008001110073377
2.p0lf (220 KB

Mikael Moore
Chief Of Staff
Congresswoman Maxine Waters (CA-35)
0: 202
¢. 20
fi 202-225-7854

——Origingl Message-n--- —

Front Bob Cooper [mailio e OneUnited. com]
Sent: Thuzsday, September 11, 2008 10:16 AM

To: Moore, Mikael; state.ma,us

Co: Kevin Cohse; Phillip Perry; il s o te.ma us
Subject: American Banker Article

Please see attached American Banker article re: Bamey Frank and GSB
Takeover by Treasury, See asterix at top of third colutmm: "House
Financial Serviges Committee Chalrman Barney Brank said he does not
think any bank will be allowed to fail as a result of the takeover,”

Robert Patrick Cooper

Senior Vice President / Senior Counsel
OneUnited Bank

100 Pranklin Street, Suite 600

Boston, MA 02110

» - 6171
o~ 617 j -

f-617.507.8925
¢ oneuntted.com

—

This message contains information that may be confidential and proprietary to OneUnited Bank. Unless you are the intended recipient
(or authorized to 1eceive this message for the intended recipient), you may not use, copy, disseminate or disclose to anyone the
message or any information contained in the message. If you have 1eceived the message in orror, please advise the. sender by reply e~
mzil and delete the message and all files transmitted with it from your system immediately, Thank you very much,
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era observer
Reeddieswil]

S nto & recelver~

huiddithe Finance Agency
0 thi )

fo-’E 4
£yt emains in fluse ol

'
i
X

----- a1 ik 0 el

) st moyith that required the , “stand omealtentand My, oo
| Agency a credibie*operator of S n’-?‘th'k‘é‘é‘w"dc?!ﬁ”ﬁfﬂ&ﬁ?ﬁ'éﬂm&%ﬁ’%‘@%ﬁ?&%‘="- 2
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EXHIBIT 30



]

Sep 1202008 Beb I UREUNLTED Bk ‘ o V.40t b

! -

OneUnited Bank’s invostm &uqumineeds 1o be pmfeotecl I}etwse' ) .
1. "The funds ave public purposs doliars, PneUnited Benk 16 a 1.6, Treasury
' cetified Cott ¥ Financial fostitution ("CORT) whase

“primery tedsidon I conm*umty development. As such, i lts doﬁars areuged
' For coimunity developmend putposes.

R Thc fistds wers & yosul of OneUnifed Benk's efforts to promote savings to
urban communities and communitios who suppott its commuaity
development mission: - The ﬁmds Wwote ’ peeit of the siceess of this

. program. -

3, ‘The funds were placf-d in Faimio Mas and Fmdﬁzcs Mag bvcause thefr
.+ . misdion of promoting gﬁ‘ﬁ}rﬁablex howadg and Ineredslng the home -
ownetship rate 6f infnority oominnttios was cinsstert with the
. oommmﬁty development migsidn bof OmelUnited Benk: aud x’cs Chitomsre,

I S ‘QneUmtsd Bank s the largeat. and only CDFE bk sfwmgthme distmct
cltles ~ Boston, Massechusetty; cha Angeles, Celifornta; and Migmi,
Flovida — yeith physioal lcations I Jow-fo-moderate mmmzmic{es ginch of
thege.cities, The Bank is inextricably tled throughout ﬂm &Gi&iﬁl aﬁd
cconoric fabrie of these gomthunities

SR - 5, GneUnited Bank s the Yargest Afiinan- Arnamcau owned ban‘;k intha _
B, Usited States: The Bank s an amalgam of fone-Affoan-Ameriodn Swned
Uy o benkg BagmnBﬁuLnfCommmcvm Biston, Magsashusetis; Peoples

Con A._‘Nanozxal Bank of Cofamers forfdiami, | Momia mely Savings Bankin -
PO TN D Lo Angelely Caltﬁ')m; aud rovnciewﬂavlonal Bank in E@s x%ﬁgeiag}
. S '-mhfatwa. ' .

C ’Ihf; miunt Qfﬁl& ﬂmdg r&presanm over 100% of *khe cfxgﬁa{ uf the Bank. ' L

e vl — e b s paraa

¢
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MEMORANDUM

To:  Bawnsy.. . _ —n

Froms Beila, |7y

Dater September 15, 2008

Re:  Drafi Loffer to Treasnry about One{hﬁted Bank _
; . ROk ke R R R e i R e R s e A R R R e AR st H--v-’l‘-!'*‘&f* s
o Attached is a duaft letler to Tressury expressing support £ the Natfonsl Bankers

i Association’s proposal to redeem the preferred GER stock of minority~-owned finanoial
institutions. OneUnlfed Bank discussad the bank's problems in detadl with Rep, Capuano last
woek: and Noelle, with Rep, Capuans, told me that her boss is closely monitoring the situation
and wanfs 1o be helpfid, OnelTnited also metwith Rep, Lynclt’s offiee but told me that they did
not disenss fhe bank’s problems in depth with that office. Plenss advive ox vhether you waht,
me to ask: ebther of those offices o sign onis the letter with you,

I have aftached for your infom.aﬁan a char{ developed by OneUnited Bank, that sontaing
nospubic mounaﬁon, andd specifies that amount of money involved in the nyback to ensare
the bank remains well-capilalized. A itls currently drafied, the letter doss not reforence s -
gpecific amonnt of money neefled, Given the sensifive nature of this information, it may be a
good idea o provide it orally fo Secretary Paulson #s & follow-up to the lefter,

OnetTnited Bank representafives: -
“Bob Cooper, Chairman-sleot of NBA and General Covnsel of OnsUnited Baxik, (617) ‘
(celly

-Kovin Cohes, Chaitman and CHQ of OnslUnited Bank, (6173 _

i
4

COS . MW.FRANK., 25






. A Request for Protection from U.8. Treasury
to Avert the Falture of Onelnifed Bank due {0 lts Investiment In BSE Preferred Stock

[ TT—

CneUnited Back lavestment R
i GBE Preferred Stosk AT
2
k Series " Book value “Par valie Par Shqrés
Fannle Mas .
N 5 478043830 § 500000000 $ 5000 100,004
(] S 483385846 F 5000,000.00 § 26.00 ) 200,004
8 & 517824532 § 5000,000.00 § 2500 200,000
5 $ 1027122867 ¢ 10,008,000.08 § R6.00 400,000
Freddie iac
T % 5824130.8% $ 6,2580,000.00 § 50.00 128,000
z $ B2281RT.E0 $  5,000,000.00 % 2500 . 200,000
zZ . % 649687658 § 5000,000.00 § 2500 200,000
z- $ 5,408,788.24 $ 5.000,000.00 § 250D - 200,000
Z $ 5245807,55 % 5,0060,000.00 § 2800 200,000
$ 59,756,403.68 £1,250,000.00
Gall Report Data
e 30, 5008 Beptembar 50, 2008
: ) Reported on ozl WMinimum capitsl nesded 1o be
repott well-zapialized
Tiet 7 caplial . $ 39,828,000.00 ROR {1 § 35,000,000,00
A Average sseta™ $736,270,000.00 RC-R 27 4 700,600,0{0.00
Tier 4 loverage ratio 5.43% RO-R 3 5.00%
Capital category WELL WELL
* OrsUnlied Bank has been raduciihg assets fo reduce capital needed to retrain well sapiialized
!
| Tier 1 Capital as of Jume 30, 2008 . 29,828,000.00
A . :
A Tier 1 Capital at Praforred GSE Valuss Since
X Conservatorship : § {8,993,403.58)
:;": ‘§ {This emount does not neiuses e §4,7million of surrent value of SSE slovk fo be refum 1o Trassun)
RO
% Request from Treasury in exchange for $61,250,000
i1t GSE Preferred Stock {par value) % . 41,083,402.58
{This smount is hesed on the $35,000,000 requlred 1o be wall capiialized e the negative §8,498,403.6 Tier 1 Capiial}
OneUnited Bank Remaining Loss from GSE
Preferred Stock _ $ {5,763,000.00)

COS . MW, FRANK. 54
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Jeffers, Erika

From: Moore, Mikesl : o
Sent: Friday, September 19, 2008 12:22 PM -
! To: Jeffers, Eriks
Subject: Re: OU s in frouble
i .
: 1 think it will be come & timetbls fssne ’
Sentusing RlackBemy
e Orlgingl Message ——
From: Jeffers, Brila
To: Moore, Wikael

Sent: Bul Sep 10 12:21:35 2008
Subjech Re; OU 3 in troubile

Depends on scope
----- Original Message ——
Trom: Moore, Mikael
To: Jeffers, Beiky
. Hent: Tl Sep 19, 12:20:07 2008
i Subject; OT is in fromble
v Sentsing BlackBerry
]
iq
|
1
|

COS.MW. FRANK, 44
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4432009

WMioore, Mikas)

From:  Bob Cooperi )

2t

Sent:  Friday, Septetmber 19, 2008 1568 pi

To: oore, hilasl

Gt Melion, Noefle; Kevin Cohes

Bubfect: FW: MDI Prefarred Stook Redemption Langtrage

Fi Mikagl:
Here are our thoughts an an alternative back-up strategy in case Treasury does not grant the specific

relief that we are requesting within the next couple of days. We would appreciate your thoughts,
commenis, ¢1¢, on both the strategy and the parfioular tangusge. We have had an initial conversatiot
with Mike Capuano's offics and they are supportive of this approach, though they strassed that the

i the affected grotp would be koy, It is a legislative solufion and with that we
realize that it may be fraught with the challenges and uncertainy that comes with trying to pass
legislation, Could you kindly skare with Briks, We will followup with her, '

Ft would be ‘& provision i the Continuing Resolution, a temporery appropriations bitl, that will be passed
by Congress this coming wesk zhd signed by the president next weekend or early the following wesk, ,
Alternatively, we eould think abaus attaching it to the fegislation crezting a new RTC-Hke entity, but ag
we do know for sure that fhe OR will definitely be passed, it may be safer to put it it the CR as we are
utider extreme fime pressue {filing of September 30th Call Repott),

Tho brand new Federal Housing Finance Agenoy (the new GSE regulator) has never been addrensed in
al appropriations bill before, Hs predecessor agency would have been addressed in the HUD '
appropriations bill but the new FHFA is an independent financial institution regulator which, like other
such independent regulators, coordinates with the Treasury Department, So 1 have drafted this language
ay & provision in the appropriations bill (actually in this case, s 7 dtle of a continuing resolution that.

e would fund Trensury and other fiscal aponcies.) It is possible, however, that the House and Seriata

appropriations committess have not yet docided in which subconsmities (and, tierefors, In whish e of
this centinuing resolution) FERA belongs. We don't reaily care far our purpeses In this-confinuing )
resolution since, whetever they might put it in such dn omnibus BiLL, it will be the law governing FHRA,

Ive drafied this to provide only sedemption ut the pv;rchasc price since i's possible this provision would
go itt af the last minute without the Commities having amy time to (or wanting to7) vet it with Treasury,

Appreciate your assistance,

1V THE FINANCIAL SERVICES AND CENERAL GOVERNMENT TTTLE OF A BELL,
IARING CONTINUING APPROPREATIONS FOR FISCAL YEAR 2009, INSERT A7 PHE
AFPROPRIATE PLACE THE FOLLOWING PROVISION.

Provided further; That, notwithstanding sny other provision of law, the Ditector of the Federal Housing
Finance Agency, acting as canservator, shall, or shall cause the regulated entities in gonservatorship to,
irariediately redeem at the purchiase price paid the preforred stock of such regulated entitles i
conservatorship which is held by a [1.8. Department of Treasury certified Community Development

Financial Institution.]

30
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Rabory Patrick Coaper
Senlov Vice President / Seniar Cougsst
Chebnbted Bank
100 Erankdin Streed, Sults 600 : R
Bostan, MA 02110 v s
\ E . Ny . l.""" .’. §
This message contains information that may be confidentlal and propristary to Onelnited
Bank. Umas.s you are the intended recipient (or authiorized {o recaive this message for the
intended resiplent), vou ray not use, copy, disssminate or disclose o anyone the message or
any information contained in the messags, if you have eosived the message in etrof, please
advise the sender by reply s-mall and delete the meseags and ofl fles tranamitied with i feam
your syster immediately, Thank YOu very much,
" 432000 | e
‘_ ‘: B L % T TR '.; HRCY n.—"':'*'t"'— ':—.ww,«—:—m.w..._

COS,WATERS, 32
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Woore, Mikaet

From: Moore, Mikast
Sent: Saturday, September 20, 2008 3:44 oy
Tos heohea] ]
Subfect: Dmp
&ttachments: Treasmyoraﬁ).pdf

Mikael Moors
Chief Of Stagr

Cangmsweg;gg;l Maxine Waters (CA-38)
o 2 ’ .
e 2

.
Frants Mo '

ares, Mikagt :
Sent: Saturday, Septamber 20, 2008 3111 py

Tot Hatwitz, Jon sty Ouartatan, Charla
Sulijeck: PV Ballout Memo.. Waters

h»—.v-m.',.:-—-:_..n_-».p— ‘—V—MM—HMMI&'IIN' e S

b s,

33
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LEGISLATIVE PROPOSATL, FoR TREASURY AUTBORITY
ﬁOPURCHASEh&&RTGﬁEﬁ%RELAT&)ASSETS -

Section 1, Shogt Title,

This Act may be cited ag . -
M
Bee. 2. Purchases of Morigage-Relatnd Assets,

() Auth'arity 1 Purchase,-The Secretary is authorfred to purchass, and to maks
and fund Sommiiments to purchass, on such forms and conditons a8 dstermnined hy the
; Sec:re%zyl, mortpage-telated amats fom ey fingmcial Institution having fts headquarters

(1) appotuting such employees as may be uired to cavey out the
authorities In this Ast angd defining their dufies; ™ :

L@ stteting into chntracts, ineluds ootitrasts for servives aufhorized by
seotion 3109 of Hitle 5, United States Code, without ragard to any other provision
, _ oflawy regavding sublc oontrants;

(3) designating Huanclal Institufions ae Tinanole] sgents af the
Government, sng they shall perfirm ) suoh reasonable dutes releted to this Aot
Sewr as agenty of the Government ag ey be required of thenyy
§4) establishing vehipjey s &te authorlzad, sbjest to supervision by tha
Secretary, o purchass mottgnge-related assaty aad lsmue obligations: and
{5) Iswuing such repulationy
appropriate to defing

8eo, 3. Const, deratinny,

i
i
i
4
i
'

tnd ather goidance ag ey be necessury or
e or carry gut the euthorites of this Act.

. I exercising the autharitles granted m thiz Act, the Secretary shall take into
consideration mesng for- ‘ .

¢} é:madiug wtability or proventing disruption ¢ the finsncial markets of banking
system; an . '

(2} protecting the taxpayer.

34
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Seo. 4, Reports to Congress,
Within threo months o e fr-s SXETCise of the muthonity gragted i section 2a),
ge

) ' (&) Exerciss of Rights.~Ths Secretary may, at any tiug, exervise any rights
3 recetved in conneetion with mortgage-related asgty purehased under ti Act,

* (B) Meanagerment of. Mortzage Relateg Asgets,~The Secretary shall have authority
o BEREgS Morigaga.ralgted 882ty purchased undey this Act, fnetuding Ievenues and -
Porifolin riske theseRom, .

(&) Sale of Mor: e-Related A geat, . The Searetary may, &t sny fime, upon
ters ead conditions awfat prices detarnineg by the Se tary, sell, of enter inty
secrites Jorns, repinbes transsetions or aiher Hrencfal tranisactions in 1gand to, any
mortgage-rolated ssvet purshase utddr this Aot K

i " . : ‘\“J
R . Bec. 6, Mmvimmym Amoynt ofAuthOﬁzegi Purohases,
‘ . Tbe Secretarys autlority 1o purefinge mortgaga-related assets under this Aot shalf
be Lizmlted f0 $700,000,008,009 outstanding st eny ane timge '

. . Ses, 7, Funding, ’ .

" Forthe Ppose of the snthorittes granted in this Apt ang for the costs of

i Infstering thage authordties, the Soc MY Bss the Proeseds of the sale of any

seounities issued under ohepter 31 of titls 31, United Stytes Code, and the purpoges for
. Code, are

WAk securitios may be fssted under chiapiar 3 o, 31, Unlted Staes
wxtended & inplude actiong authotized by Act, noluding thy payment of

T - | 85
; KW. .

o T 0 R ' ' COS "[]\IATERS'36
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Decisions by the Secxetary pursuant tn the authority of this Aot are nop-
resiewable and

commniitted tn agency dissretion, and ey not be reviewed by any covrt of
law or any adtnintstrative agency.
Sec. 9. Termination of Authorfty,

The authorities nmder this Act, with the exception of authormcs grented in
sectiong 2(5)(5), 5 and 7, shall terminate twe years from the date of enastment of this
Aot

Seo. 10, Increase iy Statutory Limit on the Bublic Debt,

© Subsestion (b) of section 3101 oftitle 31, United Stateg Code, is araended by
striking out the dollar Lmitafien comtained in such subsestion and inserting in lew thepeos
#11,315,000,000,000, _

Se, 11, Credit Reform,

The costs of purchaseg of mortgaps-related assets made nnder section 2¢e) of this
Act shall be determinag &3 provided tnder the Federat Credit Reforin Act of 19590, a5
appHoable, : ,

Sec. 12, Definitions,

For purposes of this section, the following definitions shall apply:

(1) Mortgape-Relatod Agnats~The tepm “mcrtg&;gs-ralata:l aspits™ meens
residential or cormmercial mortgages ang arry stouritics, obligations, or other Instraments
that are based on or pelated to sueh morigages, that in sank eaas Way oriphaated or jesued
on or befere Septembar 17, 2008,

) Swzetary.;mc torm “Seeretary™ mtans the Secretery of the Tregsury,
3) Utited Statey. Tho torn “United States® means the States, tertitories, and
posssssions of the Unijtad States and the Distries of Columbia, :
36
: COS.WATERS, 37
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Infomation, ths and!calgr;ﬁators <htfpn/
L Wal 3

Fw: Ballout Leglsiation | Page 1 of

Moore, Mikas!

From: Kavit Cohes| "
Sent Nonday, September 22, 2008 504 Al
To: Moors, Mikael

Sublact: Fue: Batlout Leglelation g
Attmshmenty; five perant ahguage.don

- Could you pleass print this for our m&eﬁng:

——Origina Messaggom
From: Axfe17a( -2 3
To: COOPERBIACK it i
GG Kevin Cohes; Terd Whlllims
-Sent Mon Sep 22 08:04:45 2008 \

Subjzot: Re: Baliout Lagls!'a‘tiqn ,
B <<fiva peroant language dooss St prevfous amaf,

Aftachad and pasted below s & draft re Robert Primus's request, I'va reformattad It slightty so that it couls he
banking commities bif fangujge as oppassd to approps language, but Courisel will vot ttin any avent .

L wlll gavel ey schoo! beard commities mesting to 3 clesg this morning in tme o gt o the doctorln Antiapolts by
230 AM, It sout be abonit 90 minutes thers, unless sha finds somelbing unusual, and then 40 minutes to the office
{Mindy will bg at the office by 7:48) 1 van cancel anything after that except the reveptian and dinner { am hosting
for 8an Fran Mayor Newson that starty gt 6 P4 : )

LIF )

Leatder J, Eolay, i

Foley Meldonads & Ctople

§13 Capital Caurt NE, Suits 100

Washingies, .G, 20002 ) !

WRNPAYEAR L Aol A £ R b b e,
<

. .-

o

Provided that, fnotwithstanding any-ather praviston of law, the Blrevter of the Federal Heusing Finanos Ageney,
amting us sonsatvatar, shall, or skall cavee the regllated entities in conservatonsiy ip to, immediataly redesm at the
purehass privs paid the prefomed stook of suah regulated antifes in cansatvatorshis which fs held by any
Department of Treasury certified community devaloprment inaricial institutlons wiioh, as September 5, 2007, had

more {han five peresht of if2 total aesets investad In the prefemad slosk of the reguiated anfities In
censervatorship , . ]

Looking for simple soilstions fo your real-life financlat chalienges? Check out \fxfsﬂatPo# for the fafest sewa. ang
hite:for stwala,enm/sr mocd 10000007631 20898225 7%190 (540686/20]7

OBU0000 T,

glr=htto:/

1D=emlcn

38
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Fu. Ballout Legistation Page 2 of 3

re——

This meseage contalns Information tht may be confidéntial and propristary to Gn&}nited
Bank. Unless you are the intended recipient (or authorized 10 recelve this message for the
intended reclpient}, you may not use, sopy, disseminate or disclos

8 to anyone the message or
any infarmation contalned in the messaga. if you have received the message in error, please

.advize the sendar by reply ¢-mail and delete tha message and all files fransmitted with it from

your syster immediately. Thank youl very much.

39
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Moore, Nilkael — S T T e
iyl Mebmrtt i mow e e e S e A

From: @aol.com

Sent: Wednesday, July 16, 2008 4:41 PM

Tos Moare, Mikael

Co: Harwitz, Jonathan; Ouertatan|, Charla; i@ fmozssoclates.com
Subjeci: Reqguest for meeting from Lee Foley

e e e TR e R

vt et S et

H[ Mlkael: I wonder If I could arrange to visit with the Congresswornah on thraa [tams that are quits fime
sensltive and that she may wish to consider acting upen:

1) Some tonths back, at the Congresswoman's request, I sent over to you a copy of the FIRREA
amendments with which 1 had assisted her and then-Congressman Mfume during her first

Congress. Those multifaceted provislons were designed for the then-new Resolution Trust Corporation but
I belleve remain today applicable to the FDIC, In that regard, the FDIC would be responsible, If it decldes
to closa or dispose of any IndyMac branches (all of which are in the LA area), to determine first whether
any such IndyMac branches serve primarily minority areas. If so, they must seek.to preserve branch
sarvica to such areas by seeking out minotity banks (such as OneUnted Bank Ih the Congresswoman's
District, on whese Board I serve) to determine If they are [ntetested in purchaslng such branches. Such a
minortty bank could choose to take only the physical focations and their deposits or they could also ask for
loans to match up with the deposits and could probably cherry plek In a hid for IndyMac loans, It is highly
likely that the federal regulators now operating the IndyMac franchise do not even remember that this [aw
continues to apply to them,

2) I have been wondering whether there might be one last chanes to try to add to the House GSE bill the
minority bank participation amendment the Congresswoman consldered promoting In the orlginal House
bill. As you might recall, the provisions would not have a federal cost but would Incentlvize major lenders
and servicers to partner with minority banks in the FHA reflnance program and could have the beneflcial
effect of resulting In minorlty borrowers having thelr refinanced loans serviced by their local minority
bank. The provisions could also help enhance the capital position of such minority banks. Surprisingly,
some of the minorlty banks we talked to In developing the concept for these provisions subsaquently
talked to thelr own representatives in Congress and got some favorable responses -~ Including recent
favorable responses from Republican members on the Committee Including Senators Martinez, Corker and
Shelby.

3) OneUnited CED Kevin Cohee called me yestorday (he may also have called for Rep, Waters) and we
discussed the market uncertalnty surrounding the capltal positions of Fannle and Freddie and how this
could serfously hampet liquidity In the affordable housing credit markets golng forward, Kevin reminded
me that financial institutions regulated by three of the federal bank regulators (we belleve Its the Fed, OTS
and FDIC) are not inclined to buy Fannle and Freddle stock since those reguiators set the stocks' risk
welghting at 100%, which means the banks themselves have to have more tisk welghted capital in order
to own such stock -« and thus such GSE stock ownership s Inefficient with respect to banks deployment of
their capital. But we befieve the OCC separately risk welghts such stock at 20% -« meaning, for national
banks only, awnership of Fannie/Freddie stock is a very efficlent deployment of capital, particularly since,
for instance, Fannie's preferred stock has a very attractive coupon rate. As the Implicit federal "full faith”
backing of Fannie and Freddie [s becoming more explicit, it seems like all federal regulators going to the
20% risk welghting would stimulate an Instant boost to Fannle and Freddle's common and prefetred stock
capital and might create a virtuous circle of Improved capltal, Increased tiquidity, more affordahle housing
lending and etc -~ at no cost to the federal govarnment, the banker's bank (the Fed) or to the bank and
thrift Insurance funds, We thought the Congresswoman should be armed with this Information.

I'm In town through Thursday evening and would cance! my Friday business trip if that’s the only day she
would have tlme to meet. I'll be back in DC on Monday as well,

Waters_071912_ 11



Thanks Mikael,
Lee
Laapder J, Foley, IIE

Foley Maldonado & O'Toole
513 Capl

Waters_071812_ 142
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MEMORANDUM , —

.q._.._

5
* B
g
¥
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E)a:te‘ Saptember 22, 2008
Re:  Update on National Bankers Association’s Proposal re: Preferred GSE-Stock Buy-back
i v RS AN R R S sl e ol e s st R kRl SR ot e Gt i etk e Ao o R RO 5 R e Al 8 B s ol e RO ok
Thavs catled over to Tressury congressional stalf a number of titnes and Jeanne has
reached out directly to Frommey, Secretary Paulson's COS, but we have not been able to geta
fiom comimitment from them. sbout whether fhey will pursue National Bankers Association’s
P (NBA) proposal to redeem the GSE preferred stock held by minority depository institutions
(MDD in an amount equal fo the lesser of: (1) the ataount the MDI paid for the stock; or (2) the
} I amount necessaty 1o reftn the MDT back to “well-capitalized” status, Fromumer told Jeanne that
i while Paulson wants to be supportive, Promumer is vt completely sure if Treasury has the
: administrative authority fo implement the exact NBA proposal. Jeanne and I have not been ghle
to get an answer from Treasury about what regulatory barriers they may think exlsts to prevent
them from irtplementing the proposal. Jeanne s going to ralse the issue agaln with Rrommer
when she meots with him this aflernoon.

RN S OSSP FL R L BB B S

Banks’ call veport data is due on September 30, FDIC congressional staff indicates a
willingnass to work with affected fnstitutions on their capital restoration plans but, without a firm
conumitment from Treasury to redesm the GSE preferred etock, OnelUnited believes the bank will
be shut down at the end of the month, OneUnited estivnates that it would take about $41 million
to keop OneUnited at well-capitalized statos through the NBAs buy-back preferred stock
proposal. JCBA has now raised similar concerns to NBA that some community banks may be
congidered undercapitalized beoanse of their significant wtite~-downs of GSE preferred stock,

4

Do you want to try to include a specific reference in the CR {0 address the NﬁA’s
proposal or continue to have staff' try to get Treasury to issue a fiom commitment fo tmplement
the proposal?

a
%
5
i
1
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Beh Cooper -
From: Bob Coopar

Sents Tuesday, September 23, 2008 1!

To: MIKAELMOORE L g

Subject: Fw: Treasiry Ratuest Appandix Final xls

Attachmentss Treasury Request Appendix Finalxis

»====Opiginal Message---~-
Froms Teri Willlams

To: 'malaal,moore
€C: Bob Cooper

Senft: Tue Sep 23 10:45:59 2068

Subject: Treasury Reguest 'Appendix Finzl.xls

CSOC.WAT .ONEUN.00000671
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Evime t aaezaes

Beries' ‘éoo'kvatue Parvaiue ' 'Pér N Shéras
Fannie Mae
N & 473043830 § 5,000,000.00 % 500D 100,000
Q $  4,833,968456 $  £,000,000.00 § 25,00 200,000
$ $  5,179,24682 & §,000,00000 $ 25.00 200,000
8 § {0271,22807 § 10,000,000.00 § 2500 400,000
Freddie Mao
T ¢ Ba24is081 & 626000000 & 80,00 125,600
Z $ 52282150 § 5,000000.00 $ 2500 200,000
Z & 6,996,576,65 $ 5,000,000.00 § 2600 200,000
d ¢ 5,196,789.24 § 5,000,00000 $ 2500 200,000
Z T § 524580753 § &,000000.00 § 2800 200,600
§ B1,756,403.58 51,250,000.00

RS

e

2T 'ﬁ*“};’; K Xll“h“'“-"" C‘ai] Rap’ﬁﬁ Da’f.a"l" 1‘*{;"'3"1} CAIEERRZEE tt SRR

§oteee 3 . o Winp b SL '
Jithe 80, 2008
Reaporied on calt
report
Tier 1 vapital § 88,528,000.00 RO-R 11
Average asseis* § 735,870,000.00 RC-R.27 $ 700,000,000,00
Tior 1 leverage ratio B43% RORS( . 8.00%
Capltal category WELL WELL

* OneUnlied Bank has been reducing esssis to reducs capn(al heeded to remaln well papitaiizad

Tler 1 Capital as of June 30, 2008 $ 36,928,000.00

Tler 1 Capital af Preferred GSE Values Since

Conservatorship $ (6,203,4038.58)
{This emount does not nchde the $4.7miillon of ctrrant value of GSE sfock te be return (o Tressury)

Requestfrom Treastry in exchange for

$51,250,000 in GSE Preferred Stock (par valus) $ 41,293,403.58
(this amounl 1 based on e $35,000,000 requlred to be well caphalized snd the negailve $6,093,402.58 Tler 1 Gapltal)

OneUnlied Bank Remalhing Loss from GSE

Preferred Stock $ (8,763,000.00)

C50C.WAT .ONEUN.0ODQOQ0672
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M_@m,, Mikael

From: Jeffers, Erlka
Sent: Tuesday, September 23, 2008 11:54 AM
To: Moore, Mikael
8ubject: RE: Treasury Request Appendix Final.xls

zetd B n s AT A Lt NNy e

Jim et. al will continue to pursue T acting without legislation but John and I are also working on drafting
CDFI-related language to help them that we could try to possibly add to the bailout blll, John H. and I are
going to meet downstairs around 12:15 pm to try to draft something up.

Have you heard back from JR or GL on minority language yet? Ihaven't heard anything but I've been in
meetings.

From: Moare, Mikael

Sent: Tuesday, September 23, 2008 11:51 AM
To: Jeffers, Erfka

Subject: RE: Treasury Request Appendix Flnal.xls

~

How did the meeting go?

Mikael Moore
Chlef Of Staff
Congresswoman Maxine Waters (CA-35)
0; 202
¢, 202
fi 202-225-7854

From: Jeffers, Erlka

Sent: Tuesday, September 23, 2008 11:50 AM
To: Moore, Mikael

Subject: RE: Treasury Request Appendix Final.xls

Thanks.
50
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From: Moore, Mikael

sent: Tuesday, September 23, 2008 10:56 AM
To: Jeffers, Erika

Subject: FW: Treasury Request Append(x Final.xls

Mikzel Moore

Chief Of Staff

Congresswoman Maxine Waters (CA-35)
0: 202

¢. 202 G

fr 202-225-7854

This message contalns {nformatien that may be confidential and proprietary to OneUnited Bank. Uhless
you are the intended recipient (or authorized to receive this message for the Intended reciplent), you may
not use, copy, dlsseminate or disclose to anyone the message or any Information contalned in the
message. If you have recelved the message in etror, please advise the sender by reply e-mall ard delete
the message and all files transmitted with It from your system Immedlately. Thank you very much.

51
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Bob Cooper

Frow! Bob Cooper

Sent: Tuesday, September 2

Toi MIKAELWMOORE 775 A
Subject: Fwi warrants fanguage options

————— Original Message---w~

Fron: Bob Cooper

Toi Phillip Perry

Seht: Tue Sep 23 15:42:06 2008
Subject: Re; warrants language options

Thanx,

~~~~~ Original Message----~

From: Phillip Perry

Tor Bob Coopar

Sent! Tue Sep 23 14:23:41 2068
Subject: warrants langusge options

C30C.WAT .ONEUN.00000669
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Option One

Notwithstanding any other provislon of law, immediately upon enactiment of this Act the
Director of the Federal Housing Finance Agency, acting as conservator, and in & manner
consistent with the purposes of the Financial Tostitutions Reform, Recovery, and
Enforcement Act of 1989 regarding preserving minority deposttory institutions and
consistent with the purposes of Title I of the Risgle Community Development and
Regulatory Improvement Ast of 1994 1o promote comtmutiity development through
comumunity development fingnelal Institutions, shall, or shall cause the vegulated entities
in conservatorship fo, redeem nt the purchase price pald the preferved stock of such
regulated entities In conservatorship which is held by any Depariment of Treasury
certified community development finaneial institutions which, as Septemaber 5, 2007, had
moze than five percent of its total assets invested in the preferred stook of the regulated
entities in conservatorship, In retutn for such redemption, the conservator, or the
regulated entities in conservatorship, shall recefve warrants of equal value for preferred
stock In such community development financial instttutions.

Option Two

Nothwithstanding any other pravision of law, immediately upon enactment of this Act
the Seoretary, acting in a mannor consistent with the purposes of the Financial Institutions
Reforin, Recovery, and Enforcement Aot of 1989 regmding presstving minotity
deposttory institutions and consistent with the purposes of Title I of the Riegle
Community Development and Regulatory Improvement Act of 1994 to pramote
community development through community development finencial Institutions, shall
Inject Info any Department of Treasury certified community development financlal
institution. which, as September 5, 2007, had more than five percent of its total assets
invested in the preferred stock of the regulated entities.in conservatorship an amount of
tier one regulatory capital equal to the original purchase price of such preferred stock, In
return for such capital injections, the Secretary shail recelve warrents of equal value for
prefered stock in such community development financial institutions.

CSOC.WAT .ONEUN.00000670

CSOC.WAT.001805
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- For Section 11.

- /\‘_5__

Jeffers, Ertka

Pags 1 of 1

Erom: Hughes, John

Sants Tuesday, September 23, 2008 8:00 P
Tar Y1, Chatles

Ce: Jeffers, Erika o

Subjech P Preferred Stock/MA Bank lssue

Attachinents: COF] Redamption_Draft Test dog

If you have & chanos, please take & look at the draft language and glve us any suggestions you have for

Improving ft. Thanks.

JCH

Fram: Hughes, John

Sent: Tuesday, Septembar 23, 2008 4:17 PiY
Tot Segal, James! Stewart, Lawranne

Cei Jeffers, Brika

Subject: Preferrec Stark/MA Bank Issue

LS BF confirmed this afternoon that he wants to address this In the rescue bill. Here's ot draft language
for your review and comment,

Draft Leglslative Langnage

The Secretary may éstablish a procedure to purchase the preferred stack of the entities under
conservatorship under the manner set forth ifs the Honsing and Beonomic Recovery Act of 2008
from, individual institutions that are cortified as commumity development financial fustitutions #s
defined under section. 103(5) of the Riegle Community Developmment and Regulatory
Tmprovement Aot of 1994 with total assets of less than $750 million as of the date of (he
enaoctment of the Act in which the institutions capitalization rating has been materially fmpacted
by the conservatorship af & sum that shall be determined by the Secretary, In establishing such a
prooedure, the Secrefary shall include & requirement that the financia) institntion provide
nonvoting stock as squity in exchange for the redemption.

11/12/2009

o
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r Re: Any update? Page 1 of 1

Bob Gooper e

v,

From: NMoore, Mikasl ,
Senf;  Thursday, September 25, 2008 8:27 Al

Mrwemd

1o Tor Bob Caoper
i ] Subject: Re: Any update?
E Csll in the office,

; Sent using BlackBerry

i ~-- Origingl Messagy

From; Bob Conper!

! To: Moore, Mikael ™™
Sent: Thu Sep 25 09:23:41 2008
Subject: Any npdate?

This message contains fuformation that may be confidential and proprietary to OneUnlted Bank. Tnless you are the intended
recipient (or avtharized to recelve this message for the intended recipient), you may niot use, copy, dissemlnate or disclose to
aoyono the message of any information. contalned in the message, I you have recelved the message in error, plosse advise the

i l sender by reply e-mail and deleto the message and afl files transmitted with it from your systent immediately, Thank you very
d 'l much.

TN e paa T

T,

1071912009

CSOC.WAT .ONEUN.00000043
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Hughes, John

ey Rosfanowlck, Jeanne

Sehll Bunday, Saptember 28, 2008 2:00 P

To; oore, Mikasl

Got Mattreno, Rliok; Hughes, John; Steweut, Lawanneg

Subject: RE: Ballout *

Mikael - Leg vounss| stlit working en most revent draft - no final doc yet ~ RM and/or JH will report on progress
d

i

Fromi Moors, Mikael

Sant: Sunday, Septamber 28, 2008 1156 PM

Tor Roslanowlck, Jeanne; steWart, Lawranne; Laster, Gally Maurano, Rick
Subject: Ballout

Al

Thank you for all of your work o this bill. [ know that you have been pulled In a
thousand different dirsotions, and want to acknowledge the extreme responsivenass of
the FSC staff to the lssues raised by Rep., Waters, especially by Gall, John, Rick and
Lenratine, With that belng said, 1 am a little concerned that | have not seen a draft for a |
couple of days and would like o know the status of the proviglons that we have been
working on. Rep., Waters [s under the axpliclt impression that the contractmg language,
the small bank language and systemic loan modification approach language is
included in the bill0. if there ls any material or fechnleal ehanges to the landuage
as lost apreed unon, please aleff me ds oo ds wa$¢=ibte go that Rep, Waters has
ancopportantty 2o Weidh jh. 1f would B0t he acosbiahla w racalve a copy affel It1s
final._Furthermore, as a-senior member of the Commlttee and Subcomnilites Ghalr,
Rep. Waters EXPECTS to see the gnfite bill well befors It Is available for puble
consumption. As you can imagine, Members, press and constituents ars extremely -
interested in her dispesition towards the bill.

1

As you consider this request, I would like to flag what appear to be two ‘
drafting errors, one in the small bank language and one from the contracting
lapguage....

1

In the draft small hank language, the word “financial’? was left out before fha
word “assxstamaﬁ’ Please include “financial” before agsistance,




“In the draft language pravided, ﬁs.tge 21 line to the word “practicable” was
" gubstituted for “possible.” Tlease make sure that the final draft, in fact
includes the word “possible™..... Thank you.

Kikael Moors

Chief Of Staff .

Congresswoman Maxine Waters (CA~55)

a3 202 '
G 202

f1 2022251554

[P U




EXHIBIT 45



UST 000364

Frowi; Fromet, Kevin

Sent: Sunday, Oclobier086, 2008 3:23 PM
To McGarthy, Peter; Wilkinson, Jim
Subject: Fw: Heads up

Mere on the confracting.subject,

Eram: Roslanowick, Jeanna

To: Fromer, Kevin

Senti Sun Oct 05 15:08:03 2008
Subjéct; Re: Heads up

Be aware that: may not resolve the concern, however, Cong Waters' concerns do nof focus on 8(a) contractors, There are appatently
relafively large minority- and/or women-owned asset management firtris.on Wall Streel that either-alone orthrough joint ventures

‘believe they would be in 2 position to do the business, She wants to ensure that such fixms recetve equally setious considerafion and
are reached out to. . .

N 0. reas. cov>

Sent; Sun Oct 05 14:59:47 2008
Subject: Re: Heads up

“Thanks. ] am.pursuing here, I am told.our office of small and disadvantaged business utillization has beew invelved in:procurement.
meetings.

From: Roslanowick, Jeanne
“To: Fromer, Keyin

Sent: Sun Oct 05 13:57:03 2008
Subject: Heads up

. Cong Waters is raising concerns with BF and the Speaker that the requests for propasals that Treasury is likely to put out fomorzow
will not provide an oppottunity for qualified minority and women-owned businesses o participate in the execution of the TARP |
‘program. Cong Waters is apparently hearing from a number of quatified minority~ and women-owned firms to that effect,

COE.WAT.OC..0L3009
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Moors, Mikaa!

From; - Bob Gooper [ o
Seat:  Sunday, Sepfomber 34, 3008 815 PR B

For Noore, Mikasi
Subfest: Thank you for afl your hard work

-

essage and all filgs tranisiritted with it from
YOUF systemt Immediately, Thank YOu vaty much,

S A3/2008 :

T
AT

COS.WATERS . 52
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e . Moore, Mikael
( * " ,-":\'"“"’f‘::“;"’g?.:.:*.m*——:—ﬂ, = W%MWMMMM
: rome Bob Gooperl, 7, el T
Sant:  WMonday, September 28, 5068 928 anp
To:  Woore, Mikael
p Subifect: Chacking in
- . +
1 Good rorning Mikael,
In thinking about next sleps, we gre prapared fo raily ayr supporters by phons or through direct personal
wontacts. Whatls your selise, given that the inevitalitg “mantal fatigue® wi bagln t set in around & Process that
2ven as we speak has not basn satfled, Obviously, watre trving to get some sort of written commitrent frony
A Treta;sunr On an expadited basis prior to the recees for the Jawish folidays and befora fomormow's deadiing, Lot
% . e know, .
Best,
i Robaet PRtk Cotpee e
Senlor Vice Presisont / Sentar Cotingal
, Onelnkesd Bank
100 Frankili Streel, Sufe 608
Bostaw, M4 03130
4 X -
1 i This message contains inforration that may be eenfidsntial and preprietary to Onelnited
- Bank, Unless you ars the irtardsd reniplont (er quthorlzad to reeeive this message for the
i intetded realpient), you may not usa, eopy, di¢serminate or disclese te anyene the message or
: any iffetmation confeined i the messene, fvou heve received the messaga n etror, plarse
: advize the vander by reply e-malf anid defete the tessage and aff flles transemittsd with it from
; YOuF system Imimedfately. Thank you very miuch,
j
“’ . ;5
(-
T 41342009
l; "' Rakad T e et e 1%“‘:mmrmw“*—.f“—"r—v“—* TN e e
\ . )""". ne e ; B I

COS.WATERS. 91
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UST 000053

| kndWw-you folks are, going under for hicd fime BUEE: really riegd Soireiglitdnce ot Whalcai-he.d

Froris Fromet, Kevin .

Sent: Monday, Sepfermber 22, 2008 11:55 AM
Tor Ryan, Tony

Gor Mueller, King .

Sublect: FWi In 2128, Where r u?

v\‘niw‘e.'is“-wcFking-‘ion'-&hts:iss‘aé?i Twill agkedf fie reealls what hé.-"io,ld,.vf-‘r:énk gbout sur ability {0 help,

From: Roslanowick, Jeanne [mailto: RN
Seritt Monday, September 22, 2008 1149 AM
To: Mueller, King

fll@malhouse.gov]

Cer Fromer, Kevin

Supject: RE; In. 2129, Where r u?

ahealine Natenal
Bapkers Assoclation propusal. i is-a huae pn@nty for-our tingkfty cayeuses: : or conéeriis. ivt to-
dat xaocommedated In ‘pending bill. . We are talkirin. here about the potential failure of mlnonty 1nsﬂtutions that Treasury

ttory resp@nsiblllty o promote: BF and HP spoke persandlly and the Secretary Indicated he was committed t6
elp‘ful ) _|ust negd fo know - what that means. If ihe lssue-can he dealt with admu’us’trative!y -~ and will be'— that
wohld bervery: elptul {o know. Otherwise there will be recominendations for provisions for this. bill,

Fromi: King Mueller@deitress. aov [maito: MMM Qo treas. gov]
Sertt: Sunday;, Sepkamber 21, 2008 819 PM

Tos Roslanowick, Jeanne

Subfect: In 2129, Wheé r u?

COE.WAT.OC.(012698
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N 4 Ry

Samarias, Joseph

UsT000024

From: Iuellet, Kinghisabled

Sent: Tuesday, Ocfober 24, 2008 65:04 PM
Toi lfason,. D
ot Fromfer, Keviilisabled
Sulbjeck: Qrig Prifed Hank

F got anotherwcall from BF's office about this. They continue to.express topearns: aboutthe Oct, 0™

recent call report is made public. Notreally surs.whatwe can do- but can

COE.WAT.OC.012666

avidisabled; Norton, JersmizhDisabléd

Sate when {eir most
‘We disouss in the merning?
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UST 000034
Sarmarias, Jossph, . ettt ormidinioinbiobenmtinti i
( From Bettinger, Lorl
Senty, Tussday, January 13, 2009 1:10 PM
To! Lerner, Brad; Molellan, DenDisabled! Schaffner, Ted,
Bublacf: FWE One Unilted

‘-Wo‘tf[&&w;g say fhat thie CDFls are approved under 103.67

----- Driginat Messagesrr

from? WicLaughitn, Brovkly

Sent: Tiesday, Jaruary. 13, 2009:1.02 PM.

To: Bettinger, Uor] Mueller,Ring; Lardbright, James; Melellan, Don; Kashkarl, Neel; Schaifner, Ted
Cey Davis, Milchele; Fromiey, Revin '

Subjech: RE:s O Untted

Are there otherbanks wa've approved undgr settlon105-67,

«=-Oflgihal Wssagarans.

From: Bettinger, Lovi

Serits Tiesday, Javuary 13, 2009 12713 PM

‘Tos hacLaupghlin, Brookly; Maeiier, King; Lambright, James) Metellan, Don, Kashkari, Neelr Schatfner, Ted'
Cor Davls, Michele; Fromer, Kevin

Subject: RE: Oie United

Brookly,

One United s a'COF: which permits them'to patticipate in CPP without lssulngWarfam:s to Treasury. Theyare by ho means an
exception i this regard - there sretwo, ofier CDFS that haveslréady beer fundedtindet this atrengement,.

Thanks
Lort

we-0riginel Messages—-~

From: MeLeughtin, Brookiy

Sents Tuesday, January 13, 2009 12:10 P

To: Moeller, King; Lambright, Janves; Melellsn, Doy Kashiarh, Neal: Schalfner; Ted; Bettinger, Lot

L :Davls, Mickele; Fromer, Kevin,

Subjects RE: One United

Thinkit's maybébestif £josttell the WSI- thatahis. investiment was recommended by the tegulators. and went throughthe normal
sppiication process, it closed back ity mid Decerbier -0 this.IsnEnew. )

Hollet Fyou disagres - otherwise Tllprotded oatiat path,

----- Diiginal Metsagmere

Froms Mueller, King

Sant: Togsday, lamuary'd.3; 2000 257 &b

To: Melaughling, Brookdy; Lardbright, James; ficielian, Doh; Kashkar, Neel; Schaffaer, Ted:. Betiinger, Lori
CeyDavls, Michele;. Fromer, Kevin,

Subject: Re! One United

I seem to remernberisters' husband stepping down from the Brd.shortly after a mesting she had w7 treds officials asking for 0% Yo
tntervene byc of its exposure to f7f prefarred,

COE.WAT.OC.012679



U8T 000035
wense QElNE| Massage wr-
Froins MeLaiightin, Broakly
Toi Lambalght, James; fMctellan, Don; Kashkarl, Neel:Schaffier, Ted; Betfinger, Tow:
ey Davis, Mfckelen Fromer, Reviny iefler, King < ‘
SEnt: Tud Jin 48 11:147:28 2009
Subject: RE: Gne Wnited:

Further to armall below; Wsitells-me:

Appareritly this bank Is the-enly one that has gotten miorey through section 103+6 of the FESA law, Ahd Maxine Waters' busiand is
oirthé Board of the bank.

bedsad

~em-Cirigital Messaga---r

From: Lambright, James

Sent: Thesddy; sotiary 13,2009 1009 AN

To! WicLaughfin, Brookly; Nicellan, Bow; Rashkarl, Neel Schaffner, Yed; Betii nger, Lot}
Cet Davis, Wichels

Subject: ke Ong United

Looplng it Ted and Loriin CPP:

s Qrighnal Message: -

Frame Melsughli, Biookly

To: Mcletlsn, Dot; Fashikerd, Nealh Lamibright, James
Ces Dy, Michele

Sents Tue Jin 13 16:05:32 2009

Subjectidne United

Ws} i5:asking me about-the Dne-United CPPdesision - Soys we niet bvet s weekerid about It What's up?

COE .WAT . 0T, 012680
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KMoore, Mikaol

.....

From: Kevin Cohes *

Sent:  Friday, October 31, 2008 5:28 B

To: Moors, Wilkael ravine. walarsl o,
" Subfect: Thank you

i
NN 4

e Segel, James; Jeffere, Erika; Philttips, John

We are pleased (o report that wa recsived iy $17 Killion fn private investment fodey. Thank you for your kindness
and consideraflon It helping us o consurrnate this transaction, This Is In addition fo the lhvestment we recelved
yesterday; tha Bank Iv now adequately caplislized and wa wilt be applying to the TARP program et week,

Best regards,

Kavin

This messags contains [mfarmation that may be confidential and proprstary to Onelnited
Bank, Unless you are the Infended reeiplent (or authorized 1o reseive this meéssage for the
Intended recipient), you may not use, copy, disseminate or disclose fo anyane the rmessage or
any information confalned In the message. If you have received the messags In error, please
advise the sender by reply e-mall and delete the meesage and all fles transmitted with #t from

yaur systerny immediately. Thank you very much,

85
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