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DEED OF TRUST 

THIS DEED OF TRUST is dated February 14, 2011, among Sheridan Equities. LLC, whose address is 15749 E. 
El Lago Blvd, Fountain HIiis, AZ 85268; David S. Schweikert, and Joyce R. Schweikert. whose address is 

("Trustor"}: Metro Phoenix Bank, chartered in the United 
States of America under the laws of the State of Arizona. whose address is Main Office. 4686 E. va·n Buren 
Street, Ste # 150, Phoenix, AZ 85008 (referred to below sometimes as "Lender" and sometimes as 
"Beneficiary"}; and Metro Phoenix Bank, organized or registered in the United States of America under the laws 
of the State of Arizona, whose address is 4686 E. Van Buren Rd., Ste #150 & #190, Phoenix, AZ 85008 
(referred to below as "Trustee"}. 

CONVEYANCE ANO GRANT . For valuable consideration, Trustor conveys to Trustee in trust, with power of 
sale, for the benefit of Lender as Beneficiary. all of Trustor's right, title, and interest in and to the following 
described real property, t ogether with all existing or subsequently erected or affixed buildings, improvements 
and fixtures; all easements, rights of way, and appurtenances; all water and water rights flowing through, 
belonging or in any~,ay appertaining to the Real Property, and all of Truster ' s water rights that are personal 
property under Arizona law, including without limitation all type 2 nonirrigation grandfathered rights lif 
applicable). all irrigation rights , all ditch rights, rights to irrigation district stock. all contracts for effluent, all 
contracts for Cel'ltral Arizona Project water, and all other contractual rights to water, and together with all 
rights (but none of the duties) of Trustor as declarant under any presently recorded declaration of covenants, 
conditions and restrictions affecting real property; and all other rights, royalti es, and profits relating to the real 
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") 
located in Maricopa County, State of Arizona; 

Lot 5, Northfield, according to the plat of record in the office of the county recorder of Maricopa County, 
Arizona. in Book 30 of Maps, page 45. 

The Real Property or its address is commonly known as 5920 W . State Ave .. Glendale, AZ 85301 . The Real 
Property tall identification number is 143-43-126. 

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without limitation. a 
revolving line of credit, which obligates Lender to make advances to Trustor so long as Trustor complies with 
all the terms of the Note. 

Trustor presently assigns to lender (also known as Beneficiary in this Deed of Trust) all of Truster's right , title , 
and interest in and to all present and future leases of the Property and all Rents from the Property. In addition, 
Trustor grants to Lender a Uniform Commercial Code securi ty interest in the Personal Property and Ren ts. 

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE 
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) 
PERFORMANCE OF ANY ANO ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS 
DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 

PAYMENT AND PERFORMANCE. Except es otherwise provided in th is Deed of Trust, Trustor shall pay to 
Lender all amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner 
perform all of Trustor's obligations under the Note, this Deed of Trust, and the Related Documents. 

POSSESSION AND MAINTENANCE OF THE PROPERTY. Trustor agrees that Trustor 's possession and use of 
the Property shall be governed by the following provisions: 

Possession and Use. U.n.ii_(r'~
1

'. 'b~~~~'.i:mce of an Event of Default. Trustor may ( 11 remain in possession 
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and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the 
Property. 

Duty to Maintain. Trustor shall maintain the Property in tenantable condition and promptly perform all 
repairs, rep lacements, and mointenance necessary t o preserve its value. 

Compliance With Environmental Laws. Trustor represents and warrants to Lender that : (1) During the 
period of Trustor's ownership of the Property, there has been no use, generation, manufacture, storage, 
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, 
about or from the Property; (2) Trustor has no knowledge of, or reason to believe that there has been , 
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of 
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal , release or 
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners 
or occupants of the Property, or (cl any actual or threatened litigation or claims of any kind by any person 
relating t o such matters; and (3) Except as previously disclosed to and acknowledged by Lender in 
writing, (a) neither Trustor nor any tenant. contractor, agent or other authoriied user of the Property shall 
use, generate, manufac ture, store, treat. dispose of or release any Hazardous Substance on , under, aboUl 
or from the Property; and (bl any such activity shall be conducted in compliance with all appl icable 
federal, state, and local laws, regu lations and ordinances, including withou t limitation all Environmental 
Laws. Trustor author izes Lender and its agents to enter upon the Property to make such inspections and 
tests, at Trustor's expense, as Lender may deem appropriate to determine compliance of the Property with 
this section of the Deed of Trust. Beneficiary, at its option, but without obl igation to do so, may correct 
any condition violating any applicable Environmental Law affecting the Property, and in doing so shall 
conclusively be deemed to be acting reasonably and tor the purpose of protecting the value of its collateral , 
and all costs of correcting a condition or violation shall be payable to Beneficiary by Trustor as provided in 
the Expenditures by Lender section of this Deed of Trust. Any inspections or tes ts made by Lender shall be 
for Lender' s purposes only and shall not be construed to create any responsib il ity or liability on the part of 
Lender t o Trustor or to any other person . The representations and warranties contained herein are based 
on Trustor's due diligence in Investigating the Property fo r Hazardous Substances . Trustor hereby ( 1) 
releases and waives any future claims against lender for indemnity or contribution in the event Trustor 
becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend, and 
hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which 
Lender may directly or indirectly sustain or suffer result ing from a breach of this section of the Deed o'f 
Trust or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened 
release occurring prior to Trustor's ownership or interest in the Property, whether or not the same was or 
should have been know n to Trustor. The provisions of this section of the Deed of Trust, including the 
obligation to indemnity and defend, shall survive the payment of the Indebtedness and the satisfaction and 
reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any 
interest in the Property, whether by foreclosure or otherwise. 

Nuisance, Waste. Trustor shall not cause, conduct or permit any nuisance nor commit, permi t , or suffer 
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the 
generality of the foregoing, Trustor wi ll not remove, or grant to any other party the right to remove, any 
t imber, minerals (including oil and gas). coal, clay, scoria, soil, gravel or rock products w ithout Lender 's 
prior written consent. 

Removal of Improvements. Trustor shall not demolish or remove any Improvements from t he Real Property 
without Lender's prior written consent. As a condition to the remova l of any Improvements, Lender may 
requi re Trustor to make arrangements satisfactory to Lender to replace such Improvements w ith 
Improvements of at least equal value. 

Lender's Right to Enter. Lender and lender's agents and representatives may enter upon the Real Property 
at all reasonable times to attend to Lender 's Interests and to inspect the Real Property for purposes of 
Trustor's compliance with the t erms and conditions of this Deed of Trust. 

Compliance with Governmental Requirements . Trustor shall promptly comply with all laws, ordinances, and 
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of 
the Property, including without limitation, the Americans With Disabilities Act. Trustor may contest in good 
faith any such law, ordinance , or regulation and withhold compliance during any proceeding, including 
appropriate appeals, so long as Trustor has notified Lender in writing prior to doing so and so long as, in 
Lender's sole opin ion, Lender's interests in the Property are not jeopardized. Lender may require Trustor to 
post adequate security or a surety bond, reasonab ly satisfactory to Lender, to protect Lender's interest. 

Duty to Protect. Trustor agrees neither to abandon or leave unattended the Property. Trustor shall do all 
other acts. in addition to those acts set forth above in this section, which from the character and use of the 
Property are reasonab ly necessary to protect and preserve t he Property . 

DUE ON SALE - CONSENT BY LENDER. l ender may, at Lender's option. declare immediately due and payable 
all sums secured by this Deed of Trust upon the sale or transfer, without Lender's prior written consen t, of all 
or any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the 
conveyance of Real Property or any right, ti tle or interest in tha Real Property; whether legal , beneficial or 
equitable; whether voluntary or involun tary; w hether by outright sale, deed, insta llment sale contract. land 
contract, contract for deed , leasehold interest with a term greater than three (3) years, lease-option cont ract, or 
by sale, assignment, or t ransfer of any beneficial interest in or to any land trust holding t itle to the Real 
Property, or by any other method of conveyance of an interest in the Real Property . If any Trustor is a 
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corporation. partnership or limited liability company, transfer also includes any change in ownership of more 
than twenty-five percent (25 %) of the voting stock, partnership interests or limited liabil ity company interests, 
as the case may be, of such Trustor . However , this option shall not be exercised by Lender if such exercise is 
prohibited by federal law or by Arizona law. 

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of th is 
Deed of Trust: 

Payment. Trustor shall pay when due (and in all events prior to delinquency) all taxes and assessments, 
including without limitation sales or use taxes in any state , local privilege or excise taxes based on gross 
revenues, special taxes, charges (including water and sewer), fines and impositions levied against Trustor 
or on account of the Property, and shall pay when due all claims tor work done on or for serv ices rendered 
or material furnished to the Property. Truster shall maintain the Property free of all liens having pr iority 
over or equal to the interest of Lender under this Deed of Trust , except for the lien of t axes and 
assessments not due and except as otherwise provided in this Deed of Trust. Beneficiary shall have the 
right, but not the duty or obligation, to charge Truster for any such taxes or assessments in advance of 
payment. In no event does exercise or non-exercise by Beneficiary of this right relieve Trustor from 
Truster 's obligation under this Deed of Trust or impose any liability whatsoever on Beneficiary. 

Right to Contest . Truster may withhold payment of any tax, assessment , or claim in connection with a 
good faith dispute over the obl igation to pay, so long as Lender 's interest in the Property is not jeopardized. 
It a lien arises or is ti led as a result of nonpayment, Trustor shall within fifteen (15) days after the lien 
arises or, if a lien is filed , w ithin fifteen (15) days after Trustor has notice of the filing , secure the discharge 
of the lien, or it requested by Lender, deposit w ith Lender cash or a sufficient corporate surety bond or 
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and 
attorneys' fees , or other charges that could accrue as a result of a foreclosure or sale under the lien. In 
any contest , Truster shall defend itself and Lender and shall satisfy any adverse judgment before 
enforcement against the Property. Truster shall name Lender as an additional obligee under any surety 
bond furnished in the contest proceedings. 

Evidence of Payment. Truster shall upon demand furnish to Lender satisfactory evidence of payment of the 
taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any 
t ime a written statement of the taxes and assessments against the Property. 

Notice of Construction. Trustor shall notify Lender at least fifteen 115) days before any work is 
commenced, any services are furnished, or any materials are suppl ied to the Proper ty, i f any mechanic's 
lien, materialmen's lien, or ot her lien could be asserted on account of the work, services, or materials. 
Truster will upon request of Lender f urnish to Lender advance assurances satisfactory to Lender that 
Truster can and will pay the cost of such improvements . 

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of th is 
Deed of Trust. 

Maintenance of Insurance. Trustor shall procure and maintain policies of f ire insurance with standard 
extended coverage endorsements on a replacement basis for the full insurable value covering all 
Improvements on the Real Property in an amount sufficient to avoid applicat ion of any coinsurance clause, 
and with a standard mortgagee clause in favor of Lender. Truster shall also procure and maintain 
comprehensive general liability insurance in such coverage amounts as Lender may request with Trustee 
and Lender being named as additional insureds in such liability insurance policies. Additionally, Truster 
shall maintain such other insurance, including but not limited to hazard, business interrupt ion, and boiler 
insurance. as Lender may reasonably requ ire. Policies shall be written in form , amounts, coverages and 
basis reasonably acceptable to lender and issued by a company or companies. reasonably acceptable to 
Lender . Truster, upon request of Lender, will del iver to Lender from time to t ime the policies or certificates 
of insurance in form satisfactory to Lender, including stipulations that coverages w ill not be cancelled or 
diminished w ithout at least ten (10) days prior written notice to Lender . Each insurance policy also shall 
include an endorsement providing that coverage in favor of Lender wi ll not be impaired in any way by any 
act, omission or def ault of Truster or any other person . Should the Real Property be located in an area 
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, 
Truster agrees to obtain and maint ain Federal Flood Insurance, if available . w ithin 45 days after notice is 
given by Lender that the Property is located in a special f lood hazard area, for the full unpaid principal 
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits 
set under the Nationa( Flood Insurance Program, or as otherwise required by Lender, and to maintain such 
insurance for the term of the loan . 

Application of Proceeds. Truster shall promptly notify Lender of any loss or damage to the Property . 
Lender may make proof of loss i f Truster fails to do so within fifteen 115) days of the casualty . Whether or 
not Lender's security is impaired, Lender may, at Lender 's election, receive and retain the proceeds of any 
insurance and apply the proceeds to the reduction of the Indebtedness. payment of any lien affecting the 
Property, or the restoration and repair of the Property . If Lender elects to apply the proceeds to restora tion 
and repair, Truster shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 
to Lender. Lender shall, upon satisfactory proof of such expenditure , pay or reimburse Trustor from the 
proceeds for the reasonable cost of repair or restoration if Truster is not in default under this Deed of Trust. 
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not 
committed to the repair or restoration of the Property shall be used first to pay any amount owing to 
Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any , shall be applied to 
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the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the 
Indebtedness, such proceeds shall be paid to Trustor as Truster 's interests may appear. 

Truster's Report on Insurance. Upon request of Lender , however not more than once a year, Truster shall 
furnish to Lender a report on each existing pol icy of insurance showing: ( 1) the name of the insurer; (2) 
the risks insured: (3) the amount of the policy; (4) the property insured, the then current replacement 
value of such property, and the manner of determining that value; and (5) the expiration date of the 
policy. Trustor shall , upon request of Lender, have an independent appraiser satisfactory to Lender 
determine the cash value replacement cost of the Property. 

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requiremen ts set by 
applicable law, lender may require Truster to maintain with Lender reserves tor payment of annual taxes, 
assessments, and insurance premiums, which reserves shall be created by an initial deposit and subsequent 
monthly payments, or payments at such other interval as payments under the Note may be due, of a sum 
estimated by lender to be suf ficient to pay the total annual taxes, assessments, and insurance premiums 
Lender reasonably anticipates to be paid from these reserves. The reserve funds shall be held by Lender as a 
general deposit from Trustor , which Lender may satisfy by payment of the taxes, assessments, and insurance 
premiums requ ired to be paid by Trustor as they become due. Lender shall have the right to draw upon the 
reserve funds to pay such items, and Lender shall not be requ ired to determine the validity or accuracy of any 
item before paying it . Nothing in the Deed of Trust shall be construed as requ iring Lender to advance other 
monies for such purposes, and lender shall not incur any liabili ty for anything it may do or omi1 to do w ith 
respect to the reserve account . Subject to any limitations set by applicable law, it the reserve funds disclose a 
shortage or deficiency, Truster shall pay such shortage or deficiency as required by lender . All amounts in the 
reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to 
withdraw and apply such amounts on the Indebtedness upon 1he occurrence at an Event of Default. lender 
shall not be required to pay any interest or earnings on the reserve funds unless required by law or agreed to 
by Lender in w riting . Lender does not hold t he reserve funds in trust for Trustor , and Lender is not Truster's 
agent for payment of the taxes and assessments requ ired to be paid by Truster. 

LENDER'S EXPENDITURES. If any ac tion or proceeding is commenced that would materially affect Lender 's 
interest in the Property or if Truster fails to comply with any provision of this Deed of Trust or any Related 
Documents, including but not limited to Truster's failure to discharge or pay when due any amounts Trustor is 
required to d ischarge or pay under this Deed of Trust or any Related Documents, Lender on Truster 's behalf 
may (but shall not be obl igated to) take any action that Lender deems appropriate, to the exten t permitted by 
applicable law, including but not limited to discharging or paying all taxes, liens, security interests, 
encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring, 
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes 
will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to t he date 
of repayment by Trustor. All such expenses w ill become a part of the Indebtedness and, at Lender's option, 
will (A) be payable on demand; (Bl be added to the balance of the Note and be apportioned among and be 
payable w ith any installment payments to become due during either ( 1 ) the term of any appl icable insurance 
policy; or (2) the remaining term of the Note; or (Cl be treated as a balloon payment w hich will be due and 
payable at the Note 's maturity. The Deed of Trust also will secure payment of these amounts. Such right shall 
be in addition to all other righ ts and remedies to which Lender may be ent itled upon Default and shall be 
exercisable by Lender to the exten t permitted by appl icable law . 

WARRANTY; DEFENSE OF TITLE. The fo llowing provisions relating to ownership of the Property are a part of 
this Deed of Trust : 

Title. Truster warrants that : (a) Trustor holds good and marketable title of record to the Property in fee 
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property 
description or in any title insurance policy, title report, or final t itle opinion issued in favor of. and accepted 
by, Lender, or have otherwise been previously disclosed to and accepted by Lender in writing in connect ion 
wit h this Deed of Trust, and lb) Trustor has the full right, power, and authority to execute and deliver this 
Deed of Trust to Lender. 

Defense of Tltle. Subject to the exception in the paragraph above, Trustor w arrants and w ill forever defend 
the title to the Property against the lawful claims of all persons . In the event any action or proceeding is 
commenced that questions Truster's title or the interest of Trustee or Lender under this Deed of Trust, 
Truster shall defend t he act ion at Trustor ' s expense. Truster may be the nominal party in such proceeding. 
but lender shall be enti tled to participate in the proceeding and to be represented in t he proceeding by 
counsel of Lender's own choice, and Truster will deliver, or cause to be delivered, to Lender such 
instruments as Lender may request from t ime to time to permit such participation . 

Compliance With Laws . Truster warrants that the Property and Truster's use of the Property complies w ith 
all existing applicable laws, ordinances, and regulations of governmental authorities. 

Survival of Representations and Warranties. All representat ions, warranties, and agreements made by 
Truster in th is Deed of Trust shall survive the execution and delivery of t his Deed of Trust. shall be 
continuing in nature, and shall remain in full force and effec t until such time as Trustor's Indebtedness shall 
be paid in full . 

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed o f 
Trust: 

Proceedings. If any proceeding in condemnation is filed, Trustor shall promptl y notify Lender in writ ing , 
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and Truster shall promptly take such steps as may be necessary to defend the action and obtain tha award. 
Truster may be the nominal party In such proceeding, but Lender shall be entitled to participate in the 
proceeding and to be represented in the proceeding by counsel of its own choice, and Trustor will deliver or 
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from 
time to time to permit such participation . 

Application of Net Proceeds . If all or any part of the Property is condemned by eminent domain 
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require 
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or 
restoration of the Property . The net proceeds ot the award shall mean the award after payment of all 
reasonab le costs, expenses, and attorneys' fees :incurred by Trustee or Lender in connection with the 
condemnation. 

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions 
relating to governmental taxes, tees and charges are a part of th is Deed of Trust: 

Current Taxes , Fees and Charges . Upon request by Lender, Trustor shall execute such documents in 
addition to this Deed of Trust and take whatever other action is requested by Lender to per fect and 
continue Lender 's lien on the Real Property . Trustor shall reimburse Lender for all taxes, as described 
below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trust, 
including without limitation all taxes, fees, documentary stamps, and other charges tor record ing or 
reg istering this Deed of Trust. 

Taxes . The following shall constitute taxes to which this section applies : (1) a specific tax upon this type 
of Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific 
tax on Trustor which Trustor is authorized or required to deduct from payments on the Indebtedness 
secured by th is type of Deed of Trust: (3) a tax on this type of Deed of Trust chargeable against the 
Lender or the holder of the Note ; and (4) a specific tax on all or any portion of the Indebtedness or on 
payments of principal and interest made by Trustor. 

Subsequent Taxes. If any tax to w hich this section applies is enacted subsequent to the date of this Deed 
of Trust, t his event shall have the same effect as an Event of Default , and Lender mey exercise any or all of 
its available remedies for an Event of Default as provided below unless Trustor either (1) pays the tax 
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section 
and deposits w ith Lender cash or a suffici ent corporate surety bond or other security satisfactory to 
Lender. 

SECURITY AGREEMENT; FINANCING STATEMENTS. The follow ing provisions relating to th is Deed of Trust as 
a security agreement are a part of this Deed of Trust: 

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the 
Property constit utes fixtures, and Lender shall have all of the rights of a secured party under the Uniform 
Commercial Code as amended from t ime to time. 

Security Interest. Upon request by Lender, Trustor shall take whatever action is requested by Lender to 
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording 
this Deed of Trust in the real property records, Lender may, at any time and w ithout further authorization 
from Trustor, fi le executed counterparts, copies or reproductions of this Deed of Trust as a financing 
statement. Trustor shall reimburse Lender for all expenses incurred in perfecting or continuing this secur ity 
interest. Upon default, T rustor shall not remove, sever or detach the Personal Property from the Property. 
Upon default, Trustor shall assemble any Personal Property not affixed to the Property in a manner and at a 
place reasonably convenient to Truster and Lender and make it available to Lender within three (3) days 
after receipt of written demand from Lender to the extent perm itted by applicable law. 

Addresses . The mailing addresses of Trustor (debtor) and Lender (secured party) f rom which information 
concerning the security interest granted by th is Deed of Trust may be obtained (each as required by the 
Uniform Commercial Code) are as stated on the flrst page of this Deed of Trust. 

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and 
attorney-in-fact are a part of th is Deed of Trust: 

Further Assurances . At any time, and from time to time, upon request of Lender, Trustor w ill make. 
execute and deliver, or will cause l o be made, executed or delivered, to Lender or to Lender's designee, and 
when requested by Lender , cause to be ti led, recorded, refiled, or rerecorded, as the case may be, at such 
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds 
of trust , security deeds, security agreements, financing statements, continuation statements, instruments 
of further assurance, certi ficates, and other documents as may, in the sole opinion of Lender, be necessary 
or desirable in order to effectuate, complete, perfect, continue, or preserve ( 1) Trustor 's obl igations 
under the Note, this Deed of Trust, and the Related Documents, and (2) the liens and security interests 
created by t his Deed of Trust as first and prior liens on the Property, whether now owned or hereafter 
acquired by Trustor. Unless prohibited by law or Lender agrees to the contrary in writing, Trustor shall 
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this 
paragraph . 

Attorney-in-Fact. If Trustor fails to do any ot the th ings referred to in the preceding paragraph , Lender may 
do so for and in the name of Trustor and at Truster's expense. For such purposes, l1rustor hereby 
irrevocably appoints Lender as Trustor's attorney-in-fact for the purpose of making, executing, delivering, 
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filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to 
accomplish the matters referred to in the preceding paragraph. 

FULL PERFORMANCE. It Truster pays all the Indebtedness when due, and otherwise performs all the 
obligations imposed upon Truster under this Deed of Trust, Lender shall execute and deliver to Trustee a 
request for full reconveyance without warranty and shall execute and deliver to Truster suitable statements of 
termination of any financing statement on f ile ev idencing Lender's security interest in the Rents and the 
Personal Property. Any reconveyance fee required by law shall be paid by Trustor, if permitted by applicable 
law. 

EVENTS OF DEFAULT. Each of the following, at Lender 's option, shall constitute an Event of Default under 
this Deed of Trust: 

Payment Default. Truster fails to make any payment when due under the Indebtedness. 

Other Defaults. Truster fails to comply with or to perform any other term, obligation, covenant or condition 
contained in th is Deed of Trust or in any of the Related Documents or to comply with or to perform any 
term, obligation, covenant or condition contained in any other agreement between Lender and Trustor. 

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in 
this Deed of Trust, the Note or in any of the Related Documents. 

Default on Other Payments. Failure of Trustor within the time required by this Deed of Trust to make any 
payment for taxes or insurance, or any other payment necessary lO prevent filing of or to effect discharge 
of any lien . 

Default in Favor of Third Parties. Should Granter default under any loan, extension of credit. security 
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person 
that may materially affect any of Grantor's property or Grant or's ability to repay the Indebtedness or 
Grantor's ability to perform Grantor's obligations under this Deed of Trust or any of the Related 
Documents. 

False Statements. Any warranty, representation or statement made or furnished to Lender by Trustor or on 
Trustor ' s behalf under th is Deed of Trust or the Related Documents is false or misleading in any mater ial 
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter. 

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in fu ll force 
and effect (including failure of any collateral document to create a valid and perfected securi ty interest or 
lien) at any time and for any reason . 

Death or Insolvency. The dissolution of Truster's (regardless of whether election to continue is made). any 
member withdraws from the limited liabili ty company, or any other termination of Truster's existence as a 
going business or the death of any member, the insolvency of Truster, the appointment of a receiver for 
any part of Trustor's property, any assignment for the benefit of creditors, any type of creditor workou t , or 
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Trustor. 

Creditor or Forfeiture Proceedings . Commencement of foreclosure or forfeiture proceedings , whether by 
judicial proceeding , self -help, repossess ion or any other method, by any creditor of Truster or by any 
governmental agency against any property securing the Indebtedness. This includes a garnishment of any 
of Trustor ' s accounts, including deposit accounts, with Lender . However, this Event of Default shall not 
apply if there is a good fa ith dispute by Truster as to the validity or reasonab leness of the claim which is 
the basis of the creditor or forfeiture proceeding and if Trustor gives Lender written notice of the creditor or 
forfeiture proceeding and deposits w ith Lender monies or a surety bond for the creditor or forfeiture 
proceeding , In an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond 
for the dispute. 

Breach of Other Agreement. Any breach by Trustor under the terms of any other agreement between 
Trustor and Lender that is not remed ied within any grace period provided therein , including without 
limitation any agreement concerning any indebtedness or other obl igation of Truster to Lender, whether 
existing now or later . 

Events Affecting Guarantor . Any of the preceding events occurs with respect to any guarantor, endorser , 
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety , or 
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, 
any Guaranty of the Indebtedness . 

Adverse Change. A mater ial adverse change occurs in Truster ' s financial cond ition, or Lender believes the 
prospect of payment or performance of the Indebtedness is Impaired. 

Insecurity . Lender in good faith believes itself insecure . 

Right to Cure. If any default. other than a default in payment is curable and if Truster has not been given a 
notice of a breach of the same provision of this Deed of Trust w ithin the preceding twelve (12) months, it 
may be cured if Trustor, after Lender sends written notice to Truster demanding cure of such defau lt: (1) 
cures the default within ten (10) days; or (2) if the cure requi res more than ten 110) days, immediately 
init iates steps which Lender deems ln Lender's sole discretion to be sufficient to cure the default and 
thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance as 
soon as reasonably practical. 
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time 
thereafter, Trustee or Lender may exercise any one or more of the following rights and remedies : 

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pu rsui t of any other 
remedy, and an election to make expenditures or to take action to perform an obl igation of Trustor under 
this Deed ot Trust, after Trustor's failure to perform , shall not affect Lender ' s right to declare n default and 
exercise its remedies. 

Accelerate Indebtedness. Lender shall have the right at its option w ithout notice to Truster to declare the 
entire Indebtedness immediately due and payable. including any prepayment penalty which Truster would 
be required to pay. 

Foreclosure. With respect to all or any par t of the Real Property, the Trustee shall have the right to 
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either 
case in accordance with and to the full ex tent provided by applicable law . To the extent permitted by law, 
Truster shall be and remain liable for any deficiency remaining after sale , either pursuant to the power of 
sale or judicial proceedings. 

UCC Remedies. W ith respect to all or any part of the Personal Property, Lender shall have al l the rights and 
remedies of a secured party under the Uniform Commercial Code . 

Collect Rents . Lender shall have the right , without notice to Trustor to take possession of and manage the 
Property and collect the Rents, including amounts past due and unpaid , and apply the net proceeds, over 
and above Lender ' s costs, against the Indebtedness. In furtherance of this right , Lender may require any 
tenant or other user of the Property to make payments of rent or use tees directly to Lender. If the Rents 
are collected by Lender, then Truster irrevocably designates Lender as Trustor's attorney-in-tact to endorse 
instruments received in payment thereof in the name of Truster and to negotiate the same and collec t the 
proceeds. Payments by tenants or other users to lender In response to Lender's demand shall satisfy the 
obligat ions for which the payments are made, whether or not any proper grounds for the demand existed. 
Lender may exercise Its rights under this subparagraph either in person, by agent, or th rough a receiver. 

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any 
part of the Property, w ith the power to protect and preserve the Property. to operate the Property 
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and 
above the cost o f t he receivership, against the Indebtedness. The receiver may serve w ithout bond if 
permitted by law. Lender' s right to the appointment of a receiver shall exist whe ther or not the apparent 
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not 
disqualify a person from serv ing as a receiver. 

Tenancy at Sufferance. If Truster remains in possession of the Property after the Property is sold as 
provided above or Lender otherwise becomes entitled to possession of the Property upon default of 
Trustor, Truster shall become a tenant at sufferance of Lender or the purchaser of the Property and shall, at 
Lender' s option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the Property 
immediately upon the demand of Lender. 

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or 
the Note or available at law or in equity . 

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place ot any public sale of the 
Personal Property or of the time after which any private sale or other Intended disposition of the Personal 
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of 
the sale or disposit ion . Any sale of the Personal Property may be made in conjunction with any sale of the 
Real Property . 

Sale of the Property . To the extent permitted by applicable law, Truster hereby waives any and all rights to 
have the Property marshalled . In exercising its rights and remedies, the Trustee or Lender shall be free to 
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be 
entitled to bid at any public sale on all or any portion of the Property. 

Insurance Policies . Lender shall have the right upon an Event of Default, but not the obligation, to assign 
all of Truster ' s right , t it le and interest in and to all policies of insurance on the Property and any unearned 
premiums paid on such insurance to any receiver or any purchaser of the Property at a foreclosure sale, and 
Truster hereby appoints Lender as attorney in fact to assign and transfer such policies . 

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed 
of Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' 
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not 
prohibited by law, all reasonable expenses Lender incurs that in Lender's opin ion are necessary at any time 
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness 
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. 
Expenses covered by this paragraph include, w ithout limi tation, however subject to any limits under 
appl icable law, Lender's attorneys ' fees and Lender's legal expenses, whether or not there is a lawsuit , 
including attorneys' fees and expenses tor bankruptcy proceedings (including efforts to modi f y or vacate 
any automatic stay or injunction). appeals, and any anticipated post-judgment collection services, the cost 
of searching records , obtaining ti tl e reports (including foreclosure reports) , surveyors' reports, and appraisal 
fees. t itle insurance, and fees for the Trustee, to the extent permitted by applicable law . However , Truster 
will only pay attorneys' fees of an attorney not Lender' s salaried employee , to whom the matter is referred 
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after Truster's default. Trustor also will pay any court costs, in addition to all other sums provided by law. 

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section. 

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of 
Trustee are part ot this Deed of Trust: 

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the 
power to take the following actions with respec t to the Property upon the wrinen request of Lender and 
Trustor: (a) join in preparing and f iling a map or plat of the Real Property, including the dedication of 
streets or other rights to the public; (bl join in granting any easement or creating any restriction on the 
Real Property; and (c) join in any subordination or other agreement affecting this Deed of Trust or the 
interest of Lender under this Deed of Trust. 

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any 
other trust deed or lien, or of any action or proceeding in which Truster, Lender, or Trustee shall be a 
party, unless the action or proceeding is brought by Trustee. 

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the 
rights and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have 
the right to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, 
in either case in accordance w ith and to the full extent provided by applicable law. 

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any 
Trustee appointed under th is Deed of Trust by an instrument executed and acknowledged by Lender and 
recorded in the office of the recorder of Maricopa County, State o f Ari zona , The instrument shall contain , 
in addition to all other matters required by state law, the names of the original Lender. Trustee, and 
Truster, the book and page where this Deed of Trust is recorded , and the name and address of the 
successor trustee, and the instrument shall be executed and acknowledged by Lender or its successors in 
Interest. The successor trustee, w ithoul conveyance of the Property, shall succeed to all the title, power, 
and duties conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for 
substitution of Trustee shall govern to the exclusion of all other provisions for substitution. 

NOTICES. Any notice required to be given under this Deed of Trust, including w ithout limitation any notice of 
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when 
actually received by te lefacsimile (unless otherwise required by law). when deposited with a nationally 
recognized overnight courier, or, if mailed, when deposited in the United States mail , as first class, certified or 
registered mail postage prepaid , directed to the addresses shown near the beginning of this Deed of Trust. All 
copies of notices of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be 
se11t to Lender's address, as shown near the beginning of this Deed of Trust, A11y party may change its 
address for 11otlces under this Deed of Trust by giving formal written notice to the other parties, specifying that 
the purpose of the notice is to change the party's address , For notice purposes, Trustor agrees to keep Lender 
informed at all times of Truster 's current address . Un less otherwise provided or required by law, if there is 
more than one Truster, any notice given by Lender to any Truster is deemed to be notice given to all Trustors. 

M ISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust: 

Amendments. This Deed of Trust, together w ith any Related Documents, constitutes the entire 
understanding and agreement of rhe parties as to the matters set forth in th is Deed of Trust . No alteration 
of or amendment to this Deed of Trust shall be effective unless given in writ ing and signed by the porty or 
parties sought to be charged or bound by the alteration or amendment. 

Annual Reports. If the Property is used for purposes other than Truster's residence, Truster shall furnish to 
Lender, upon request, a certified statement of net operating income received from rhe Property during 
Trustor ' s previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall 
mean all cash receipts from the Property less all cash expenditures made in connection w ith the operation 
of the Property. 

Caption Headings. Caption headings in this Deed of Trust are for conve11ience purposes only and are not to 
be used to interpret or define the provisions of th is Deed of Trust. 

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other 
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without 
the written consent of Lender. 

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent 
not preempted by federal law. the laws of the State of Arizona without regard to its conflicts of law 
provisions. This Deed of Trust has been accepted by Lender in the State of Arizona. 

Joint and Several Liability . All obligations of Trustor under th is Deed of Trust shall be joint and several, and 
all references to Trustor shall mean each and every Truster . This means that each Truster signing below is 
responsible for all obligations in this Deed of Trust. Where any one or more of the parties is a corporation , 
partnership, limited liability company or similar entity, it is not necessary tor Lender to inquire into the 
powers of any of the officers, directors, partners, members. or other agents acting or purporting to act on 
t he entity's behalf, and any obligations made or created in reliance upon the professed exercise of such 
powers shall be guaranteed under this Deed of Trust. 

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust 
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unless such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in 
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a 
provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's right otherwise to 
demand strict compliance with that provis ion or any other provision of this Deed of Trust. No prior waiver 
by Lender, nor any course of dealing between Lender and Truster, shall constitute a waiver of any of 
Lender's rights or of any of Truster's obligations as to any future transactions. Whenever the consent of 
Lender is required under this Deed of Trust, the granting of such consent by Lender in any instance shall 
not constitute continuing consent to subsequent instances where such consent is required and in all cases 
such consent may be granted or withheld in the sole discretion of Lender. 

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal. 
Invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending 
provision illegal, invalid, or unenforceable as to any other person or ci rcumstance. If feasible, the offending 
provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending 
provision cannot be so modified , it shall be considered deleted from this Deed of Trust. Unless otherwise 
required by law, the illegality, invalidity, or unenforceability of any provision of this Deed of Trust shall not 
attect the legali ty, val idity or enforceability of any other provision of this Deed of Trust. 

Successors and Assigns . Subject to any limitations stated in this Deed of Trust on transfer of Trustor's 
Interest, this Deed of Trust shall be binding upon and inure to the benefit of the parties, thei r successors 
and assigns. If ownership of the Property becomes vest ed in a person other than Truster , Lender, without 
notice to Trustor, may deal with Truster's successors with reference to this Deed of Trust and t he 
Indebtedness by way of forbearance or extension without releasing Truster from the obligations of this 
Deed of Trust or liability under the Indebtedness. 

Time is of the Essence. Time is of the essence in the performance of this Deed of Trus t. 

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, 
proceeding, or counterclaim brought by any party against any other party . 

Woiver of Homestead Exemption. Truster hereby releases end waives all rights and benefits of the 
homestead exemption laws of the State of Arizona as to all Indebtedness secured by this Deed of Trust . 

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this 
Deed of Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts 
in lawful money of the United States of America. Words and terms used in the singular shall include the plural , 
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in 
this Deed of Trust shall have the meanings attributed to such terms in the Uniform Commercial Code: 

Beneficiary. The word "Beneficiary" means Metro Phoenix Bank, and its successors and assigns. 

Borrower. The word "Borrower " means Sheridan Equities, LLC; David S. Schweikert ; and Joyce R. 
Schweikert and includes all co -signers and co-makers signing the Note and all their successors and assigns. 

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Truster, Lender, and Trustee, 
and includes without limitation all assignment and security interest provisions relating to the Personal 
Property and Rents . 

Default. The word "De fault" means the Defaul t set forth in this Deed of Trust in the section titled 
"Default". 

Environmental Laws. The words "Environmental Laws" mean any and all state. federal and local statutes, 
regulations and ordinances relating t o the protection of human health or the environment, including w ithout 
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as 
amended, 42 U.S.C. Section 9601 , et seq. ("CERCLA"). the Superfund Amendments and Reauthorization 
Act of 1986, Pub. L. No . 99-499 ("SARA"). the Hazardous Materials Transportation Act, 49 U.S.C . 
Section 1801, et seq., the Resource Conservation and Recovery Act , 42 u_s.c. Section 6901 , et seq. , or 
other applicable state or federal laws, rules , or reg ulations adopted pursuant thereto. 

Event of Default. The words "Event of Default" meen any of the events of default set forth in th is Deed of 
Trust in the events of default section of this Deed of Trust. 

Guaranty. The word ''Guaranty• means the guaranty from guarantor, endorser, surety, or accommodation 
party to Lender, including w ithout limitation a guaranty of all or part of the Note. 

Haiardous Substances. The words "Hazardous Substances" mean materials that, because of their 
quantity, concentration or physical, chemical or intectious characteristics, may cause or pose a present or 
potential hazard to human health or the environment when Improperly used, treated, stored , disposed of, 
generated, manufactu red, transported or otherwise handled. The words "Hazardous Substances" are used 
in their very broadest sense and include without limitat ion any and all hazardous or toxic substances, 
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous 
Substances " also includes, w ithout !imitation, petroleum and petroleum by-products or any fraction thereof 
and asbestos. 

Improvements. The word "Improvements" means all existing and future improvements, buildings, 
structures, mobile homes affixed on the Real Property, faci lities, additions, replacements and other 
construction on the Real Property. 

Indebtedness. The word '' Indebtedness" means all principal, interest, and other amounts, costs and 
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expenses payable under the Note or Related Documents, together with all renewals of, extensions of, 
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts 
expended or advanced by Lender to discharge Truster 's obligations or expenses incurred by Trustee or 
Lender to enforce Trustor's obligations under this Deed of Trust, together with interest on such amounts as 
provided in this Deed of Trust. 

Lender. The word "Lender" means Metro Phoenix Bank, its successors and assigns. 

Note. The word " Note • means the promissory note dated February 14, 2011, in the original principal 
amount of $154,000.00 from Truster to Lender, together with all renewals of, extensions of, modifications 
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement . NOTICE TO 
TRUSTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. 

Personal Property. The words "Personal Property" mean all equipment, f ixtures, and other articles of 
personal property now or hereafter owned by Truster, and now or hereafter attached or affixed to the Real 
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, 
any of such property; and together w ith all proceeds (including w ithout limitation all insurance proceeds 
and refunds of premiums) from any sale or other disposition of the Property. 

Property. The word "Property" means collectively the Real Property and the Personal Property . 

Real Property. The words "Real Property" mean the real property, interests and rights, as further described 
in this Deed of Trust. 

Related Documents . The words "Related Documents " mean all promissory notes, credit agreements, loan 
agreements, environmental agreements , guaranties. security agreements, mortgages, deeds of trust , 
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now 
or hereafter existing, executed in connect ion w ith th e Indebtedness . 

Rents. The word "Renls" means all present and future rents , revenues, income, issues, royalt ies , pro fits, 
1:md other benefits derived from the Property. 

Trustee. The word "Trustee" means Metro Phoenix Bank, whose address is 4686 E. Van Buren Rd .. Ste 
#150 & #190, Phoenix , AZ 85008 and any substitute or successor trustees. 

Trustor. The word "Truster" means Sheridan Equities. LLC; David S. Schweikert; and Joyce R. 
Schweikert. 

EACH TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND 
EACH TRUSTOR AGREES TO ITS TERMS. 

TRUSTOR: 

X 
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On this CW day of . 20 I_!__, before me, the undersigned 
Notary Public, personally appeared D nager of Sheridan Equities, LLC, and known to me 
to be member or designated agen company that executed the Deed of Trust and 
acknowledged the Deed of Trust to e the free and voluntary act and deed of the limited liability company, by 
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein 
mentioned, and on oath stateq that h is authorized to execute this Deed of Trust and in fact executed 
the Deed of Trus n behal f .f the limite billy company. 

T :C1,\ :_ SEAL 
SHERRI J ff IRNETT 
IIOTARY PUB: ,. , $1.,111 ul Arlzo<a 

l.iAR IGOP1, Cl•U NTY ' J 
My Comm <~~;,.,, A11ril 17, ?.01 ~ 

INDIVIDUAL ACKNOWLEDGMENT 

) ss 

/ 

OFFfCI , ·· f. AL 
SHERRI J . 'JRNETI 
NOT~.RY PUSL·: ',•,te of Arizona 

MARier: :, .. . '-1UNW 
_____ ,;_1y_c_m_nm_._E> : ,pril 17, 2013 

REQUEST FOR FULL RECONVEYANCE 
(To be used only when obligations have been paid in full) 

To: - ---- --------------· Trustee 

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums 
secured by this Deed of Trust have been fu lly paid and satisfied. You are hereby directed, upon payment to 
you of any sums owing to you under the terms of this Deed of Trust or pursuant to any applicable statute, to 
cancel the Note secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and 
to reconvey, without warranty, to the parties designated by the terms of th is Deed of Trust , the estate now 
held by you under this Deed of Trust. Please mail the reconveyance and Related Documents to: 

Date: ------- ------------ Beneficiary:--- ----------­

By: -----------­

Its: --------------
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RECORDATION REQUESTED BY: 
Metro Phoenix Bank 
Main Office 
4686 E. Van Buren Street, Ste #150 
Phoenix, AZ 85008 

WHEN RECORDED MAIL TO: 
Metro Phoenix Bank 
Main Office 
4686 E. Van Buren Street, Ste #150 
Phoenix, AZ 85008 

ASSIGNMENT OF RENTS 

lmCl/11.. RECORDS IF 
IIARl!lPA CllllTY RE!lliIDER 

HEl..£N ~RCfil 
2811016!379 llc/24/i:\ll! Oil:14 
10015978-H-I-

El.ECTROOC R£COR0rnil 

FOR RECORDER'S USE ONLY 

THIS ASSIGNMENT OF RENTS dated February 14, 2011, is made and executed between Sheridan Equities, 
LLC. whose address is 15749 E. El Lago Blvd, fountain HIiis. AZ 85268; David S. Schweikert, and Joyce R. 
Schweikert, whose address is (referred to below as 
"Grantor") and Metro Phoenix Bank, chartered in the United States of America under the laws of the State of 
Arizona, whose address is 4686 E. Van Buren Street, Ste #150, Phoenix, AZ 85008 (referred to below as 
"Lender"), 

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and 
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described 
Property located in Maricopa County, State of Arizona; 

Lot 5 , Northfield. according to the plat of record in the office of the county recorder of Maricopa County, 
Arizona, in Book 30 of Maps, page 45 . 

The Property or its address is commonly known as 5920 W. State Ave., Glendale, AZ 85301 . The Property 
tax identification number is 143-43-1 26. 

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including. without limitation , a 
revolving line of credit. which obligates Lender to make advances to Grantor so long as Grantor complies with 
ell the terms of the Note. 

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE 
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED 
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, 
Grantor shall pay to lender all amounts secured by this Assignment as they become due, and shall strictly 
perform all of Grantor's obligations under this Ass ignment. Unless and until Lender exercises its right to collect 
the Rents as provided below and so long as there is no default under this Assignment , Grantor may remain in 
possession and control of and operate and manage the Property and collect the Rents, provided that the 
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a 
bankruptcy proceeding. 

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that : 

Ownership . Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, 
and claims except as disclosed to and accepted by lender in writing. 

Right to Assign. Grantor has the full ri ght, power and authority to en ter into th is Assignment and to assign 
and convey the Rents to Lender. 

No Prior Assignment. Grantor has not previously assigned or conveyed rhe Rents to any other person by 
any instrument now in force . 

No Further Transfer. Grantor will not sell. assign, encumber, or otherwise dispose of any of Grantor's 
rights in the Rents except as provided in this Assignment. 

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even 
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though no default shall have occurred under this Assignment, to collect and rece ive the Rents. For thi s 
purpose, lender is hereby given and granted the following rights, powers and authority: 

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this 
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. 

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and 
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all 
legal proceedings necessary for the protection of the Property, including such proceedings as may be 
necessary to recover possession of the Property; collect the Rents end remove any tenant or tenants or 
other persons from the Property. 

Maintain the Property . Lender may enter upon the Property to maintain the Property and keep the same in 
repair; to pay the costs thereof and of all serv ices of all employees. including their equipment, and of all 
continuing costs and expenses of maintaining the Property in proper repair and condition , and also to pay 
all taxes, assessments and water utilities, and the premiums on fire and other insu rance effected by Lender 
on the Property. 

Compliance with Laws . Lender may do any and all things to execute and comply with the laws of the 
State of Ar izona and also all otl1er laws, ru les, orders, ordinances and requirements of all other 
governmental agencies affecting the Property . 

Lease the Property . Lender may rent or lease the whole or any par t of the Property for such term or terms 
and on such conditions as Lender may deem appropriate . 

Employ Agents . Lender may engage such agent or agents as Lender may deem appropriate, either in 
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and 
application of Ren ts . 

Other Acts. Lender may do alt such other things. and acts with respect to the Property as Lender may 
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have alt of 
the powers of Grantor tor the purposes stated above. 

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or th ings, and the fact 
that Lender shalt have performed one or more of the foregoing acts or things shall not require lender to do 
any other specific act or th ing . 

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be 
for Grantor ' s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole 
discretion, shalt determine the application of any and all Rents received by it ; however, any such Rents received 
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All 
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of 
the Indebtedness secured by this Assignmen t , and shall be payable on demand, with interest at the Note rate 
from date of expenditure until paid. 

FULL PERFORMANCE. If Grantor pays all ot the Indebtedness when due and otherwise performs all the 
obligations imposed upon Grantor under this Assignmen t. the Note, and the Related Documents, Lender shall 
execute and deliver to Grantor a sui table satisfaction of this Assignment and suitable statements of termination 
of any financing statement on tile evidencing Lender's security interest in the Rents and the Property. Any 
termination fee required by law shall be paid by Grantor , if permitted by applicable law. 

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender ' s 
Interest in the Property or it Granter fails to comply w i th any provision of this Assignment or any Related 
Documents , including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is 
requ ired to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may 
(but shall not be obligated to) take an y action that lender deems appropriate, to the extent permitted by 
applicable law. including but not limited to discharging or paying all taxes, liens, securi t y interests, 
encumbrances and other claims. at any time levied or placed on the Rents or the Property and paying all costs 
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for 
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by 
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at 
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned 
among and be payable with any installment payments to become due during either (1 ) the term of any 
applicable insurance policy; or (2) the remain ing term of the Note; or (C) be treated as a balloon payment 
which will be due and payable at the Note's maturity. The Assignment also will secure payment 01" t hese 
amounts . Such right shall be in addition to all other rights and remedies to which Lender may be entitled upon 
Default and shall be exercisable by Lender to the extent permitted by applicable law . 

DEFAULT. Each ot the following, at Lender's option , shall consti tute an Event of Default under this 
Assignment: 

Payment Default . Grantor fails to make any payment when due under the Indebtedness. 

Other Defaults. Grantor fails to comply w ith or to perform any other term, obligation, covenant or 
condition contained in th is Assignment or in any of the Related Documents or to comply with or to perform 
any term, obligation, covenant or condition contained in any other agreement between Lender and Granter . 

Default on Other Payments. Failure of Grantor wi thin the time required by this Assignment to make any 
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payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge 
of any lien. 

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement, 
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may 
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment 
or any of the Related Documents. 

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or 
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material 
respect. either now or at the time made or furnished or becomes false or misleading at any t ime thereafter . 

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fu ll force and 
effect {Including failure of any collateral document to create a vc1lid and perfected security interest or lien) 
at any t ime and for any reason . 

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made). any 
member withdraws from the limited liability company, or any other termination of Grantor's existence as a 
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for 
any part of Grantor 's property, any assignment for the benefit of creditors. any type of creditor workout, or 
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. 

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by 
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any 
governmental agency against the Rents or any property securing the Indebtedness. This includes a 
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However. this Event 
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness ot 
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written 
notice of the creditor or forfeiture proceeding and deposits w ith lender monies or a su rety bond for the 
creditor or forfeiture proceeding, in an amount determined by Lender. in its sole discretion, as being an 
adequate reserve or bond for the dispute. 

Property Damage or Loss . The Property is lost, stolen, substantially damaged, sold, or borrowed against. 

Events Affecting Guarantor . Any of the preceding events occurs with respect to any guarantor, endorser, 
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser , surety, or 
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, 
any Guaranty of the Indebtedness. 

Adverse Change. A material adverse change occurs in Grantor's f inancial condition . or Lender believes l'he 
prospect of payment or performance of the Indebtedness is impaired. 

Insecurity. Lender in good faith bel ieves itself insecure. 

Cure Provisions. If any default, other than a default in payment is curable and if Granter has not been 
given a notice of a breach of the same provision of th is Assignment within the preceding twelve (12) 
months, it may be cured if Grantor, after Lender s,ends written notice to Grantor demanding cure of such 
default; (1) cures the default w ithin ten (10) days; or (2) if the cure requires more than ten (10) days, 
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the 
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce 
compliance as soon as reasonab ly practical. 

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and a1 any time 
thereafter, Lender may exercise any one or more of the follow ing rights and remedies, in addition to any other 
rights or remedies provided by law: 

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the 
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be 
required to pay. 

Collect Rents. lender shall have the right, without notice to Grantor, to take possession of the Property 
and collect the Rents , including amounts past due and unpaid , and apply the net proceeds, over and above 
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights 
provided for in the Lender' s Right to Receive and Collect Rents Section, above . If the Rents are col lected 
by Lender, then Granter Irrevocably designates Lender as Grantor 's attorney-in-fact to endorse instruments 
received in payment thereof in the name of Granter and to negotiate the same and collect the proceeds . 
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations 
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may 
exercise its rights under th is subparagraph either in person, by agent, or through a receiver . 

Appoint Receiver. Lender shall have the right to have a receiver appointed to tc1ke possession of all or any 
part of the Property, with the power to protect and preserve the Propeny, to operate the Property 
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and 
above the cost of the receivership, against the Indebtedness. The receiver may serve w ithout bond if 
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent 
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not 
disqual ify a person from serving as a receiver . 

18-2234_0549 



COE.SCHWEIKERT.005350

loanNo: -

ASSIGNMENT OF RENTS 
( Continued} 

,,-

Page 4 

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or 
by law. 

Election of Remedies . Election by Lender to pursue any remedy shall not exclude pursuit of any other 
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under 
this Assignment, after Grantor's f ailure to perform, shall not affect Lender' s right to declare a default and 
exercise its remedies. 

Attorneys ' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this 
Assignment. Lender shall be entitled ta recover such sum as the court may adjudge reasonable as 
attorneys' tees at trial and upon any appeal, Whether or not any court action is involved, and to the extent 
not prohibited by law , all reasonab le expenses Lender incurs that in Lender's opinion are necessary at any 
t ime for the protection of its interest or the enforcement of its rights shall become a part of the 
Indebtedness payable on demand and shall bear interost at the Note rate from the date of the expenditure 
until repaid. Expenses covered by this paragraph include, without lim itation, however subject to any limits 
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a 
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (inc luding efforts ta modify or 
vacate any automatic stay or injunction). appeals, and any anticipated post-judgment col lection services, 
the cost of searching records, obtaining title reports (including foreclosure reports). surveyors' reports , and 
appraisal fees , title insurance, and fees for the Trustee, to the extent permitted by applicable law. 
However, Grantor will only pay attorneys' fees of an attorney not Lender's salar ied employee, to wham the 
matter is referred after Grantor ' s default. Grantor elso will pay any court costs, In addition to all other 
sums provided by law. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part at this Assignment: 

Amendments. This Assignment, together with any Related Documents, constitutes the entire 
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of 
or amendment to this Assignment shall be effective unless given in writing and signed by the party or 
parties sought to be charged or bound by the alteration or amendment. 

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to 
be used to in terpret or define the provisions of this Assignment. 

Governing Law . This Assignment will be governed by federal law applicable to Lender and, to the extent 
not preempted by federal law. the laws of the State of Arizona without regard to its conflicts of law 
provisions . This Assignment has been accepted by Lender in the State of Arilona. · 

Joint and Several Liability. All obligations of Grantor under th is Assignment shall be joint and several, and 
all references to Grantor shall mean each and every Gran tor. This means that each Grantor signing below 
is responsible for all obligations in this Assignment. Where any one or more of the parties is a corporation, 
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the 
powers of any of the officers, directors, partners, members, or other agents acting or purporting to act an 
the entity ' s behalf, and any obligations made or created in reliance upon the professed exercise of such 
powers shall be guaranteed under this Assignment. 

Merger. There shall be no merger of the interest or estate created by this assignment with any other 
in terest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without 
the written consent of Lender . 

Interpretation. (1) In all cases where there Is more than one Borrower or Grantor, then all words used in 
this Assignment in the singular shall be deemed to have been used in the plural where the context and 
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations 
at each Grantor are joint and several. This means t hat if Lender brings a lawsuit. Lender may sue any one 
or more of the Grant ors . If Borrower and Grantor are not the same person, Lender need not sue Borrower 
first. and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections 
in this Assignment are lor convenience purposes only, They are not to be used to in terpret or define the 
provisions of this Assignment. 

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless 
such waiver is given in writing and signed by Lender, No delay or omission on the part al Lender in 
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a 
provision of th is Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to 
demand strict compliance with that provision or any other provision of this Assignment. No prior w aiver by 
Lender. nor any course of dealing between Lender and Grantor. shall constitute a waiver of any of Lender's 
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is 
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute 
continuing consent to subsequent instances where such consent is required and in all cases such consent 
may be granted or withheld in the sole discretion of Lender. 

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be 
effective when actually delivered, when actually received by te lefacs imile (unless otherwise required by 
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the 
United States mail, as fi rst class, certif ied or registered mail postage prepaid, directed to the addresses 
shown near the beginning of this Assignment. Any party may change its address for notices under this 
Assignment by giving formal w ri tten notice to the other parties, specifying that the purpose of the notice is 
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to change the party's address . For notice purposes , Grantor agrees to keep Lender informed at all times of 
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, 
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 

Powers of Attorney . The various agencies and powers of attorney conveyed on Lender under this 
Assignment are granted for purposes of security and may not be revoked by Grantor until such rime as the 
same are renounced by Lender. 

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, 
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending 
provision illegal. invalid, or unenforceable as to any other person or circumstance . If feasible, the offending 
provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending 
provision cannot be so modified, it shall be considered deleted from this Assignment. Unless otherwise 
requ ired by law, the illegal ity, invalidity, or unenforceability of any provision of this Assignment shall not 
affect the legality, valid ity or enforceabil ity of any other provision of this Assignment . 

Successors and Assigns. Subject to any limitations stated in this Ass ignment on transfer of Grantor ' s 
interest, this Assignment shall be binding upon and inure to the benefit of the parties , their successors and 
assigns. If ownership of the Property becomes vested in a person other than Granter, Lender, w ithout 
notice to Grantor, may deal with Grantor 's successors with reference to this Assignment and the 
Indebtedness by way of forbearance or extension without re leasing Grantcir trom the obligations of this 
Assignment or liability under the Indebtedness . 

Time Is of the Essence. Time is of the essence in the performance of th is Assignment. 

Waive Jury . All parties to this Assignment hereby waive the right to any jury trial in any action, 
proceeding, or counterclaim brought by any party against any other party. 

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefi ts of the 
homestead exemption laws of the State of Arizona as to all Indebtedness secured by this Assignment. 

DEFINITIONS. The following capitalized words and terms shal l have the following meanings when used in this 
Assignment. Unless specifically stated to the contrary, all references ·to dollar amounts shall mean amounts in 
lawful money of the United States of America. Words and terms used in the singular shall include the plural , 
and the plural shall include the singular, as the context may require . Words and terms not otherwise defined in 
th is Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code: 

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF 
RENTS may be amended or modified from t ime to time , together w ith all exhibits and schedules attached to 
this ASSIGNMENT OF RENTS from time to time. 

Borrower. The word "Borrower" means Sheridan Equities, LLC; David S. Schweikert; and Joyce A. 
Schweikert . 

Default. The word " Default" means the Default set forth in this Assignment in the section titled "Default". 

Event of Default. The words "Event of Default" mean any of the events of de fault set forth in this 
Assignment in the default section of this Assignment . 

Grantor. The word "Grantor" means Sheridan Equit ies , LLC; David S. Schweikert; and Joyce R. 
Schweikert. 

Guaranty . The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation 
party to Lender, including without limitation a guaranty of all or part of the Note . 

Indebtedness . The word "Indebtedness" means all princ ipal, interest, and other amounts, costs and 
expenses payable under the Note or Related Documents, together with all renewals of. extensions of, 
modifications of, consolidations of and substitutions tor the Note or Related Documents and any amounts 
expended or advanced by Lender to discharge Grantor 's obligations or expenses incurred by Lender to 
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in 
this Assignment . 

Lender. The word " Lender" means Metro Phoenix Bank, its successors and assigns. 

Note. The word "Note" means the promissory note dated February 14, 2011, in the original principal 
amount of $154,000.00 from Grantor to Lender. together with all renewals of, extensions of, modifications 
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. 

Property. The word " Property" means all of Grantor's right, title and interest in and to all the Property as 
described in the "Assignment " section of this Assignment. 

Related Documents. The words "Related Documents" mean all promissory notes, cred it agreements, loan 
agreements, environmental agreements, guaranties, security agreements. mortgages, deeds of trust, 
security deeds, collateral mortgages, and all other inst ruments, agreements and documents, whether now 
or hereafter existing, executed in connection with the Indebtedness. 

Rents. The word "Rents" means all of Grantor' s present and future rights , title and interest in. to and 
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues, 
royalties, bonuses, accounts receivable , cash or security deposits, advance rentals, profits and proceeds 
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from the Property, and other payments and benefit s derived or to be derived from such leases of every kind 
and nature, whet her due now or later, including w it l1out limitation Grantor 's right to enforce such leases 
and to receive and co llect payment and proceed s thereunder. 

THE UNDERSIGNED ACKNOWLEDGES HAVING READ All THE PROVISIONS OF THIS ASSIGNMENT, ANO 
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND 
EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 14, 201 1. 

GRANTOR: 

X 

STATE OF 

Ll!'illTED LIABILITY COMPANY ACKNOWLEDGMENT 

) ss 
) 

On this cffi.= day of , 20 _1_f _ _ • bef ore me, the undersigned 
Notary Public, personally appeared Manager of Sheridan Equities. LLC, and known to me 
to be member or designated agent the limited li abil t company that executed the ASSIGNMENT OF RENTS 
and acknowledged the Assignment to be t he free and voluntary act and deed of the limited li ability company, 
by authority of statute. its articles of organization or its operating agreement, tor the uses and purposes therein 
mentioned, and on oath stated that he or she Is authorized to execute this Assignment and in fact executed the 
Assignment on b ·alf of th Ii · ed liabilit 

Residing at.M;~~.....,_1 _ _ _ _ 

..(..,<C..,::...,_,"'-..£~'--"' ..... "'----- -
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STATE~ ~ ..,__) _ _ _ 

COUNTY OF /)Jlli£u, L) cJ , V 

) ss 

Page 7 

On this day before me, the undersigned Notary Pub lic, personally appeared David S. Schweikert and Joyce R. 
Schweikert, to me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS, 
and acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and 
purposes therein mentioned. 

B 

OFFICIAL SEAL 
SHEAR! J . BURNEIT 
t/OTMY PUBLIC • Stare of Arizona ' 

MARICOPA COUNTY 
My Comm. bpiras April 17, 2013 

LASER PRO Lending, Ver. 5.55 .00.002 Copr . Harland Financial Solutions, Inc. 1997, 2011 . All Right s 
Reserved . • AZ H:\CFI \LPL\G14.FC TR-352 PR-3 
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FOR RECORDER'S USE ONLY 

MODIFICATION OF DEED OF TRUST 

THIS MODIFICATION OF DEED OF TRUST dated May 31, 2013 , is made and executtod betwuen Sheridan 
Equities, LLC, whose address is 15749 E. El Lago Blvd, Fountain HIiis, AZ 85268 l " Trust or" ) and Metro 
Phoenix Bank, chartered in the United States of America under the laws of the State of Arizona, whose address 
is Main Office, 4686 E. Van Buren Street, Ste #150, Phoenix, AZ 85008 ! " Lender " ). 

DEED OF TRUST. Lender and Trustor have entered into a Deed of Trust dated February 14. 2011 (the " Deed of 
Trust") which has been recorded in Maricopa County, State ot Ar izona, as fo llows : 

Recorded February 24, 2011 at File # 20110161378 in the official records of the County ot Maricopa, State 
of Arizona . 

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in 
Maricopa County, State of Ari zona: 

Lot 5, Northfield, accord ing to t he plat of record in t he office of t he county recorder of Maricopa County, 
Arizona, in Book 30 of Maps, page 4 5 . 

The Real Property or its address is commonly known as 5920 W . State Ave. , Glendale, AZ 85301 . The Real 
Property tax identification number is 143-43-126. 

MODIFICATION. Lender and Trustor hereby modify the Deed of Trust as follow s : 

1. David S. Schhweikert and Joyce R. Schweikert are removed as Grantors of said property . Grantor of 
said property is Sheridan Equities LLC only. 

CONTINUING VALIDITY . Except as expressly modi fied above, the terms of the original Deed o t Trust shall 
remain unchanged and in full force and effect . Consent by Lender to this Modificot ion does not waive Lender 's 
right to require strict performance of t he Deed of Trust as changed above nor obligate Lender to make any 
f uture modifications. Nothing in this Modification shall const itute a sati sfaction of the promissory note or other 
credit agreement secured by the Deed o f Trust (the "Note") . It is the intention of Lender to retain as liable all 
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parties to the Deed of Trust and all parties, makers and endorsers to the Note, including accommodation 
parties, unless a party is expressly released by Lender in writing. Any maker or endorser, including 
accommodation makers, shall not be released by virtue of this Modification . If any person who signed the 
original Deed of Trust does not sign this Modification, then all persons signing below acknowledge that th is 
Modification is given condit ionally , based on the representation to Lender that the non-signing person consents 
to the changes and provisions of this Modification or otherwise wi ll not be released by it. This waiver applies 
not only to any initial extension or modification , but also to all such subsequent actions . 

TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF 
TRUST AND TRUSTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED MAY 
31 , 2013 . 

TRUSTOR: 

LENDER: 

METRO PHOENIX BANK 
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) ss 
COUNTY OF ~-\ C C2 P' °"-· ) 

On this -S\ ~ day of \\\°'--~ , 20 n_, befort1 me, the undersigned 
Notary Public, personally appeared David Schweike ~ Manager of Sheridan Equities LLC, and known to me to 
be member or designated agent of the limited liability company that executed the Modi fication of Deed of Trust 
and acknowledged the Modification to be the free and vo luntary act and deed of the limited liability company, 
by authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein 
mentioned, and on oath stated that he or she is authorized to execute this Modification and in fact executed 
the Modification on behalf of the limited liabi lit company . 

By Residing at ~ {L'Q{;?-M, ~ [ A 4 

MARLA WOODS 
Nol.tr'/ Pubh c: ,Slate o f Arl::::on:1 

Mattcope Coun ty 
M)• Comm i ss i o n e:xplre:~ 
J!!lnuary 12 . 2015 
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s-l- ' 
On th is ~ l ~ day of li\l __ \, , 20 _&, before me, the undersigned 
Notary Public, personally appeared Ma~~known to me to be the Loan Officer, authorized agent for 
Metro Phoenix Bank that executed the within and foregoing instrument and acknow ledged said instrument to 
be the free and voluntary act and deed of Metro Phoenix Bank, duly authorized by Metro Phoenix Bank through 
its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or 
she is authorized to execute th is said instrument and in fact executed this said instrument on behalf of M etro 
Phoenix Bank . 

By Residing at._--+f~k~Y7t"~~.ll\~,_.\~:X~
1
t-'--A:_._-2 ____ _ 

Notary Public in and for the State ot----A_n2~ 
My commission expires ___ --1,)_- __,\'-'d---;._- "'-"=-"---':l,5.~..._ ______ __ ....,.._ 

LASER PRO Lending, Ver. 13.1.0.004 Copr. Harland Financial Solutions, Inc. 1997 , 2013. All Rights 
Reserved. - AZ H:\CFI\LPL\G202.FC TR-352 PR-3 
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WHEN RECORDED MAIL TO: 

Metro Phoenix Bank 
4686 E. Van Buren Street #150 
Phoenix, AZ. 85008 

OFFICIAL R£CORDS OF 
MARICOPA COUNTY RECORDER 

HELEN PURCELL 
20131036147 12/05/2013 08:02 
021118g1A-2-2-2--

ELECTRDNIC RECORDING 

DO NOT REMOVE THIS COVER SHEET. IT IS NOW PART OF THE RECORDED 
DOCUMENT. 

DOCUMENT TO BE RECORDED: 

Deed of Release and Reconveyance 

Regarding Document# 20110161378 and further modified 
June 3, 2013 in Document# 20130505919 

·-----·------ ---~-------
RECCVR 

18-2234_0558 
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When recorded return to: 
METRO PHOENIX BANK 
4686 E. Van Buren St.# 150 
Phoenix, AZ 85008 

DEED OF RELEASE AND RECONVEYANCE 

WHEREAS, the indebtedness secured by the Deed of Trust executed by Sheridan Equities, 
L.L.C., an Arizona limite-d liability company, whose address is 15749 E. El Lago Blvd, Fountain 
Hills, AZ 85268; David S. Schweikert, and Joyce R. Schweikert whose address is 

d Metro Phoenix Bank (Beneficiary), whose address is 
4686 E. Van Buren, Ste # 150, Phoenix, AZ 85008, dated February 14, 2011 and recorded 
February 24, 2011 in Document No. 20110161378, and further modified May 31, 2013 and 
recorded June 3, 2013 in Document No. 20130505919, of Official Records in the Maricopa 
County Recorder 's office, Maricopa County, Arizona. 

BENEFICIARY 

NOW, THEREFORE, the present Beneficiary under said Deed of Trust does hereby release and 
reconvey, without covenant or warranty, express or implied, unto the parties legally entitled all 
right, title and interest which was heretofore acquired by said Beneficiary under said Deed of 
Trust. 

DATED thisd:gJ
1
1ayof ()µtJiLU 'J.D/ 3 

fl 
BENEFICIARY: 
METRO PHOENIX BANK: 

ST ATE OF ARIZONA ) 
County of Maricopa ) 

My Commission Expires: ·1 .-). 1...f - -;)-0/ 5! 
OFFICIAL !iEAI. 

MARYL MYRON 
1'.'0TAAV PUBLIC- STATE Of ARIZONA 

MARICOPA COUNTY 
My Comm. E•plrea 07·24·2015 

ary 

18-2234_0559 
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When recorded return to: 
METRO PHOENIX BANK 
4686 E. Van Buren SL # 150 
Phoenix, AZ 85008 

DEED OF RELEASE AND RECONVEY A CE 

WHEREAS, the indebtedness secured by the Deed of Trust executed by Sheridan Equities, 
L.L.C., an Arizona limited liability company, whose address is 15749 E. El Lago Blvd, Fountain 
Hills AZ 85268· David S. Schweikert, and Joyce R. Schweikert whose address is 

and Metro Phoenix Bank (Beneficiary), whose address is 
4686 E. Van Buren, Ste # 150, Phoenix, AZ 85008, dated February 14, 2011 and recorded 
February 24, 2011 in Document No. 20110161378, and further modified May 31, 2013 and 
recorded June 3, 2013 in Document No. 20130505919, of Official Records in the Maricopa 
County Recorder's office, Maricopa County, Arizona. 

BENEFICIARY 

NOW, THEREFORE, the present Beneficiary under said Deed of Trust does hereby release and 
reconvey, without covenant or warranty, express or implied, unto the parties legally entitled all 
right, title and interest which was heretofore acquired by said Beneficiary under said Deed of 
Trust. 

DATEDthist0t''liay of (b_quU ;)013 
(/ 

BENEFICIARY: 
METRO PHOENIX BANK: 

Michael Morano, EVP 

STATE OF ARIZONA ) 
County of Maricopa ) 

"7(1.J·h (), , , "" ;J 
~ instrument "{ail. acknowledged before me this day ,e6 of__.U""""""_l{L}=.r.l=t'....W---t-~e-....:---by 
Mir WA ci \\J\ Of(LhD of Metro Phoenix Bank. ti 

My Commission Expires: ·1 ~ )..'-/--;;)-O/ ~ 
. OFFICIAL !1EAL 

MARYL MYRON 
NOTARY PUaLIC: STATE OF ARIZONA 

MARICOPA COUNTY 
My Comm. Expires 07·24-201.5 

---- -
Notary Pub1it 

18-2234_0560 
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WHEN RECORDED MAJL TO: 

Metrn Phoenix Bank 
4686 E. Van Buren Street #150 
Phoenix, AZ. 85008 

,-· 
' ' 

OFFICIAL RECORDS OF 
MARICOPA COUNTY RECORDER 

HELEN PURCELL 
20131036146 12/05/2013 08:02 
02111891A-2-2-1--

ELECTRDNIC RECORDING 

DO NOT REMOVE THIS COVER SHEET. IT IS NOW PART OF THE RECORDED 
DOCUMENT. 

DOCUMENT TO BE RECORDED: 

Assignment of Rents Full Reconveyance 

Regarding Document# 20110161379 dated February 24, 2011 

RECCVR 

18-2234_0561 
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When Recorded send to: 
Metro Phoenix Bank 
4686 E. Van Buren St., Ste 150 
Phoenix, AZ. 85008 

, -.. 

ASSIGNMENT OF RENTS FULL RECONVEYANCE 

METRO PHOENIX BANK, as Lender under tbe Assignment of Rents, dated February 14, 2011 in which Sheridan Equities, 

LLC; and David S. Schweikert, and Joyce R. Schweikert, are Grantor(s) and/or Borrower(s) and METRO PHOENIX BANK is 

Lender, and recorded on February 24, 2011 as Instrument No. 20110161379 in the office of the County Recorder of Maricopa 

County, Arizona, having received under said Assignment of Rent a written request to release and reconvey, reciting that all 

indebtedness secured by said Assignment of Rents has been fully satisfied, does hereby release and reconvey, wilhout covenant or 

warranty, express or implied, to lhe person or persons legally entitled thereto, all right, title and interest now held by said Lender 

thereunder in and to the property described in said Assignment ofRents, situated in Maricopa County, Arizona as follows: 

The Property or its address is commonly known as 5920 W. State Ave., Glendale, AZ 85301. 

Metro Phoenb: Bank 

By: Michael S. Morano, EVP, COO 

State of ARIZONA 

County of Maricopa } ss: 

On thi~ day of August, 2013, this instrument was acknowledged before me the undersigned, a Notary Public in and for 
said County and State. 

My commission expires: _1~_/_J_Lj_-_';J_-l_7'l_f_'::>_-_ _ 

OFFIClAL SEAL 
MARYL MYRON 

NOTARY P\JBUC- STAT£ Of AA1ZONA 
MARICOPA COUNlY 

My Comm. Expires07,24-20l$ 

, _________ " _____ _ 
--------

18-2234_0562 
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When Recorded send to: 
Metro Phoenix Bank 
4686 E. Van Buren St., Ste 150 
Phoenix, AZ 85008 

ASSIGNMENT OF RENTS FULL RECONVEYANCE 

METRO PHOENIX BANK, as Lender under the Assignment of Rents, dated February 14, 2011 in which Sheridan E<J.uities, 

LLC; and Da,id S. Schweikert, and Joyce R. Schweikert, arc Grantor(s) and/or Borrower{s) and METRO PHOENIX BANK is 

Lender, aod recorded on February 24, 2011 as Instrument No. 20110161379 in the office of the County Recorder of Maricopa 

County, Arizona, having received under said Assignment of Rent a written request to release and reconvey, reciting that all 

indebtedness secured by said Assignment of Rents has been fully satisfied, does hereby release and reconvcy, without covenant or 

warranty, express or implied, to the person or persons legally entitled thereto, all right, title and interest now held by said Lender 

thereunder in and to the property descnoed in said Assignment of Rents, situated in Maricopa County, Arizona as follows: 

The Property or its address is commonly known as 5920 W. State Ave., Glendale, AZ 85301. 

Metro Phoenix Bank 

- -By: Michael S. Morano, EVP, COO 

State of ARIZONA 
} ss: County ofl\faricopa 

On thl~ day of August, 2013, this instrument was acknowledged before we the undersigned, a Notary Public in and for 
said County and State. 

--------------
My commission expires: _1_.__/_')_L/ _ _ -_J-__ D_J_S._-__ 

e OFFICIAL SEAL 
MARYL MYRON 

NOTARY PUauc - STATE OF AAIZONA 
MARICOPA COUNTY 

My Comm. Expires 07-2_4·201.5 

Re.lease 

18-2234_0563 



COE.SCHWEIKERT.005364

DISBURSEMENT REQUEST AND AUTHORIZATION 

Reforences in the boxes above are for Lender's use only and do not limit lhe applicability of this document to any particular loan or item. 
An item above containing ......... has boon omitted duo to taxl lenglh limitations. 

Borrower: Sheddan Equities, LLC; David S. Schweikert·; and Lender: Metro Phoenix Bank 
Main Offico 
4686 E. Van Buren Street, Sta #150 
Phoenix, AZ 85008 

LOAN TYPE. This is a Variable Rate Nondlsclosable Revolving Line of Credi t Loan to two Individuals and • Limilad Liability Company for 
$154,000.00 due on March 5, 2012. 

PRIMARY PURPOSE OF LOAN. The primary purpose of this loan Is for: 

0 Personal, Far11ily, or Hou5ehold Purposos or Personal Investment 

ll:!l Bu&lness (Including Real Estala lnvostmenl). 

SPECIFtC PURPOSE. The specmc purpose of lhis loan is: RLOC . 

FLOOD INSURANCE. The propM)' that will secure the loan ls not lacaled In an area Illa! !las been ldenllfied by the Director of the Federal 
Emergency Management Agency as an area having special Rood ha,arcls. Thcrorore, although Dood insurance may be available for the property, 
no special noo!'J ha:z.ard imwranc.e prolecfing property not located In an area having special flood hazard s is required by law for this loan a t this 
time. 

DISBURSEMENT INSTRU CTIONS. Borrower understands that no loan proceeds will be disbursed until all of Lender's conditions for making the 
loan have been satisfied. Please disburse !he loan proceeds or $154 ,000.00 as follows : 

Amount paid to others an Borrower's behalf: 
$Tl ,555.00 lo Security TlUo Agency 

Other Dlsbursemonls: 
$74,887.00 Previously Disbursed 

OthE!r Charge, Fln.:rnced: 
S65.00 Appraisal 
S707.00 Tille Insurance 
$20.00 Wire Fee 

Total Financed Prepaid Finance Charges: 
$16.00 Flood Cer1iflcalion and Life of Loan 
S750.00 Documentation Foo 

Noto Prlnci?(ll: 

$77,555.00 

$74,8B7 .00 

$792.00 

$766.00 

$154,000.00 

LIEN RELEASE FEES. In addition to all other charges, Borrower agrees, to Ille extent not prohibited by law, to pay all governmental rees for 
release of Lender's security interests in collateral securing this loan. Borrower wi ll pay these fees al the time the lien or liens am re leased. The 
estimated omount of these future li~n release fees is $75 .00 

FINANCIAL CONDITION. BY SIGNING THIS AUTHORIZATION, BORROWER REPRESENTS AND WARRANTS TO lENOER THAT THE 
INFORMATION PROVIDED ABOVE IS TRUE AND CORRECT ANO THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S 
FINANCIAL CONDITION AS DlSClOSEO IN BORROWER'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS 
DATED FEBRUARY 14, 2011 . 

• BORROWER: 

18-2234_0564 
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OUTGOING DOMESTIC WIRE TRANSFER REQUEST 

Date2/23/2011Time: __ Department Requesting Wire: D Branch [2l Loan D Administration 
Employee Accepting Wire Request: Mary Myron employee Phone Number: -

ORIGINATOR INFORMATION 
Customer Name: Sheridan Equities, LLC and David & Joyce Schweikert 
Or Business Name: 
Street Address: State: AZ Zip: 85268 
Customer Account Type: DOA D SAVO GLD CD D Loan ~ 
Customer Account Number: Social Security /Tax ID #: 

CUSTOMER IDENTIFICATION 
Signature Card: D Drivers License State/#: Other Identification: 

City: Phoenix State: Arizona Zip: 85012 
Sheridan Equities 

CUSTOMER AUTHORIZATION 
The bank shall not be liable for any error or delay in transfer due lo any cause other lhan The Bank's own negligence. The Bank shall only be liable for the Cuslomer's aclual 
loss arising from such negligence. nol to exceed the amount of lhe funds transferred whicil The Bank is unable lo recover. In no event shall The Bank be liabje for indirect or 
consequenlial damages: I have read the above information and requesl the wire transfer of funds as staled. 

Customer Sign·ature _____ .Loan Funds _____ _ Date _____ _ _ _ 

BANK/WIRE USE ONLY 

Employee Verifying (Call Back) Wire Request: ---------- - ----
(Person verljj•i11g (call back) Wire Request MUST be dlfferc111 than tire per.,w1 accepting the Wire Requesr} 

Contact Name: ---------------
Amount of Wire: $781149.00 
Fee: $20.00 
Total Due: $78169.00 

Wire Input By:------ - Wire Verified By: 

Time Contacted: --------­

Cash: Yes D No 0 
Waive Fee?: Yes O No [2l 

Date: _J._~~0_-~( /_ 

OFAC By: ...'..MLM _ _ 

~----- ,,....... ·- - -- ---·····----·---------

18-2234_0565 
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vt1t:UI I 
GENERAL LEDGER 

CREDIT 

ACCOUNT N\JM9ER 

$ 

METRO PHOENIX BANK 

GENERAL LEDG§R ACCOUNT TITLE 

DEjl~)JJj_d_ti_r, t'' ·--o~~.-,w_s, LL{_. !}~ 

ACCOUNT NUt.lBER 

$ 

CREDIT METRO PHOENIX BANK 

GENERAL LEDGER ACCOUNT TITLE 

DE~t[:,rt:r1 fL-/U:._c_C!.s U't.--~t.._c/__"-/U 5eo.£.c.~i 

·-;;:LLe 5:lALi\ . .ulJ.u, &ir'--Ll t:z..z...s 
OFFSET· { ) 

ACCOUNT NUMB~A 

$ 

DEBIT METRO PHOENIX BANK 

ACCOUNT NUMBER 

AMOUNT , 

DATE ;}- ;) 3 // 
PREPARED~h ( J~/~7 

BY II V I 
APPROVED r/.A ()___ 

BY ~ ,.._~ -__) 

/\MOUNT 

· , ::>'::> v· DATE ,;r- ~1 ";) /, 

PREPARED Y/1/-/J, 
BY 1/1\ 

APPROVED ~~ 
BY 

/\MOUNT 

18-2234_0566 
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CREDIT ~ METRO PHOENIX BANK f!a -- : u~t1f/(P-/-iif) 
ACCOUNT TITLE 

ACCOUNT NUMBER AMOUNT 

$ I (Q.D O 

CREDIT METRO PHOENIX BANK 

GENERAL LEDGER ACCOUNT TITLE 

D'l5~(C IPTION, . -1\L ,·, ~· ... -i--: -- (1 --di U .. A.-W µ../J lAA .... ~-U.:.-.l 

! )::_, 1-:..LL -- c:l.--·t../LC..Ct 
OFFSET: 

ACCOUNT NUMBER AMOUNT 

$ 

-~-----·------··--------

18-2234_0567 
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1 ransacnon 1~J1smry - 1vic1ro rnocmx n ~_-~~ - \..ore u1rcc1or l ' age I OJ I 

Sheridan Equities, LLCDavid S Schweikert-LON Account/I 

$927.59 1/05/2012 D $ 153,886.80 
1/0512012 

S927.59 SU.OU 
1/0512012 $ 153,886.80 1105/20 12 

$897.68 12105/2011 $153,S86.80 
12105/2011 

Q.rfa 
Arnlli{/11~8 AmU,lll fll SeQUCIIC<.' # 1;li1&'0%)iun 

l .t1 V)l.tVI I 
11:rror $ ~11Hlll\'.\'IO 

$!.127.59 $153,8$6.XO 

$927.59 so.ooL_ $ 153,886.80 

1 $897.671 $ 153,886.80 

$897.67 G $153,886.80 

1 $927.601 
9105/20 11 $ 153,886.80 
9105i20 1 I 

$927.60 G 9/05120 11 D $153,886.80 9/05/20 11 
I D 927 .59 $153.886.RCl 

$927.59 -~0.00 $153,886.80 

. 897.67 153,886.80 

$897.67 $0. 153.886.80 

$927. $153,886.80 

@ 06/03111 $927.60 $0. 

@ 05/0511 I $897.67 5/05120 I $153,88!,.80 
5/05i20 1 

@ 05/05/ 1 l $897.67 $0.()() 
5/05/20 1 $1 53,886.80 5/05/20 I 

@ 04/05111 $927.59 4/05120 1 
4105120 1 

1)4105/1 1 $927.59 sn.oo 4/05.'20 1 
4/ll5i20 1 

@ 03104/ 11 $561.33 
3i05/20 I 
3/0512011 

@ 0310411 l $561.33 $0.00 3/05120 11 
$ I 53,li86.80 3105120 11 

0212311 I $79,000.00 .. Linc Increase $ I 5J,XX<,.XII 

hllp://lxolcdapp 14/CoreDirector _ v20 11 /historylookupgrid.aspx ?WinTitJc: Transaction History&Scrol lType··O 1123/20 12 

-------------

18-2234_0568 
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+ 
~OMf~MART 

Melissa A. Royal -INVOICE 
1745 s Alma School Road, Suite 115 
Mesa, AZ 85210 

INVOICE i/3012 
DATE: FEBRUARY 09, 2011 

To: FOR: 
BPO for: Metro Phoenix Bank 

c/o Mary Myron 5920 West State Avenue, Glendale, AZ 85301 
4686 E. Van Buren Ste.150 
Phoenix, AZ. 85008 
Phone 602-346-1825 

DESCRIPTION 

Interior BPO - 5920 West State Avenue, Glendale, AZ. 85301 

f~[g) 

Make all checks payable to HomeSmart Real Estate 
Payment is due within go days of BPO completion 

Thank you for your business! 

AMOUNT 

$65 

TOTAL $65 

18-2234_0569 
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DEBIT 
GENERAL LEDGER 

METRO PHOENIX BANK iff&1-aLSc0 Fu_ 
NT TITLE 

.!A~LU,~.Y 
DATE ,;;z o>-lj // 
PAEPAAED~J"j,-, 

BY 

(CL&ii U--L~ ,C/.-u.L 

' ) 

Re111i1ter: Metro Phoenix Bank 

Memo: Invoice #3012 

ACCOUNT NUMBEll 

$ 

CASHIER'S CHECK 

APPROVED f&~ 
BY I( . 

AMOUNT 

tp5 00 
• 

No. 
Date: 2/24/2011 

Si:tty Five Dollars and Zero Cents ••••*•*-· •••••**'****••• ••*****"***'*"*'ll**t.it::11:••• 11 •••***'* [ $65.00 

Pay to the Order of 

Home Smart Real Estate 
1745 S. Alma School Rd., #115 
Mesa, AZ 85210 

Operator: 057 

Somce ofFunds: 

Time: 12:57 

Check Fee: $0.00 
Account Information: 

00-0 

<O 
O") 
(") 

0 1 
CD 
a.. 
~ 
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LIMITED LIABILITY COM ,NY RESOLUTION TO BORR V / GRANT COLLATERAL 

'" loartl\lo :· '· C4ll,I Coll '' 

·· :· 1ii, Y:r 
References in the boxes above are for Lender's use only and do not limil the applicabili ty of this document to any particular loan or ilem. 

Any ltcm abovo containing " • • • • hos been omitted due to tex:t length limitations. 

Borrower: 

Company: Sheridan Equitiu ,..LlC 
15749 E. El Lago Blvd 
Fountain HIiis, AZ 85288 

I, THE UNDERSIGNED, DO HEREBY CERTIFY THAT: 

Lender: Metro Phoenix Bank 
Mein Office 
4686 E. Van Buren Stfeot, Ste # 150 
Phoenix, AZ 85008 

THE COMPANY 'S EXISTENCE. The complete and correct name ot the Company is Sheridan Equities, LLC t"Company"I. The Company is a 
limited llabllity company which is, and at all times shall be, duly organized, validly existing, and in good standing under and by virtue of the laws 
of the State ol Arizona. The Company is duly authorized to t ransac t business in all other states in w hich the Company Is doing business, hoving 
obtained all necessary filings, governmental licenses and approvals for each state in which the Company Is doing business . Specifically, Iha 
Company is, and ot all times shall be, duly qualitied as a foreign limited liability company in all states in which the !allure to so qualify wo" ld 
have a malaria l adverse effect on its business or tlnancial condition. The Company has the full power an.d authority r·o own it s properties and to 
transact 1he business in which it is present ly engaged or presently proposes lo engage. The Company maintains an office at 15749 E. El Lago 
Blvd, Fountain HIiis, AZ 85 268. Unless the Company has designated otherwise in writing , the princ ipal office is the office at which the 
Company keeps its books and records. The Company will notify Lender prior to any change in !he location of the Company's state of 
organization or any change in tho Company' s name. The Company sMII do all things necessary to preserve and to keep in full force and effect 
il:s existence, rights end pdvlleges. and shall comply whh all regulations, rules, ordinances, statutes. orders and decrees of any governmental or 
quasi·-governmental authority or court ~ppUcable 10 the Company and the Company ' s business activitle-s. 

RESOLUTIONS ADOPTED. At a meeting of the members of the Company, duly called and held on , al which o quorum 
was present and voting. or by other duly authorized action in lieu o f a meeting, the resolu tions set forth in this Resolution were adopted . 

MANAGER. The following named person is a manager of Sheridan Equities, LLC: 

AUTHORIZED 

David S . Schweikert Manager y 

ACTIONS AUTHORIZED. The authorized person listed above may enter_ any agreements of any nature with Lander. and those agreements 
will bind the Company . Specifically , but without limitation, the authorized person is authorized, ompowered, and di rected to do the following for 
and on behalf of the Company : 

Borrow Money. To borrow. as a cosigner or o therwise, from time to time from Lender. on such terms es may be agreed upon be lween 1he 
Company and lender, such sum or sums of mo,,ey as in his or her Judgment should be borrowed, without limitation. 

Execute Notes. To execute and deliver to lender the promissory note or notes, or other evidence of the Company's credit 
accommodations, on Lender 's forms, at such rates ot interest and on such terms as may be agreed upon, evidencing the sums of money so 
borrowed or any of the Company's indebtedness to Lender. and .;:ilso to execute and deliver to Lender one or more renewols, ex:tensions, 
modifications, refinanc1ngs, consolidations, or substitutions tor one or more of tho notes, any portion of the notes, or any other evidence ot 
credit occommodatlons . 

Grant Security . To mortgage, pledge, transfer, endorse, hypothecate, or otherwise encumber and deliver to Lender any property now or 
hereafter belonging to the Company or in which the Company now or hereaf tor moy have an interest. including without limitation all of the 
Company's real property and oil of the Company's personal property ltongible o, intangible), as security for the payment of any loan~ or 
credit accommodations .so obtained, e11y promissory notes so executed (lncludlng any amendments to or modifications, renswnls, ~nd 
extensions of such promissory notes!, or any other or further Indebtedness of the Company to Lender at any time owing, however the same 
may be evidenced. Such property may be mortgaged, pledged, transferred, endorsed, hypothecated or encumbered at the time such loans 
are obtained or such Indebtedness is incurred, or at any other time or times, and may be either In addition to or in lieu of eny property 
theretofore mortgaged, pledged, transferrad, endorsed, hypotheca ted or encumbered. 

Execute Security Documents . To execute and deliver to Lender the forms of mortgage, deed of trust , pledge agreement, hypothecation 
agreement, and other security agreements and financing statements which Lender may require end which shall evidence thB teirms and 
condi tions unOer and pursuant 10 which such liens and encumbrances, or any of them, are given: and also to execute and dalivar to Lender 
any other written instruments, any chattel paper, or any other collateral, of any kind or nature, which Lender may deem necessary or proper 
in connection with or pertaining 10 the giving of the lions and encumbrances. 

Deposit Accounts . To open one or more depos itory accounts in tno Compony's name and sign and deliver fll l documents or items required 
to fulfill the conditions of all bank ir19 busine•s, including wlthou1 limitation the initiation of wire translers, until authority is revoked by 
action of the Company on written notice lo Lender. 

Negotiate Items. To draw, endorse, and discount with Lender all drafts. trade acceptances. promissory notes, or other evidences of 
indebtedness payable to or belonging to the Company or in which tho Company may have an interest, and either to receive cash for the 
some or to cause such proceeds to be credited to the Company's account with Lander, or to cause such othor disposition of lhe proceeds 
derived therefrom as ha or she may deem advisable. 

Further Acts. In the case of lines of credit, to designate additional or alternate individuals as being authorized to request advances under 
such lines. and In all coses, to do end perform such other acts and things, to pay any and all fees and costs, ond to execute and deliver 
such other documents and ogl"eements, including agreements waiving the right to a trial by jury, as the manager may in his or her discretion 
deem reasonably necessary or proper in order to carry Into effect the provisions of this Resolution. The following person or persons are 
authorized to request advances and authorize payments under the line of credit until Lender re ceives from the Company, at Lender's 
address shown abO'IIG , written notice of revocation of such au1ho,rity : David S. Schweikert, Manager of Sheridan Equities , LLC: David S. 
Schwoikort, Individually; and Joyce R. Schweiken, lndividuolly. 

ASSUMED BUSINESS NAMES . The Company has filed or recorded all documents or filings requi red by law relating to all assumed business 
names used by the Company . Excluding the name of the Company, the following is a complete list of all assumed business names under which 
the Company does business: None. 

MULTIPLE BORROWERS . Tho Company may enter into transactions in which there are multiple borrowers on obligations to Lender and the 
Company understands and agrees that, with or without notice to the Company, Lender may discharge or release any party or collateral securing 
an obligation, grant any extension of time for payment, delay enforcing any rights granted to lender, or take any other action or inaction, 
without the loss 10 Ler1d1::1r of any of it rights against the Company i and 1hat Lender may modify transoctions without the consent of or notice to 
anyone othar than the party with whom the modification is made. 

NOTICES TO LENDER. Tile Company wil l promptly notify Lender in writing al Lender's address shown obove lor such other addresses as 
Lender may designate from time to limel prior to anv (Al change in ·tho Company's name: fB) change in the Company' s ossumed business 
namelsl; (Cl change in the management or in the Managers ot tho Company; ID) chango in the authorized signerlsl: IE.I change in the 
Company' s principal office address; IF) change in the Company's stote of organization; IG) conversion of the Company to a new or different 
type of business entity; or (HI change in any olher aspect ot the Company that di rec tly or indirectly relates to any agreements between the 
Compony and Lender. No changB in the Company's name or state of org.oni2ation will take effect until after Lender has recelved notice. 

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS. The manager named above is duly elected, appointed, or employed by or for 
tho Compilny 1 as th-e cose may be, and occupies the position set opposite his or her respective name. This Resolution now stands of record on 
the books of the Company, is in full force and effect, and has not been modified or revoked in any manner whatsoever. 

CONTINUING VALIDITY. Any and all acts authorized pursuant to this Resolution and performed prior to lhe passage of th is Resolution are 
hereby ratified and approved. This Resolution shall be conlinuing, shall remain in full torce and effect and Lender may rely on it until written 
notice of its revocation shall have been delivered to and received by Lender at Lender's address shown above {or such addresses as Lender may 
designate from time to time). Any such notice shall not affect any of the Company ' s agreements or commhments in etfact at the time notice i.s 
given. 

IN TESTIMONY WHEREOF. I have hereunto set my hand and anest that the signature set opposite tho namo listed above Is his or her gonuina 
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LIMITED LIABILITY C0111(PANY RESOLUTION TO BORRO\/v / GRANT COLLATERAL 
Loan No: (Continued) Page 2 

signature. 

I hove read all the provisions of this Resolution, and I parsonslly and on behalf of tho Company certify that all statements and reprosontetlons 
made In thls Resolution are true and correct. This limltod liability Company Resolution to Barrow / Gront Collateral is dated February 14, 2011 . 

NOTE: n 1'1.1 moneg11r Mgnlng 1Mls ~esol\Jtion hi duslgm:ilt1d by 111,, ror.g;golng doeuman1 a:s Of'le of I.he man:ig1ts authort?ed \ti ec1 Ofl the- Camp!M'IY' • behall. It is actvlsablo lo h~v(! chis Re:solt.J tlo:, 

s}gned by 111 lust on, non-,ufhOtized manager ol the Company. 
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METRO PHOENIX BANK Loan Presentation - Short Form 

Borrower Name(s) Address: 15749 E El Lago Blvd. Date: 5/18/2012 
Sheridan Equities, LLC City Fountain Hills Zip: 85268 Loan Officer: R. Strom 
David & Joyce Schweikert Phone: - Tax JD: Referral Source: Stevenson 

Relationship Name(s) Entity Type: Individual Reg O O Yes [8JNo 
Commercial Real Estate Loan No Yr. Bus. Est. : NA 
Gross Rev. / Inc: Customer Since: New 
CRA Loan No 
NAICS Code: OFAC Date: 5/15/12 

Loan Request 
# Loan Coll. Loan COMMITMENT Current 

Type Code Grade New Renew Total Loan Maturity/Terms Pricing/Rate& 
Balance Fee 

1 RLOC 13 4 $0 $154,000 $154,000 $153,887 Maturity date of 5/5/2013. WSJ P+2% Floor 
Principal balance is due of 7%. 
at maturity. $250 doc fee 

2 
3 
4 

Subtotal $0 $154,000 $154,000 $153,887 Other Direct Com $0 

Total Commitment- Borrower $154,000 Related Debt Commitment $0 Total Relationship $154,000 
Commitment 

# Credit Purpose Codes: Pur Fed Prod 
1 Renewal of existing $154,000 RLOC originated in July 2010 to fund election campaigning. The principal amount will be 

112 1131 1 230 due at the maturity in 2013. 
2 

Collateral 
# Description of Collateral Value Source Sr. Liens LTV% LTC% 
1 1" DOT on four rental properties owned by Mr. & Mrs. Schweikert. See $227,000 Zillow None 68% NIA 

page 2 for details. 

# Primary Source of Reoavment Secondarv Source of Repayment 
1 Personal cash flow Liquidation of collateral 

# Guarantor s) F/S Date Liq.assets NW Ad.JNW Credit Score 
NA 

# Related Entities Deposits Deposits 

David and Joyce Schweikert congress campaign funds 

# Policy Exceptions 
None noted 

Aooroval: ..--7 .-:,......-7.. Date: 
Recommending Officer:- ..#'" I s-'ft~ ,-z.. 

12 Mos. Avg. 
$177,542 

Miti!wnts 

A~ \ 

12 Mos. Proj. 

- Date: 
/ 

s/,l~/f) 

MPB_0443 
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Borrower: David Schweikert is a local real estate investor and was referred to the bank by Michael Stevenson. Mr. Schweikert currently is 
the US Representative for Arizona's 51

h congressional district. Mr. Schweikert has previously served two terms in the Arizona State House 
of Representatives (1991-1994), was also chaired the Slate Board of Equalization where he oversaw billions of dollars in valuation and tax 
protests from Arizona citizens and businesses, and was the elected Maricopa County Treasurer (2004-2007). 

David grew up in Scottsdale with his adoptive parents and two adoptive siblings. He graduated from Saguaro High School in 1980 then 
earned a BA in finance and real estate in 1985 and a MBA from the ASU WP Carey Executive Program in 2005. David has traveled 
extensively throughout India, East Asia and Eastern Europe. David Schweikert and his wife Joyce live in Fountain Hills where they run their 
real estate business, Sheridan Equities, LLC. 

Loan Purpose: Renew the existing $154,000 RLOC that was originally used to support election campaigning and later to buyout a partner 
on a residential property. The principal amount will be due at maturity. 

Repayment Sources: 

PSOR: Personal cash flow 

SSOR: Liquidation of collateral. 

Collateral: The LOC will be supported by a 1st DOT on below presented residential properties. Details on collateral have been included 
below: The collateral house 1 was purchased in early 2011 for $78,900. Site visits were done in May of 2012, please refer to pictures and 
site visit forms in the client file. 

Collateral House 1: 
Address: 5920 W . State Ave. Glendale, AZ 85301 
Size: 1 ,4 71 SF 
BPO Value: $70,000 
BPO Date: 2/9/2011 
Zill ow Value: $63,100 
Zillow Date: 5/15/2012 

Collateral House 2: 
Address: 3338 E. Willetta St., Phoenix, AZ. 85008 
Acquisition date: April, 2009 
Size: 1,153 SF 
Purchase price: $27,000 
Improvement Cost: $15,821 
Total Cost: $42,821 
Zillow Value: $52,800 
Zillow Date: 5/15/20112 

Collateral House 3: 
Address: 3031 N. 641

h Pl., Phoenix, AZ. 85033 
Acquisition date: March, 2009 
Size: 1,473 SF 
Purchase price: $36,000 
Improvement Cost: $7,688 
Total Cost: $43,688 
Zillow Value: $45,400 
Zillow Date: 5/15/2012 

Collateral House 4: 
Address: 6413 W Lamar Rd., Glendale, AZ. 85301 
Acquisition date: March, 2009 
Size: 1,356 SF 
Purchase price: $36,550 
Improvement Cost: $15,021 
Total Cost: $51,571 
Zillow Value: $65,700 
Zillow Date: 5/15/2012 

Total Collateral value of the 4 homes: $227,000 
LTV: 68% 

Borrower: Sheridan Equities, LLC/David and Joyce Schweikert Page 2 of 5 
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Borrower Analysis: 
A personal financial statement as of 4/14/2012 has been provided which illustrates liquidity of $35M, and a net worth of $2,818,000. Analysis 
of this statement has been included below: 

Net Worth Analysis: 

David and Joyce Schweikert 
Personal Financial Statement dated 4/14/2012 

Assets Liabilities 
Mortgage-Primal)' Residence 280,000 

Cash ( l ) 35,000 Mortgage-Investment Properties 193,000 
Liquid Assets 35,000 Installment Loans 60,000 

Revolving Debt 4,000 
Retirment Accounts 90,000 
CSVLI 200,000 
Personal Residence 300,000 TotaJ Liabilities 537 ,000 
Investment Real Estate (2) 500,000 
Loans to Campaign Comm 600,000 
Business Investments (3) I ,550,000 Net Worth $2,8 18,000 
Personal Properties 80,000 Adjusted Net Worth (4) $1,188,000 

Tota l Assets $3,355,000 Total Liabilities & Net Worth $3,355,000 

(1) Cash accounts are held with Chase Bank. 
(2) Investment in real estate includes the 3 existing properties as well as a rental property operated by Joyce in Scottsdale. 
(3) Business Investments include a $750M value for Sheridan Equities Holdings which represents the value of David Scweikert's 

real estate business and a value of $800M which is allocated to Mass Funds. 
(4) The adjusted net worth excludes the value in the business investments and the personal property. 

Cash Flow Analysis: 

Metro Phoenix Bank is in receipt of 2008, 2009, 2010 and 2011 tax returns on Mr. and Mrs. Schweikert. Analysis of these returns has been 
included below, which shows adequate cash flow coverage to support the current loan facility. 

Guarantor Name: Schweikert 2008 2009 2010 2011 
Personal Cash Flow $105,132 $120,503 $115,672 $252,379 
Interest & Dividends (Schedule 13) $745 $0 $77 
Schedule C $15,002 $36,114 $6,527 ($25,802] 

Total Rental & Royalty Cash Flow $2,842 $2,310 $17,961 $27,662 

Total Partnership/REMIC Cash Flow $0 $0 
Less Living Expense ($24,000) ($24.000) ($24.000) ($24.000) 

Less Federal and State Taxes (S 16.085) ($30.680) ($ 15.745) ($48.780) 

Cash Flow Available for Debt Service $83,636 $104,247 $100,415 $181,536 
*Mortgages (Primary) $21,792 $21,792 $21,792 $18,636 
*Mortgages (f nvestmcnt) $9,852 $9,852 $9,852 $11,280 

*lnstalhnent Loans $13,704 $13,704 $13,704 $13,704 
*Revolving Credit Lines $3,708 $3,708 $3,708 $900 

Total Debt Service $49,056 $49,056 $49,056 $44,520 
Excess Cash $34,580 $55,191 $51,359 $137,016 
Debt/Income 58.65o/c 47.06% 48.85"1< 24.52o/t 

Income is generated from wages the Mr. Schweikert receives from being a politician in Arizona, as Mr. Schweikert was voted in as the US 
Representative for Arizona's 5th congressional district his salary going forward will be approximately $172,000/year. Other additional income 
is generated from Schedule C income from the real estate business, Sheridan Equities, LLC and various rental income on residential rentals. 

Credit Bureau Report: 
The bank obtained a credit report for David & Joyce Schweikert on 5/15/12. The FICO score reported was 803 and 791 respectively. No 
current derogatory information was noted. Old trade as of 11-96 and 1-85. 

Borrower: Sheridan Equities, LLC/David and Joyce Schweikert Page 3 of 5 
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Recommendation: It is recommended to approve the subject loan request as presented with a risk rating of 4. The borrowers report 
sufficient personal cash flow to service the subject loan. Furthermore the Bank is well secured at a LTV of 49%. 

Borrower. Sheridan Equities, LLC/David and Joyce Schweikert Page 4 of 5 
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Credit Covenants 
Loan-to-Value: 
At all times during the term of the Loan, the unpaid principal balance of the loan shall not exceed seventy percent ( 70%) of the value of the Collateral 
Property, as determined by Lender in lender's sole discretion. If for any reason the loan-to-value ratio exceeds said percentage, then Borrower shall, upon 
Lender's demand, immediately reduce the unpaid principal balance of the Loan, or deposit sufficient sums with Lender to reduce the loan-to-value ratio to at 
or below said percentage. 

Appraisals: 
If deemed necessary by lender or if required by law, Lender shall have the right to order appraisal(s) of the Collateral Property from time to time from an 
appraiser selected by Lender, which appraisals shall comply with all federal and state standards for appraisals and otherwise shall be satisfactory to Lender in 
all material respects. Borrower agrees to pay the cost and expense for all appraisals and reviews thereof ordered by Lender pursuant to this 
paragraph. 

Reporting Covenants 
Borrower's Ffnancial Statements Freq Next Tickler Due Date Comments 

Stmt Date 
Type: FYE Type: 
None 

1 Provide the lender with a copy of the A 2012 4/15/2013 2011 T/R in file 
borrower's annual TR (David and Joyce 
Schweikert) 

1 Furnish PFS for David and Joyce A 2013 4/14/2012 in file 
Schweikert with in 30 days of Lender' 

Other: 
Other: 

Documentation Requirements 
0 Standard Laser Pro Documents 

D Accounts Receivable / Inventory Addendum 

D other - Outside Legal Counsel 

D Other-

# Conditions Precedent: 

# Modifications I Approval Conditions: 

Borrower: Sheridan Equities, LLC/David and Joyce Schweikert Page 5 or 5 
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CHANGE IN TERMS AGREEMENT 

Sorrower; Shuid;m Eq.uttles, I.LC; Dav'ld s. s~t,"'•1111ikBrt; and 

liiiillllll 
Principal Amount: $154,000.00 

Lender. Melro Phc1111nlx Bank 
r..~in,Offi~ 
4686 £. Viln B1J,en StrHt, St!! #150 
Pt\cenl,., AZ 65001 

Dale of Agreoment: March 5, 2012 
CESC:RIPTION OF" EXISTING INOEBTU:JNESS. T hti! ,c.c: r1 o1Jln ~ovolving l il\o or Crr,.,;li1 Ir! the tot;;,1 o~n., of i15-4,000.00 1TI wri ich tho cuiranl 
Principal Ba]w,ce, b $1S3.8B6.BO, cvidonced by .;:i Promi:.~OI)' N.:ite (the MNcta•), c:<a:cutnd and d-olivcrod by Sheridan Equities, LLC; and Der,,,ld S. 
am:I Joyce R. Sd1wc.1Kcrt ("Borrower·) , c!!olc:cl Febt1.112f1/ 14, 2-011 , and $1.lb:f.cqu.ert.Cly modl(led ,Qr\~ do!c Milrct'I S. ;?012. 

OESCFUPTION OF COi.LATERAL. The i r,dl!"b!E!dnes1:1 i!i Si!.."\UBd by Deei:1(5) _of Trus; t made, e:ii:ecuted and d~i1.1~ by Shartd;m EQUffiH, LLC an 
Ati:;:oru:, limited l~bifity company. atid Oa...t:c! s . ;and Jo~ce R.. S::::h~·elker1 rrru:stcr") f11 ra.vor or Met:rn Phl:)!!nfX Bank ("Trustee•) daled Juty 30, 
201 0 -"nd rec;;;r-ded Augus;t 2. 2010 al the Offi-c;!! of lhi, Cclun\y Recon:loeir or M,;1rlcopa. Co\lnty, AIU:omi, as lns@rumenl No. 20"100657371, No. 
20100657360, and No. 20100657l56; and by a Daed ot Tru.st made, !!lrecuted and delivered b)I Stierio.wi Equlffes, LlC an Arii.cina lhnlt~ 
11:ability eorn~an.i, ~nd O.ivid S. and Joyce R S-chweikert {"Trust o r" l ;r, f~vcw of M-etro Phoenix Banii; n n,.isteen d ated Fet.:usry 14, :i!011 ood 
recorded Fabruury 24 . 201 1 I" Iha Office o r lha County Race~, of Mari:oopa Coun1,i. Arlzan:a, a& lnslru,mml Na. 2011016137B. 

DESCRIM'lON OF CHANGE lN T£RMS. Thi! Noto .and E3us:inc::;s. lo.-t.n Ag;!!Hlmcnt tit! ;-..l!lll!!lby -aimltldcd and ehanQBd as follows; 

lbs Maturity Osle ol lhe Nola i~ Mr~by e~t,ert,.led from M.:in:h 5. :2012 ro Mil)' 5. :w, 3. 

As a candiliOl"'I ta Ui.c Leoocr cntcrm,g k'l to thl::i Q m.rlgc lrt Te<m~ J'-OrQeme i-.t, £1om)Wer h:;J,- ogreed to pa)' ifltere~I c.Jrren.t to Jur'I(.! 5, 2012 ln U,e 
;eirrtQl.lnt ot $2. 7S2,D4 Md ;3 documentation fee of S250.QO dU£l al a:,r:scut.ian of lhin Egrnomcnl 

All oth~r terms ~ eori4-tlons In ih!& lo~n. secunty -3~ w,1319~ d'Jci.:.rr.en\~!l~fl: will , e~ln lhe ,eme s;tf'lf1 u, full fNce a.:.d el'fec'-

PROMtse TO PAV. Sh~rh:kin Equ~ioe, LLC: [].avid S. SchwBiksrt; ::ind Ja!l'Ci!I Ft Schwoikart j• Bot"rower") Jo~dy :;i,n.d sevl!t;illy piomizc to pay lo 
Matro Pho,n:nlic 'B:nTik ("limder'"'}, er arder, in lawfur mcin!')' of lhia Uni.l•d Sta!os of Amlilrit:11, th,a, prin~:;al ilt11aunl o-r Ono Hundr111d Fifty. four 
Th-aun,id & DOl·ioo D0tl11rs IS1S4,000.0Q) er 50 much us fflil '.f' 1M ,ouUililnding, 1e11ethl?r wlc.n intern.st oo lit& unpaid ootslBndln!I prindpaJ 
b..t.Janc:e cl o.1.ch ~d11.inci:i. lnttrit$t .$h:'!J1 bl! e..'llr:u13.1~d "f1c,m lh~ da,h!1 ot e3r:h .11dv::mt::n ur,.tll rep.ii!(mie.ol af e.aC! tl ~thr.:.1111;11, 

PAYMENT. Sorrowt:r will pa~ lhl:i 10111n ln one ,i111~1Mnt of 111 autst:i,ndln9 pl'll'ld~I plu, all accrued unpaid l.ntett:st on rday 5, 2013. 111 addition, 
Borrower "Will p11y regular manthly peym@nt.s Df .itl 11ccru•d unpllid inllln:d duo a:51 D( Heh p.aym(lnl dato, beglnl"lln11 J ul)' 5, 2012, w ith a.!I 
sub:,;equ•nt inteirHt p.t"Jmenu to tia due on the- 1,ame. da.y af each mcnth after that. Unle-.u · oth•rwlse agnl!ld Dr n1qiJlred by appllcabl• 111.w, 
p:;1yments will b111 a.ppli l!ld fir!.t hJ any accrue d unp~d lntn-rHti then tc prinelpill; •nd I hen kl any hlltl' Charges. BcHTGWl!r will pay l endu at 
lendc,'5 addru!i shown sl,ICl\'11!1 or at suc;h alher pl.ac.1!1 as Lendl!!r may dll!ISigril:1111' In wrll.lng. 

VARIABLE (NTERES'f MTS.. The lntat"Ml f'.l.t.l;) on th~ lo;;ui 1, -:;;ubject to eh::inge from time to timi, b.,ted on changes in .lln l:ndel)Ql'lde,.,1 lndc,c 
wt,icn It: the ThoEI Prlrne Rale; tnde:x !.h311 be 3dju tted from tima to time, Bl!i report,ed Caity in Iha W ei!iil C[)Sst edillon of the W1:1II s ,reel Jllt.lm31. 
(the Nlm11!!;,t). The Index i:s not neaiil!&a.rily the lowest ral& charg9d by l ~lld!M 0!1 Us loruis. II th11 lnCh!I>: b•comH ooav..allilbll!I during the t'l!l rm of 
U,i11, loan;, l,ndor "1-.1)' d•1i)gn31i111 :;11 cub$tit:ule lni1P ofte,r notlfyfng Bo1T.ower. L.andar wlll t~II BormwN th• c,Jrrant 1nrlll)t 1':11, te ui,on BOITO~r"c; 
~q,uo:!;L Thi;: i!'ll ic- to~I r.::i lO et\.,n.,se wm p,i;,1 occur mote ofter, 111.-,n oaeh dofly. ~r und~f!l.t.:llndt:: lh,.1 l lert.d1;1 r moy ,n3ke Jo.,n:; b;).s;ed M o tfltJ t 
r.,. t~ ~ woU, TI1ti- tndc:.i cutT13ntly l1c 3.2SO o/. p(l: r .;innum.. lnter.el!.I on the un.paid principal b:alance of lhis loan wrll be calc.ulat-ed as d&&e:ibed I" 
the: ~INTEREST CALCULATION METHOO• pii!,JBgr:iph 1.,11,in; :;i rota of 2.000 pa,i:;:oot:1ga poin!e aYar Iha Jnde:ic. aiiju:&.ted if n-ec::e-s.s.ary fof :i.ny 
l'l'ttl'\Jmurn and m e:itimum ra:te limil~tions de!3c:: rille-d below, resuitin,g in an initl EM r:a,e er 7.oom, par annum bas.ad an a ,iear of 360 days. 
NOTICE.: Und~r no clr-eumstanr;:.es wm ,he lntere~I rate on thffl !oan be Iese ttum 7 .000% per an,,um or more than lho m a :ic lmum rata all-owed by 
11pplle.,b~ 18w. 

INTE:RE.ST CALCUlATION METHOD. lnlllfll:s.t en ,his 10;1,n ls eomptitcd on ii 36S/360 buts; thal Is., b:.i appl)'lng th1 ,11110 of 1:hl- lnterut r.:1110 o~., 
a. yaar or Jti:O clays, multip llod by tho ouat3ndlng prll'ldpal b::iil.anee, mullJplled by the aclual number c,t d1)111 thlil prin-:ip,11! bal11nc111 ls out!l.1•ndlng, 
All lntc.res! pa:,-ablc "nde:r thi.s lo;yi is computed u$lng th1s inc:alhod. 

EFFECTIVE RATE. Borrowor ,i)Q~ to ~n ,nrJoc;llVi:t l';'.'ltl') of i l\t()tC~l tht11 lt th113 r~IO spL"tclAod ln this A,greiamenl plw. :tiny :,ddltle11:,I mti:i r'f:,!jl.J [U:10 
fton"I 11 n y t"Jl,h~r ~~-!:!!; l~ th& n;itllfft of ln11111re,et i, 1111d or !o be pakl In eonc,1111ctl~n wllh tl,i.!; Agrsl!lml!lnl. 

PREPAYMENT. a Drrolffl'.lr t1:gree~ tl'li!n .all loan fH=. J!!lnd ottier prepald nnarice ch:,~,e!:; ~ NJ er,m~d tulty ~sol l h.e d{jle Qf lh:e loan, s nd ~II 1".0t be 
subjiaet ,o refunrJ \Jl)On e~rly P9ymen1 {whe.1her v,eluntal"'j CH' as a ~sull of default), BXCl!lp t aa: ollisrwl i!ia rl!lqlJired by law. 'E:ireepl for th ei 
fo,e go&ig, Borl'OWP.;r ma)' pe,y wi tlloul pl!nfllty Bil ctr e, pcr1ion of th!!: amount owed B.o.rlter than R i!I du l!. E.crt)' p-.a;o1ment.e. will not, unles:; .ogrer.?d 
10 by Lender in writing, relilM1t Borrowef" or Borrawe-t's otirfgatlo.-, to coolirn.t~ to m.tkl!!I 11.tymCll'\ts of a.c..uuad unpaid interes;L ftij1h er, e;}rty 
pi,ymenl:J will reek.Jee the prineipel be.lance due. Borrower agnies no, to send lendl!r payments mar11:c:d "paid in fuU\ '\;\lithou\ recoul"3e\ or 
slml@r l<ml)uilgc. If Sorfow<:r :scn.ds sudi .a p:ayrncnt. Lenclcr ln~y ~ccepl It 'Mthout taslr:g cJny 01 l ender's rlgln:!i 1Jndlfr thl :;; AcJiriE::<!meQt, -end 
a orrowcr w il l r~111&Mn abli9.11tnd to pB)' ll'ln:y furth t,: r rimount r;wred ta L-,,nde~. AJI wrlUt:11 comrnullicatkm:. Q:1rtei:rt1 ng c!t:,putcd nrm:iun.ls, tfldudiflg 
any -eh.eclt OI' Gttier l;IB'.,Ynen.\ !flstrumE:rit lhst lr-.dtcate5 lh'i!t lhe paymerrt cons1itu'les ~pa:,ime•11 in tulr of the amounl oWt:d DI lh~l la ttm der-ad 
w'ith <Uher C<Jr11:! ltloru1 or limitBD0ns. or 1113 ful l 311t5s: f&etlon of s dl5~letl llrn:!:IUnl must be malled or de1i11e,ed to: Metro Phoenix Bank, Main Oifk i:t, 
4666 E. Van Buren Sl~el. Ste #150. Phcenill , AZ 85008. 

LATE CHARGE. If" Pl!YJ'l'ler'II is 10 d"'~ -e, mo,-a I.U.e. Sorrower- w lli t,a, eh.u;ed 5.000% o.f ttio ,-.gulatlV 8<:h•~••d p.aym•nl or 5SO.OO, 
whh:h1111V•r Is grut11f. 

INiEREST AF'lS.R OE:FAULT. U'pon d-ci1.au ll , tneh.Jt!lng lellt.!lr• to p ay op,un 11n3l mii!ltur!ty. Ik e ln1ere!!ll ra!e on lhl,; lo.an shall be ~C1'111i\S$CCI by .11ddlr.g 
Bfl arJdil.iona! 5.000 pe~nta,ge r;ioint ma)llin roefault Rate Margirl~}. TI1il Defilult Rate Margin shall also e;;ipl)I to u ch succeedln; lntere!t ra t-e 
ch.ange tl'la1 wou1d have applied hm:5 there been no Cef.11..t:t1. How&ver, lfl no l!lvent -wtll the il'ltere.s.l 1'8te ell"«!led the maximum lntmer.t ri:!111!!!1 
lim'ttetio,~ unde, e,ppf!c:iibte; 1;aw. 

OE.FAULT. Eaffl ur lhu f()!; lowlni, shall c<:111sli lule a,, Eve11l ol Oafault under .hi!. AgtAt1mcnt 

Pil~~nt Defeulc. B ormw~T (alls to malce any l)ilyment wheri due under 1he Indebtedness. 

Othe, Oorau119. Borrower fa~s to oampty v..-l th or to perform any other !arm , obli,gatioo, cavemmt or condutori conlef.ned ln t.hi11; A;r~en,Qrit 
0< i,n ;;:iny of lhe 1-!eliJted OOOJment:1 or to c.om;:ily with cir lo pecrform an~ lerm, ot:if;alion.. eo·Jernmt cu cci"cjjtion con!3Cl'l6d ln any olhcr 
egrearr,enl belw!!!!n Len:de.- and B,armwer. 

Oef.aiult In F:vor of Third Pal11ts. Sotrawer defa~lts: un-dc, a.ny lo.an, &Xtl!ln:r;lon oJ crtldft, u el.Ui1y a;re&f'l'l tfl!, p\.lr'dlas.e ot sall!l!i agree.men\, 
or any other a9reemes11, B"I f s1"or of any other creditor or pe!'.sro ,rnn mi!ly m~teri11U:.• aff~et any c f Bor'!'0\1.-er".s pro;:iertv or ahlllty to l'.Jl!!lrlorm 
Bom:rw-et's .abllgatk:n11 under this Agr el!lment ar any ol the He1e1ed Documant&, 

F:at.. StatoM1111nl$. Ariy w3.rr3nty, r~~enta'lktn or ,t....! flil'rl'l!lttit mM"' or fuml.1:tit!ld lo L,ndll!lr b:,i Borro.we, or cti BorrowM'is be-halt under thiEi 
Agr~emant er the Related Document& J:11 fals1111 CM" mi&ll!l~dfng ln :my rnat('lrla! rnp~el, &lther riaw Gr 81 lhe- tl rne m:11do or frJmlch!'.!:d or tnn;cm oa& 
false or mi:sleadlng a 'i any lime thani,sfter. 

De11tl\ ar 1ncalven.ey. The dlssolutk.,n of Borrower {f&gBrdl~~ ol wh~ttier t!lf.eQ'JQr11 to conUnuo ls made}, any member wtlh.draw!S- ffcrn 
Borrower • .a, s ny on·,@r tsrm1nalion of Bomw,,~r's e:i.:liscsnee a!I a g~ b!,l!;:ines, or the de31h or ai1)1 me:mbc,. l t\u in::.::itv.::ncy or Borrower, 
the apl)Oin'lro,enl ,;i i a rocaivo, for any par! af B0rrower'1> property. any a!l!:iignmenl ror lhe beoofit o1 i::redllorg, any l '.,'pe of ertcn1ol' workoul, 
or the: commencement cif 31"1,)' pro:ee(!-{llflO utl-det any banJi:n/ptcy or insolwmcy laws b~ ,or against Borrower. 

C-t-.-dllor or FDrl'.iti1ur• Proc::1111~Cl1911. Comm-B"nc.ement or IOQ"edagur-e or forfe l1'1.1re proc:eet.! lr\Q'=·• wfi9cher by Judicial pl oceedfng, salf-help, 
NllpciHH:!lllon or ;111\y otl't,111t m,e,tn.QCI, by ;:n,y cr•i.iilor o f eorrowli:f or by any 1J0Vemm1:1nt.::il agenq, -agakl:!Jt ony ootl ailo;lf.L)I $C"K:i..lrirt-g tho 
h\d(lb. ledt'IO!.$, This lnciul'.JofJS ii 911rtii,,..,hmt1nt ol lilny of B"Drrowcr"~ account&. 1~ctudifig depo!ilif e.ccounts, w i th lende-r. However, this Evtl\l 
o f Dela.ult shall not apPly if lh!!re is a ~ood faldi di!.puto. by 8arri:,w r:r 3!; to thi: ... ;;i.lldl\y i;,r M8$cu,~lt,n~ ~, 1tu: dlillm which 1:51 the basis of 
The cr l!IC'l llor or forleitur,e proc.eedio9 d:'ld l.f Borra..\'er gi1.1es. Lemler wrtnen notlce ol r.h-e c.-recl llor or rorfelture p.roc:~cdin!iJ and deposit&: wlU, 
I.finder monl~ o r .Ill $llrety b,esnd 1or thl@J et"l!~tor Ol' fOlfeilure proceeding, in .in s motmt deler?mn!!rf by lender. In .rt!i $Ole dlse;retion, ;Us b e-i ng 
an ndtQ1,.1.,~ le ,e,;lltJ'\'11; 0t bond fo r lf',,frl dl$~utc : 

ie~t:t A H<act.in9 Gv;!.f,ill11-o,. My ot lhc P'feGOding c._.oo,s occurs with re:sp~t to en:,i gusl"ilnlDI, c.noorser, :51UH:ty, or accommo.::iat1Dn party 
of an')' o r l h1;1 lndeb"l.ednes.s or ar,:.i guarot"l t« , Of'ldors .... r, sUfaly, ar eccommc:-dDliCfl party dla!SI ,er b~m.es lm:omi:,erent, or ,in.v.ike!i or 
dispu~s lhe validity ,:;if, o, 1tijbillly und~,. ;,my Gu.atant:, or lti.e ln<le~todn-esi. cvidenaxl by 1his Nate . 
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Loan No: 
CHANGE IN TERMS AGREEMENT 

(Continued) Page 2 

Adverse Change. A material adverse change occurs in Bcrrawer's financial condition, or Lender DEHieves the prospect of payment or 
performance of the Indebtedness is impaired. 

Insecurity. Lender in good fallh belleves llself insacura. 

Cure Provisions. If any default, other than a default in payment is curable and if Borrower has nol been given a notice of a breach of the 
same provision of this Agreement within the preceding twelve {12) months, It may be eured If Borrower, after Lender sends written notice 
to Borrower demanding cure of such default: (1) cures the defaull within ten {10) days; or (2) if the cura requireli more lhen ten {10) 
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter 
continues and completes an reasonable and necessary steps sufficient to produce compf1anca as soon as reasonably practical. 

LENDER'S RIGHTS. Upon derault, Lender may declare the entire unpaid principal balance under this Agreement and all accrued unpaid interest 
lmmedlately dUI!, and then Sorrower wUI pay that amount. 

ATTORNEYS' FEESi EXPENSES, Lender may hire or pay 1omeane ilae to help collect this Agreement if Sorrower doee not pay. Borrower will 
pay Lender that amount. This Includes, ~ubjeet to any limits under applleable law, Lender's attomeys' fees end Lender's legal e,cpenses, 
whether or not there is a lawsuit, including attorneys' fEUM, expenses for bankruptcy proceedings (im.:luding efforts to modify or vacate any 
automatic stay or inJunetlon), and appeals. However, Borrower wll! only pay attomeys' fees of an attorney not Lender's salaried employee, to 
whom the matter is referred after Bcmower's defaull. If not prohibited by applicable law, Sorrower also will pay any court cos1s, in addition to 
alt other sums provided by law. 

JURY WAIVER. Lender and Borrower hereby waive the right to any Jury trial In any action, proceadlng1 ar counterclaim brought by either Lender 
or Borrower against the other. 

GOVERNING LAW. This Agreement will be governed by federal law api,llcable to Lender and, to the extent not preempted by federal law, the 
laws of tha State of Arlmna withgut regard to its conflicts of law provi&lons. This Agreement has been accepted by Lender in the Stats of 
Arizona. · 

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $25.00 jf Borrower makes a payment an S01TOwer's loan and the check or 
preauthorized charge with which Borrower pays is later dishonored. 

RIGHT OF SETOFF. To the extent permilted by applicable law, Lender reserves a right of setoff Ir, all Borrower's accoonts with Lender (wh&ther 
checking, saving&, or some other account), Thia includes all account& Barrower holds jointly witll someone else and all accounls Borrower may 
open In the future. However, this does not Include any IRA or Keogh aecour,te, or any trust accounts for which setoff would be prohibited by 
law. Borrower allthorizes Lender, to the extent pennitted by applicable law, to charge or setoff all Slims awing on the indebtedness against any 
and an such accounts, and, at Lender's option, to administratively fraeze an such accounts to allow Lender to protect Lender's charge and setoff 
rights provided in thi& paragraph. 

COLLATERAL Borrower acknowledges this Agreement Is secured by tha following collateral described In the security instruments listed herein: 

{A) a Deed of Trust dated February 14, 2011, toe trustee In favor of Lander-on raa! property described as ·Real ?roperty localed at 30$1 
N. 64th Drive, Phoenb<, AZ 85033" and located in Maricopa County, State of Arizona. 

{B) an Assignment of All Rents to Lender on real property described as "Real Property localed at 3031 N. 64th Drive, Phoenix, A7. 
95033" and located In Maricopa County, State of Arizona. 

(C) a Deed of Tr~st dated March 5, 2012, ta a ln.lstee in favor of Lender on real property descnbed as ~Real Property located at 3338 E. 
WIiietta Street, Phoenix, AZ. 85008" and located In Maricopa County. State of Arizona, 

(0) an ASSlgnment or All Rents to Lender on real propijrly described as "Re111 Property located at 333e E. WIiietta Street, Phoenix, AZ 
85008" and located in Maricopa County, State of Arizona. 

(E) a Deed of Trust datad March S, 2012, to a trustee In favor of Lender on real property described as "Real Property located at 6413 W. 
l.lmar Road, Glendale, AZ 85301" and located in Maricopa County, State of Arizona. 

(F} an Assignment of All Rents to Lender on real property described as ~Real Property located at 6413 W. Lamar Road, Glendale, AZ 
85301" and located In Maricopa County, State Of Arizona. 

(G) a Deed of Trust dated March 5, 2012, to a trustee in favor of lender on real property described as "Real Property located at 5920 W. 
State Ave., Glendale, AZ 85301" and located in Maricopa County, Slate of Arb:ona. 

(H) an Assignment of All Rents 10 Lender on real propeny described as ''Real Property located at 5920 w. State Ave., Glendale, Iv. 
85301• and located in Maricopa County, State of Arizona. 

LINE OF CREDIT. This Agreement avldances a f'8VOlvlng line of credit. Advances under thi!; Agreement ma)' be requested orally by Borrower or 
as provided in this paragraph. All oral requests shall be confinned in writing on lhe day of the request. All communications, instructions, or 
dlreetlons by telephone or olherwfle to Lander are to be directed to Lender's office shown above. The following person or persons are 
authorized to request advances .ind authorize payments under Iha line of credit until Lender receives from Borrower, at Lender's address shown 
above, written notice of re'10Cation of sucli authority: Dallld s. Schweikert, Manager of Sheridan EqulUas, UC: Cavld S. Schwi,lkart, 
Individually; and Joyce R. Schweikert, Individually. Borrower agrees to be liable for an sums either: (A) advanced In accordance with the 
in1tructlona of an authorized person or (B) credited to any of Borrower's accounts with Lender. The unpaid prlndpal balance owing on this 
Agreement al any time may be evidenced by endorsements on U,is Agreement or by Lender's intemal records, including daily computer 
pirlnt..outs. 

CONTINUING VALIDITY. Except as i,xpress1y changed by this Agreemenl, the terms of !he original obllgatlon or oblfga11ons, including all 
agreements evidenced or securing the obligation(s), remain unchanged and in full force and effect. Consent by Lender to this Agreement does 
not waive Lender's right to strict pe1formance er the ob!h;;ation(s) as r:lianged, nor obligate Lender to make any.future change in terms. Nothing 
in this Agreement will constitute a satisfaction of Ure obfigatlon(s). It is the intention of Lender to retain as liable parties all makers and 
endoniers of tho original ol:lligation(s}, including accommodation parties, unleN a party is e;itpresaly rGlaased by Lendar in writing. Any maker or 
endorser, including accommodation makers, win not be released by virtue of Uiis Agreement. If any person who signed the original obligation 
dt1es not sign this Agreement below, then all person5 signing belgw acknowledge that this Agre~menl is given ccmdilionaUy, based on U,e 
representation to Lender that the non-signing party consents to the changes and provisions of this Agreement or otherwise wll! not be released 
by it. This waiver applies not only to any initial extension, modification or release, but also to all such $Ubsequent actions. 

PRIOR NOTE. A Deed of Trust dated July 30, 2010 on property located at: 3031 N. 64th Or., Phoenix, AZ 85033; 3338 E. Willetta St., 
Phoenix, AZ 8SOOS: 6413 W. Lamar Rd., Glendale, AZ. 85301: and a A Oeed of Trust dated February 14, 2011 on property located at: 5920 
W. Slate Ave., Glendale. AZ 85301 . 

SUCCESSORS AND ASSIGNS. Subject to any !imitations stated In this Agreement on transfer of Borrower's Interest, this Agreement shall be 
binding upgn and inure to the benefit of the parties, their suocessors and assigns. If ownership of the Collate1al becomes vested in a person 
o1her than Borrower, Lender, without notice to Borrower, may deal with Borrower's surx;essors with reference to this Agreement and the 
Indebtedness by way of forbearance or exlena;ion without releasing Borrower from the obligalion& of this Agreement or liability under the 
Indebtedness. 

MISCELLANEOUS PROVISIONS. If any part of this Agreement cannot be enrorced, this fact will not affect the rest or the Agreement Lender 
may delay or forgo enforcing any of its rights or remedies under this Agreement without losing them. Each Borrower understands and agrees 
that, with or without notice to Borrower, Lender may with respect to any other Borrower (a) make one or more additional seQlred or unsecured 
loans or otherwise extend additional credit; (b) alter, compromise, renew, extend, accelerate, or otherwise change one or more times the time 
for payment or other terms of any Indebtedness, Including increases and decreases of the rate of interest on lhe indebtadneas; (c) exchange, 
enforce, waive, subordinate, fail or decide not to perfect, and release any security, with or without the substitution of new collateral; (d) apply 
such security and direct the order or manner af sale thereof, Including without llmltatlon, any non-judlclal sale permitted by the terms of the 
controlling security agreements, as Lender in its disaetlon may determine; (e) release, substitute, agree not to sue, or deal with any one or 
more of Borrower's sureUes, endorsers. or other guarantol'I on any terms or In any manner Lender may choose: and (f) determine how, when 
and what application of payments and a-edits shall be made on any other indebtedness owing by such other Borrower. Borrower and any other 
person who signs, guarantees or endorses this Agreement, to the extent alklwed by law, waive presentment, demand for payment, and nolice 
of dishoncr. Upon any change In the terms of this Agreement, and unless otherwise expressly stated in writing, no party who signs this 
Agreement, 'whether as maker, guarantor, accommodation maker or endorser, shall be released from liabllity. All sueh parties agree thal Lender 
may renew or extend (repeatedly and for any length of time) this loan or release any party er guarantor or collateral; or Impair, fail to realize 
upon or perfect Lender's security Interest In lhe collateral: and take any other action deemed necessary by Lender without the consent of or 
notice to anyone. All such parties also agree that Lender may modify this loan without the consent of or notice to anyone other than the party 
with whom 1he modiflcatlon ls made. The abllgallons under this Agreement are joint snd several. 
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CHANGE IN TERMS AGREEMENT 

(Continued) Page 3 

PRIOR TO SIGNING THIS AGREEMENT. EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS AGREEMENT, 
INCLUDING THE VARIABLE INTEREST RA.TE PROVISfONS. EACH BORROWER AGREES TO THE TERMS OF THE AGREEMENT. 

BORROWER: 

SHE~UITIES, LLC...- ,..- _.;' 

X 

LENDER: 
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METRO PHOENIX BANK Loan Presentation - Short Form 

Borrower Name(s) Address: Date: 5/05/2013 
Sheridan Equities, LLC City Fountain Hills Zip: Loan Officer: R. Strom 
David & Joyce Schweikert Phone: - Tax ID: Referral Source: Stevenson 

Relationship Name(s) Entity Type: Individual Reg O D Yes [8JNo 
Commercial Real Estate Loan No Yr. Bus. Est. : N/A 
Gross Rev. / Inc: Customer Since: 2010 
CRA Loan No 
NAICS Code: OFAC Date: 4-26-2013 

Loan ReQuest 
... 

# Loan Coll . Loan COMMITMENT Current 
Type Code Grade New Renew Total Loan Maturity/Terms Pricing/Rate& 

Balance Fee 
1 Term 13 4 $0 $154,000 $154,000 $153,887 60 month maturity: 6% Fixed 

Monthly P&l payments due $250 doc fee 
amortizing over 20 years. 

Subtotal $0 $154,000 $154,000 $1 53,887 Other Direct Com $0 

Total Commitment- Borrower $154,000 Related Debt Commitment $0 Total Relationship $154,000 
Commitment 

# Credit Purpose Codes: Pur Fed Prod 
1 Term out of existing $154,000 RLOC 112 131 I 230 
2 

Collateral 
# Description of Collateral Value Source Sr. Liens LTV% LTC% 
1 1"' DOT on four renlal properties owned by Mr. & Mrs. Schweikert. See $281 ,016 Zillow as of None 55% N/A 

page 2 for delails. 

# Primarv Source of Repayment 
1 Personal cash flow 

# Borrower(s) F/S Date 
1 David & Joyce Schweikert 3-31-2013 

# Related Entities 

David and Joyce Schweikert congress campaign funds 

# Policy Exceptions 
None 

Approval: Date: 
Credit Analysl: Eve Tzinas 

~ .H 

Recommending Officer: Rickar~ A:e. _., ,;jc:z../1s 

3/12/2013 

Secondary Source of Repayment 
Liquidation of collateral 

Lia.assets NW Ad.iNW Credit Score 
$48,426 $2,659.406 $1,029,406 732 & 738 

Deposits Deposits 
12 Mos. Avg. 12 Mos. Proj. 

$177,542 

" 
,. 

Mltlgants 

Approving Officer: Michael S. Morano 

-
Date: 

1$'/'2. '- (13 

MPB_0448 
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Background: David Schweikert is a local rear estate investor and was referred to the bank by Michael Stevenson. Mr. Schweikert currently 
is the US Representative for Arizona's 5lh congressional district. Mr. Schweikert has previously served two terms in the Arizona State House 
of Representatives (1991-1994), chaired the State Board of Equalization where he oversaw billions of dollars in valuation and tax protests 
from Arizona citizens and businesses, and was the elected Maricopa County Treasurer (2004-2007). 

David grew up in Scottsdale with his adoptive parents and two adoptive siblings. He graduated from Saguaro High School in 1980 then 
earned a BA in finance and real estate in 1985 then received an MBA from the ASU WP Carey Executive Program in 2005. David has 
traveled extensively throughout India, East Asia and Eastern Europe. David Schweikert and his wife Joyce live in Fountain Hills where they 
run their real estate business, Sheridan Equities, LLC. 

Loan Purpose: Term out of existing $154,000 RLOC that was originally used to support election campaigning and later to buyout a partner 
on a residential property. Since inception, Borrower has paid MPB debt as agreed. 

Repayment Sources: 

PSOR: Personal cash flow. 

SSOR: Liquidation of collateral. 

Collateral: Subject loan will continue to be collateralized by a 1•1 DOT on the residential properties outlined below. In accordance with 
Section 400.04, Item 1 of Metro Phoenix Bank's Commercial Loan Policy, an appraisal is not required for transactions less than $250M. MPB 
did however obtain Zillow values for each home (attached) and performed site visits (see Site Visit tab within Borrower's loan folder for 
individual property evaluations). 

6413 W . Lamar Rd, Glendale, AZ 85301 1974 
Total Annual Ren 39,108 ~\$- .... ;~(ti · .;. 

Total Zillow Value (as of 3/12/2013) $ 

Total Purchase Price 
LTV ($154M / 281 M) 55% 

Total Annual Rent 39,108 
LESS Taxes & Insurance 

LESS 10% Vacanc 
LESS 5% Maintenance/Repair 1,955) 

Cash Flow Available to Service Debt 26,692 
MPS Debt $154M, 6%, P&I, 20-yr Amortiz) 13,500 

DSCR 1.98 

Estimates for taxes and insurance above were obtained directly from Borrower's 2011 tax return while rental income was obtained from 
Borrower's most recent PFS. Rental income disclosed within Borrower PFS (Schedule 4) is in-line with prior year income captured within 
Schedule E. In order to more accurately describe cash flow related to subject collateral, vacancy and repair costs were also factored into the 
above scenario. As illustrated above, Borrower is capable of adequately servicing MPS debt 

Borrower Analysis: 

A personal financial statement dated 3/31/2013 has been provided which illustrates liquidity of $48M and a net worth of $2,659,406. MPB 
has verified Borrower's liquid assets and retirement accounts via statements. A summary of Borrower's PFS is outlined below: 

MPB_0449 

18-2234_0580 
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Net Worth Analysis: 

David and Joyce Schweikert 
Personal Financial Statement dated 3/31/2013 

Assets Liabilities 
Mortgage-Primary Residence 275 ,000 

Cash ( I) 48,426 Mortgage-Investment Proper ties 181,000 
Liquid Assets 48,426 Installment Loans 40 ,000 

Revolving Debt 11 ,000 
Retinnent Accounts 67,980 
CSVLI 20,000 
Personal Residence 300,000 Total Liabilities 507,000 
Investment Real Estate (2) 500,000 
Loam to Campaign Comm 600,000 
Business Investments (3) 1,550,000 Net Worth $2,659,406 
Personal Properties 80,000 Adjusted Net Worth (4) $1,029,406 

Total A!.';cts $3 166 406 Total Liabilities & Net Worth $3,166.406 

(1) Cash accounts are held with Chase Bank (see statement dated 3/29/13) and Bank of America (see statement dated 4/10/13) . 
(2) Investment in real estate includes subject collateral and a rental property located at 11011 N 92nd Street, Scottsdale, AZ. which 

is operated by Joyce. 
(3) Business Investments include a $750M value for Sheridan Equities Holdings which represents the value of David Scweikert's 

real estate business and a value of $BOOM which is allocated to MAS Funds. 
(4) The adjusted net worth excludes the value in business investments and the personal property. 

Cash Flow Analysis: 

Metro Phoenix Bank is in receipt of 2009 - 2011 tax returns for Mr. and Mrs. Schweikert. At this time, 2012 personal tax returns are on 
extension, however, MPB is in receipt of2012 W-2s. Analysis outlined below illustrates strong cash flow coverage to support the current 
loan facility. 

Guarantor Name: Schweikert 2009 2010 2011 2012 Est 
Personal Cash Flow (W-2 Income) $120,503 $115,672 $252,379 $260,995 
Interest & Dividends (Schedule B) $0 $0 $77 $0 
Schedule C $36,114 $6,527 ($25,802) ($25.802) 
Schedule E (Rental Income) $2,310 $17,961 $27,662 $27,662 
Less Living Expense ($24,000) ($24,000) ($24.000) ($24,000) 
Less Federal and State Taxes {$30.680) ($15.745) ($48,780) ($45,730) 

Cash Flow Available for Debt Service $104,247 $100,415 $181,536 $193,125 
*Mortgages (Primary) $21 ,792 $21,792 $18,636 $18,636 
*Mortgages (Investment) $9,852 $9,852 $11 ,280 $13,500 
*Installment Loans $13,704 $13,704 $13,704 $13,704 
*Revolving Credit Lines $3,708 $3,708 $900 $6,132 
Total Debt Service $49,056 $49,056 $44,520 $51,972 
Excess Cash $55,191 $51,359 $137,016 $141,153 

Mr. Schweikert's W-2 income is generated from his position as a US Representative for Arizona's 5th congressional district. Based on 
Borrower's 2012 W-2, his earnings were $173M. Mrs. Schweikert also receives W-2 wages. In 2012, her wages totaled $88M and was from 
Scottsdale Eye Surgery Center. Schedule C and E income for 2012 have been estimated based on prior year earnings since 2012 is on 
extension. The Schedule C income relates to real estate business activities of Sheridan Equities, LLC while Schedule E income relates to 
revenue generated from residential rentals. 

Credit Bureau Report: 

A credit report dated 4/26/2013 displayed credit scores of732 and 738 for David and Joyce Schweikert respectively. The Schwiekert's each 
indicate 17 satisfied accounts with zero derogatory payments. Mr. Schweikert has 65% of revolving availability while Mrs. Schweikert reflects 
74% revolving availability. Each has no public records reported and oldest tradeline dates to November 1997 and October 1986. 

Borrower: Sheridan Equtties. LLC/David and Joyce Schweikert Page 3 of 5 
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CONCLUSIONS: 

Key Credit Strengths: 
• Strong cash flow 
• Low LTV of 55% 
• Borrower experience with residential properties 
• Loan has paid as agreed 

Key Credit Weaknesses and Mitigating Factors: 

• Inherent risk associated with real estate lending, mitigated by loan -to-value and global cash flow. 

Recommendation: 

Based on the above strengths and weaknesses, a risk rating of 4 is recommended. Approve as presented. 

Borrower: Sheridan Equities . LLC/David and Joyce Schweikert Page 4 of 5 
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Credit Covenants 
Loan-to-Value: 
At all times during the term of the Loan, the unpaid principal balance of the Loan shall not exceed seventy percent (70%) of the value of the Collateral 
Property, as determined by Lender in Lender's sole discretion. If for any reason the loan-to-value ratio exceeds said percentage, then Borrower shall, upon 
Lender's demand, immediately reduce the unpaid principal balance of the Loan, or deposit sufficient sums with Lender to reduce the loan-to-value ratio to at 
or below said percentage. 
Appraisals: 
If deemed necessary by Lender or if required by law, Lender shall have the right to order appraisal(s} of the Collateral Property from time to time from an 
appraiser selected by Lender, which appraisals shall comply with all federa l and state standards for appraisals and otherwise shall be satisfactory to Lender in 
all material respects. Borrower agrees to pay the cost and expense for all appraisals and reviews thereof ordered by Lender pursuant to th is 
paragraph. 

Reportinq Covenants 
Borrower's Financial Statements Freq Next Tickler Due Date Comments 

Stmt Date 
Tvoe: FYE Tvce: 

1 Provide the lender with a copy of the borrower's A 10/13 4/15/2013 2012 Extension on file 
annual TR (David and Joyce Schweikert) 

1 Furnish PFS for David and Joyce Schweikert A 3/14 3/2014 3/31/2013 on file 
with in 30 days of Lender' 

Other: 
Other: 

Documentation Requirements 
18] Standard Laser Pro Documents 

D Accounts Receivable / Inventory Addendum 

D Other - Outside Legal Counsel 

D Other-

# Conditions Precedent: 
1 Need site visitation form completed prior to closing. 

# Modifications / Approval Conditions: 

Borrower: Sheridan Equities, LLC/David and Joyce Schweikert Page Sol 5 

MPB_0452 
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..... iANGE IN TERMS AGREEME, _ 

References in the boxes above aro for Lander':; use only and do not llmit the applicability of this document to any particular loan or item. 
Any Item above con'taining • • • • " has been omitted due to text length limitations. 

Borrower: Sheridan Equities LLC, David S. Schweikert end 
Joyce R. Schwoikert 

Principal Amount: $153,886.80 

Lender: Metro Phoenix Bank 
Main Office 
4686 E. Van Buren Stroot. Sto /1150 
Phoenix, AZ 85008 

Date of Agreement: May 31, 2013 

DESCRIPTION OF EXISTING INDEBTEDNESS. A certain Promissory No1e end Revolving Line of Credi t dnted July 30, 20 10 in the amount of 
$75,000.00, executed by Borrower in favor of Lender; and a certain Promissory Note and Revolving Line of Credit dated February 14, 201 1 in 
the amount of $154,000.00, executed by Borrower in favor ot Lender: and a certain Change In Terms Agreement dated March 5, 2012 in the 
amount of $154,000.00, with a current outstanding Principal Balance ot $153,866.60, executed by Borrower in favor of Lender. Tho Notes 
and Change In Terms Agreement are hereinafter reforred to as the " Note~. 

DESCRIPTION OF COLLATERAL. That certain Deed of Trust and Assignment of Rents dated Julv 30, 2010, executed by Borrower as Truster, 
and Lender as Beneficiary and Trustee, and Recorded August 2, 2010 et File #20100657371 in the ottice of tho County Recorder of Maricopa 
County, Arizona, on property located at 3031 N. 64th Dr., Phoenix, A2 85033; AND that certain Deed of Trust and Assignment of Rents dated 
July 30, 2010, executed by Borrower as Truster, and Lender as Benefici ary and Trustee, and Recorded August 2, 2010 at File #20100657360 
in the ot tice ot the County Recorder ot Maricopa County, Ariwna, on property loceted et 6413 W. Larner Rd ,. Glendale, AZ 65301 ; AND that 
certain Deed ot Trust and Assignment of Rents dated July 30, 2010, executed by Borrower as Truster, and Lender as Beneficiary and Trustee , 
and Recorded August 2, 2010 at File #20100657356 in the otfice of the County Recorder of Maricopa County, Arizona, on property located ot 
3338 E. Willetta St .. Phoenix, AZ 85006; AND that certain Dead of Trust and Assignment ol Rents dated February 14, 2011, executed by 
Borrower as Trustor, end Lender es Beneficiary and Truslee, and Re corded Februarv 24, 2011 at File #20 110161 378 in the office at the County 
Recorder of Maricopa County, Arizona, on property located at 5920 W. State Ave .. Glenda le, AZ 85301 . 

DESCRIPTION OF CHANGE IN TERMS. 

1. The Maturity Date of said Note shall now be June 5, 2018. 
2. Ettective May 31 , 201 3, the Note shall no longer be a Revolving Line of Credit and the interest ra te shall be changed to 6.00% fixed. Said 
Noto shall now be termed out over e period of five (5) years, at a rate of 6.00%, w ith principal and interest payments due monthly In the 
amoun t of $1,111.21, based on a 20 year amortization, beginning July 5, 2013, end shall continue thereafter until !he Maturity Date of June 5, 
2018, at which time all remaining principal and accrued interest shall be due and payable; and •• further described under "Payment" paragraph 
below . 
3. Borrower shall pay interest due of $777.98, good through May 31, 2013, on the day this Change In Terms Agreement is signed. 
4. Borrower shall pay a Documentation Fee of $250.00 on the day this ,Change In Terms Agreement is signed. 
5. Tax Service Contracts shall be ordered on the four 14) properties securing s•id Note al o cost of $260.00, and a Modification ot Deod of 
Trust Recording Fee of $9.00 shall be due and payable by Borrower on the day this Change In Terms Agreement is signed. 
6. Borrower shall sign new Docu111ents, as deemed necessary by Lender, with this Chango In Terms Agreement, Including but not limited to: 
Change In Te rms Agreement; Loan Agreement; Borrowing Resolution; and M odification ot Deed of' Trust Agree ment. 

All other terms and condltiOM ot said Nore shall re main the same ann in full force and e.ffect. 

PAYMENT. Borrower wlll pay this loon In 59 regular paymonts of $1,111.21 each end one irregular Inst payment ostimatod at $132,052.10. 
Borrowor's first paymont is duo July 5. 2013, and all subsequent payments are du9 on the same day of each month after that. Borrower's final 
payment will bo duo on Juno 6, 2018 , and will bo for all principal and all accrued interest no1 yet paid. 

INTEREST CALCULATION METHOD. Interest on this loan is computed on a 365/360 basis; that is, by applying the ratio of the interest rate over 
a year of 360 days, multiplied by the outstanding principal balance, multiplied by the actual number of days the principi>I b;;:.lanco is outstanding . 
All interest payable under this loan is computed using this method. 

CONTINUING VALIDITY. Except as expressly changed by this Agreement, the terms ot the original obl igation or obligations, including all 
agreements evidenced or securing the oblioation{s), remain unchanged and in full force and effect. Consent by Lender to this Agreement does 
not waive Lender's right to strict performance ot the obligation(s) as chan9ed, nor obligate Lender to moke any future change In terms. Nothing 
In !his Agreement will conslitute a satisfaction of the obligationls). It is the intention of Lender to retain as liable parties all makers and 
endorsers of the original obtigation(s). including accommodation parties. unle5s a party ;s expressly released by Lender in writing. Any maker or 
endorser. inc luding accommodation makers, will not be released by virtue of this Agreement. If cny person who signed the original obligs.tion 
does not sign this Agreement below, then all persons signing below acknowledge that this Agreement is given conditionally, based on the 
representation ro lender that the non·signing party consents to the cha11 ges and provis ions of this Agreement or otherwise w ill not be released 
by it. T his waiver e:applies not only to eny initial extension, modification or release. but olso to "II .such ~ubscqucnt actions. 
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Loan No: 
CHANGE IN TERMS AGREEMEN, 

(Continued) Page 2 

PRIOR TO SIGNING THIS AGREEMENT. EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS AGREEMENT. EACH 
BORROWER AGREES TO THE TERMS OF THE AGREEMENT. 

CHANGE IN TEAMS SIGNERS: 

x. ______ ____________ _ 
Joyce R. Schweikert, Guarantor 

LENDER: 

METRO PHOENIX BANK 

18-2234_0585 



COE.SCHWEIKERT.005388

Loan No: 
CHANGE IN TERMS AGREEMENT 

(Continued) Page 2 

PRIOR TO SIGNING THIS AGREEMENT, EACH BORROWER READ AND UNDERSTO OD ALL THE PROVISIONS OF THIS AGREEMENT. EACH 
BORROWER AGREES TO THE TERMS OF THE AGREEMENT. 

CHANGE IN TEflMS SIGNERS: 

SHERIDAN EQUITIES LLC 

By:.-=--,-=~~--,-~--=~~~~~-,-=­
Davld Schwolkort, Mono9or cl Shorldon Equllio• LLC 

X 
'D"a-,-v"ld"S.-.·s""c""h-w-o"'lk-.,""t,- G"'u- .-,-•n""'t_o_r --------

LENDER: 
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,USINESS LOAN AGREEMEI\ 

Rt::iferences In the box.cs above are for LemJcr 1s use only and do not limit the appllcebility of thls document lo any particular loan or item. 

Borrower: 

Any item above containing" •• 41
" has be.en ominod due to text length limitation:;. 

Lender: Metro Plloenix Bank 
Main Offico 
4686 E. Van Buron Street. Ste #150 
Phoenix . AZ 85008 

THIS SUSINESS LOAN AGREEMENT doted Moy 31, 2013 , is mado and executed betwaon Sheridan Equities lLC, David S. Schweikert and 
Joyce R. Schweikert ( "' Borrower ") and Met.Jo Phoenilt Bank {"lender"J on the following terms und conditions . Sorrowor has received prior 
commercial loans from Lender or has applied to Lender for a commercial loan or loans or othor financial eccommod1;1tions, including thoso which 
may be doscribod on a.ny exhibit or schedule attached to this Agreemornt. Borrowor understands and agrocs that: (Al in granting, renew ing. or 
extending any Loan, Lender is relying upon Borrowor·s reproscntations. warranties. and agreernent.s as set forth in this Agrooment; 18) the 
granting, renewing. or extending of any Loan by Lender at ell times shall bo .subject to Lender's solo Judgment ond discretion; and (C) all such 
loans shall be and romair, subject to the terms and conditions of this Agreement. 

TERM. This Agreement shall be effective as of May 31. 2013, and shell continue in full force and effect until •uch lime as all of Borrower's 
Loans in favor of Lender have been paid in full, including principal. interest, costs , expenses, auorneys' foes, and other fees and charges, or 
until such l ime as lhe parties msy agree in writing lo terminate this Agrreement. 

ADVANCE AUTHORITY. The following person or persons are authorized to request advancos and authorize payments under tho loan until 
Lender receives from Borrower, at Lender's addres6 shown above, wri tten notice of revocation of such authmity : David S. Schweikert, 
Manago, of Shoridan Equities. LLC; David S. Schweikert, Individually; and Joyce R. Schweikert, Individually. 

CONDITIONS PRECEDENT TO EACH ADVANCE. Lender's obligation to make the initial Advance and eoch subsequent Advance under this 
Agreement shall be subject to the fulfillment to Lender ' s satisfac tion of all of the conditions sot forth in this Agreement and in tho Related 
Oocumonts-

Loen Documents. Borrower shall provide to Lender tho following documents for the Loan: {1 J the Note; 121 Security Agreements 
granting to lender security interests in the Collatetulj (3) financing statements and all other documents perfcctlng Lender's Security 
Interests: 14) evidence of insurance as required below; (51 together with all such Rela lod Documents as Lendor may rcquiro for the Loan; 
ell in form and substance satistactorv to Lender and Lender's counsel. 

Payment of Fees and E,cpense.s. Borrower shall have paid to Lender all fees, charges, and other expenses which are then due and pavablo 
a.s specif led in this Agreement or any Rcl;:ncd Document. 

Representations and Warranties . The representations ond warrsnt ies sot forth in this Agreement, ln tho Related Documents, and ln any 
document or certificate delivered to Lendor under this Agreement ure true and correct . 

No Evont of Default. There shall not exist at the time of any Advance a condition which would cons titute an Evom of Defaul t under this 
Agreement or under any Related Document. 

MULTIPLE BORROWERS. This Agreement hos been executed by multiple obligors who ore refe rred to in this Agreement individually, collec tively 
and intercha11geab!y as "Borrower.n Unless spe.ci fically stated to the contrary, the word HBorrower" as used in this Agreement, inc luding 
without limita tion all representations , wa,rctn tics and covenants, shall include all Borrowers. Borrower understands and ogroes that, w ith or 
without notice to ony one Borrower, Lender mnv (A) make one or more additional secured or unsecured loans or 01herwlsc extend additional 
credit with respect to any other Borrower; (B) w ith respect to any other Borrower alter, compromise, renew , ex lend, iJccelernre, or otherwise 
change one or more times the lime for payment or other terms of any indebtedness, including increases and decreases ot the role of Interest on 
the indobtedness; (C} exchange, enfo rce, waive, subordlnalc, fail or decide not lo perfect, and releese .anv security, with or without the 
substitution of new colla1oral; (0) releiJse, substitute, agree not to sue, or deal with any one or more o f· BoHowcr·s or any other Borrower 1 s 
sureties. endorsers, or other guarantors on on'1 terms or in any munnar Lender may chooso; (E} dctcrmitle how, when and whul app lication of 
payments and credits sha ll be made on any Indebtedness: IF) apply such security and direct tho order or manner of solo ol any Collateral. 
including without limitation. any non-judicial salo permitted by the terms of the controlling security ag,oement or deed of uust. as Lender in i1s 
discreliori may determine; !G} sell, trans fer, nssi9n or gront participutions In all or .rany part of the Loon; (H} exercise or refrain horn exorcising 
any righ1s against Borrowe, or others, or otherwise act or refrain rrom acting ; ti) set11e or compromise any indebtedness; and IJ) subordinate 
the payment ot all or any port of any ot Borrower's indebtedness to Londor 10 the payr11ent of any liabili ties which may be due londer or others . 

REPRESENTATIONS AND WARRANTIES. Borrower represents and warrants to Lender, •• or the date of this Agreement. as o f tile date of each 
disbursoment of lo.an proceeds, as of tho date of any renewal , extension or modification of any loan, and et all times .any lndeblcdness exists: 

Organization . Shcrfdan Equities LLC Is a limited tiability company which is. ond at all times shall be, duly organized, validly existing, and in 
good standing under and by virtue of tho laws of the State of Ari>ona . Sheridan Equities LLC is duly au1horized to transact businoss in all 
other states in which Sharldan Equities LLC is doing business, having obtained all nocessary filings, 9overnmente1 licenses and approvals for 
each state in which Sheridan Equities LLC is doing businoss. Specifically, Sheridan Equities LLC is, ond at all times shall b<l , duly quolificd 
as o foreign limited liabili ty company in oll srnles in which thti r,1ilure to so qualify would have a material ndversc ef1oct on its business or 
financial condition. Sheridan Equities LLC has tho ful l power and authority to own its proporties and to uansact the business in which it is 
prcsontly engaged or presently proposes to angoge . Sheridan Equities LLC maintains an olfice at 15749 E. El Lago Blvd, Fountain HIiis. AZ 
65268. Unless Sheridon Equities lLC has dosignatu~ otherwise in writing, the principal office Is the office at which Shcrida11 Equities LLC 
keeps l1s books and records including its rc.co,ds concerning the Collateral. Sht!ridan Equi ties LLC will notify Loridcr prior to any ctumge in 
tho location of Sheridan Equities LLC's stma ol organization or anv change in Sheridon Equities LLC's nome. Sheridan Equities LLC shall do 
all things necessary to preserve end to keep in full force and ef1oct its exis tence. rights ond privileges, and sholl comply with all rngulations. 
rules, ordinances, statutes, orders and decrees of any governmental or quasl•govcrnmontal authority or court applicable to ShcridDn Equities 
LLC and Sheridan quities LLC 's business activities . 

David $. Schweikert maintains an office at 1 5749 E. El l ago Blvr.l. Fountain HIiis, AZ 85268. Uni~"" David S. Schweikert has designated 
otherwise ln writing, 1he princlpel office is the of fice at which David S. Schweikert keeps its books and records including its records 
concerning the Collateral. David S. Sc.:hwcikert wlll notity Lender prior to any change In the location of David S. Schweikerrs principal 
office address or any change in David S. Schwt!lkcrt 's nnmo. David S. Schweikert shall do all things nt!cessary to comply w ith all 
regulations. ru les. ordinances, statutes, ordors and decrees of any government.ti or quasi~governmcntal authority or court applicable to 
Dovid S. Schweikert ond Dovid S. Schwelkcrt's business activities. 

·---- ----------------- ---------
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Loan No: 

BUSINESS LOAN AGREEMENT 
(Continued) Page 2 

Joyoo R. Schweikert maintains an offico ot 15749 E. El Lago Blvd, Fountain HIiis, AZ 85268. Unless Joyce R. Schw eikert has designated 
otherwise In wriling, the principal office is the ottice al which Joyce R. Schweikert keeps Its books and records including it.s records 
concerning the Collateral. Joyce R. Schweikert will notify Lender prior to any change In the location of Joyce R. Schweike rt ' s principal 
office address or any chongc in Joyce R. Schweikert' s name. Joyce A. Schweikert shall do oil things necessary to comply with all 
regulatlons, rules, mdinances, statutes. orders and decrees of any governmental or quasl·governmental authori ty or court applicable to 
Joyce A. Schweikert and Joyce A. Schwaikc rt 1s business activities. 

Assumed Business Namos. Borrower has filed or recorded alt documents or tilings required by law relating to all assumed business names 
used by Borrower. Excluding the nomo of Borrower, the tollowing Is a complete list of oil assumed business names under which Borrower 
does business: None. 

Authorization. Borrower's execution, delivery, and performance ot this Agreement and all the Related Documents do not conflict w ith, 
result in a violatron of , or constflute a defaul t under (1) any provision of (al Borrower 's artloles of organlzetion or membtffship 
agreements, or [bl any agreement or other instrument binding upon Borrower or {2] any law, governmcntol regulation, court decree, or 
order applicable to Borrower or to Borrower' s properties. 

Financial lofo,mation. Ea ch of Borrower's financial statements supplied to Lender t ruly and completely disclosed Borrower 's financial 
conditiorl as of the date of the statement, ond there has bean no material adverse change In Borrower' s fimmcial condition subsequent lo 
rhe date o f the most recent financial statement supplied to Lender. Bo, rower has no material contingent obligations except as disclosed in 
such finenciel statements. 

Legat Effect. Thi s, Agreement constitutes, and fHly 1nstrumen.t or agreement Borrower is required to give under this Agreement when 
delivered wilt constitute lega l, valid, and binding obligations of Borrower cnforco'1bfe against Borrower in accordance w ith 1heir respective 
terms . 

Propertios. Except es contemplated by this Agree ment or as prnviously disclosed in Borrower's financ lal stotements or in writing to Lander 
and as acceprad by l ender, and except for property tax liens for taxe s not presently due and payable, Borrower owns and has good title to 
all of Borrower's properties free and clear of all Security Interests., and has nm executed any seci.;rity documents or financ ing sta tements 
relating to such properties. All of Borrower's properties are tiUad in Sorrower's legal nome, and Borrower ha~ not used or filed a financing 
statement under any other name tor at loose the last five 15) years. 

Hazardous Substances. Except as disclosed to and acknowledged by Lender In writing, Borrower represents and w arrants that: 111 During 
the period af Borrower's ownership of the Colla teral, there has been no uso 1 generation, manufacture, storage. treatme·nt, disposal, release 
or threatened release of any Hazardous Subs!M ce lJy any person on, under, about or trom any ot tho Colla teral. 12) Borrower has no 
knowledge of, or reason to believe that there hes been la) any breach or violation or any Environmemal Laws; (b) any use, generation, 
manufac ture, storage , treatment, dispose!, release or threatened release af any Hazardous Substance Orl, under, about or from the 
CatliJteral by arw prior owners or occupants. of aoy of the Collaterol; or (c} ,my actuaf or throatoned ll tigalion or cla ims of any kind by ony 
person rela ting to such matters . (31 Noither Borrower nor ilny tenant, contractor. agent or other authorized user of anv of the Collateral 
shall use, generate, manufacture, store, ueat, dispose of or release any Hazardous Substance on, under, about or fron, any of the 
Collatera l; and any such activi ty shall be conducted in compliance with all applicable fedcrnl , state , rtnd loo~I laws, reigulations, and 
ordinances, including wi thout lfmlta'lion oll Environmentol Lows. Borrower euthorizes Lendor and its "gents to enter upon tho Collateral to 
make such inspections ond tests as Lender may deem appropriate to determine compliance of the Collateral with this section of the 
Agreement . Any inspections or tests made by Lender shall ba at Borrower's expense and for Lender's purposes only end shall not be 
construed to creole any responslblllty or liability on tho port of Lander to Borrower or to any other person. The representations a1'1d 
warranties contained herein are based on Borrower 's due diligence in investigating the Collateral for hazardous w aste and Hazardous 
Substances. Borrower hereby (1) releases and w aives any future claims against Lender for indemnit y or contribution in the event 
Borrower becomes liable for cleanup or other cos ts under any such laws, and (2} ag re es to indemnily, defend. and hold harmless Lender 
against any end ell claims, losses, liabi ll1ies 1 damagesj penaltles, and oxpenses which Lender may directly or indirectly sustain or suffer 
resulting trom a breach of this section of the Agreement or i3S a consequence of any use, generatjon, manufacture, storage, disposal. 
release or threatened reloose of a haiardous waste or substance on the Collateral. The provisions of this section or the Agreement. 
including the obli9ation to indemnity and defend, shall survive the poymem of t.he rndeb1edncss and the termination, oxpinnion or 
satislacrlon of this Agreement and sholl not be af fected by Lender's acquisition ot any Interest In any of tho Colloteral, whethe r by 
"foreclosure or otherwise. 

Litigation and Claims. No litigation, claim, investiga1ion, adminis trative proceeding or similar action (including those for unpaid taxes) 
against Borrower is pending or threatened, .ond no olher ev~nl hes occurred which may materially adversely affect Borrower's tinancial 
condi tion or properties, other than lltlgation, claims, or other e>1ents, If any, that have been disclosed ro and acknowledged by Lender in 
w riting. 

Ta.xes. To the best of Borrower' s knowledge/ all of Borrower' s tax returns end reports that are or were required to be filed, have been 
filed, and oil taxes , assessments and other governmental charges have bean paid in full, except those presently being or to be contested by 
Borrower in good faith in the ordinary course af business and for which adequate reserves have been provided . 

l ien Priority. Unless otherwise previously disc losed lo Lc nc1er in w riting, Borrower has not entered into or granted any Secudty 
Agreements, or permitted the filing or attacl\ment o t any Security Interests on or affec ting any of tho Collateral directly or indirectly 
securing repayment of Borrower's Loan and Note, that would be prior or that may in any way be superior to Lender's Security Interests and 
,ights ln and to such ColletereL 

Binding Effoct . This Agreement, the Note, all Security Agree rnents (if sny) , and al l Related Documents arc binding upon the signers 
thereof, as well as upon their successors, represent"t.ives and assigns , and are legally enforceable ln accordance with their respective 
terms . 

AFFIRMATIVE COVENANTS . Borrower covenants and agrees w ith Lender tha t, so long as this Agreement remains in effect, Borrower w ill; 

Notices of Claims nnd Litigation . Promptly inform Lender in wrfting of (1) all matcrin l odverse changes in Borrower's financial condit ion, 
and t.2) all existing and 311 thro.atened lltlgotlon, claims, investigations, administrative proceedings or slmi lur actions affecting Borrower or 
any Guarantor which could materially affect the financial condition of Borrower or the financial condition of any Guarantor . 

Financial Records. Maintain its books and reco,ds ln accordance with GAAP1 opplled on a consi stent basis, and permi t Lender lo Dxamine 
and audit Borrower'• boo~s and records ot all reasonable times. 

Ananclal Statoments . Furnish Lender w ith the following: 

Tex Ro1urns. As soon os available , but in no event la ter than tl,iny 1301 days after the app licable tiling date for tho tax reporting period 
ended, Bo rrower's Federal and other governmental tax roturns, prepared by Borrow er. 

----------· -----
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Additional Roquiromonts . Provide Lender withe personal tinanclal scate:ment within 30 cJays of lender's request. 

Page 3 

All financial reports required to be provided under this Agreement shall be prepared in accordance with GAAP, applied on • consistent 
basis, and certified by Borrower as being true and correct. 

Additional lnformatlon. Furnish suc-h addltlonal intormatlon and stateme nts, as Lende r may request from time to time . 

Additional Requiremonts . At all 1ime, during the term of the Loan, the unpaid principal balance of the loan shall not exceed seventy 
percent (70%) of the value of the collateral property, as determined by Lender in Lender's sole discretion. If for any reason the 
Loan-to .. Value Ratio e><ceed-s said psrcentage, then Borrower shaU, upon Lender's demand, fmmodiately reduce the unpaid princpal balance 
of the Loan, or deposit sufficient sums w ith lender to reduce the Loan-to-Value Ratio to at or below said percentage. 

~t?:: In;:?, 

/insurance. Maintain flre and other risk insurance, public liabiltty insurance, and such other insurance as Lender may require with respect to 
Borrower's properties and ope rations, in form, amounts. coverages and with insurance companies acceptable to Lender. Borrower, upon 
request of Lender, will deliver to Lender from time to time the policies or certificates of insurance in forin satisfactory to Lender, Including 
stipulations that coverages wm not be cancelled or diminished without a\ least ten (10) days prior written notice to Lender. Each insurance 
po licy also shall include an endorsement providing that coverage Ir, favor of lender will not be Impaired In any way by any act, omission or 
default of Borrower or nny other person. In connection with all policies covering assets in which lender holds or is ottered a security 
interest for the Loans, Borrower will provide lender w ith such lender's loss payable or other endorsements os lender may require. 

lnsu.ranco Roports . Furnish to Lender, upon request of Lender, reports on each exlstlng Insurance policy showing such fntormalion as 
Lender may reasonably reques1, Including without lim ltotlon the following, (1) the name of the Insurer: (2! the risks insured; 131 the 
amount of the policy; 14) the properties insured; (5) the then current property values on the basis of which insurance has been obtained , 
and tho manner of determining those values; and 161 the expiration date of the policy . In addition, upon request of Lender (however not 
more often than annually), Borrower will have an independent appraiser satisfactory to l ender determine, as appl icable. the actual cash 
value or replacement cost ol any Collateral. The cost of such appraisal shall be paid by Borrower. 

Other Agreements . Comply with all terms and conditions of all o.ther agreements, whether now or hereafter existing, between Borrower 
and any other party and notify l ender immediately in writing of any default in connection w i th any other such agreements. 

Loan Proceeds . Use all Loan proceeds solely for Borrower's business operations, unless specifically coosenrnd to the contrary by Lender in 
writing. 

To,es , Charges ond lien,. Pav and discharge when due allot Its indebtedness and obligations, including wi1hout limitation all assessments, 
taxes, governmental charges, levies and liens, of every kind and nature, imposed upon Borrower or i1s properties, income, or profits, prior 
to the date on which penalties would anach, and all lawful claims that. if unpaid, might become a lien or charge upon any of Borrower's 
properties, income, or profits. Provided however, Borrower will nm be required to pay and discharge any such assessment , ta:ic , charge, 
levy, lien or cl aim so long as I 1 I the legality of the same shall be contested in good tai1h by appropriate proceedings, and (21 Borrower 
shall have established on Borrowor' s books adequate rosorves w ith respect to such contested assessment, tax. charge, lev·1. lien. or claim 
in accordance with GAAP. 

Performanco. Perform and comply, in a timely manner, with all terms, conditions, and provisions set for th In this Agreement, in the Rela1ed 
Documents, and in all other instruments and agreements between Borrower and Lender. Borrower shall notify Lender immedlatoly in 
writing ot any default in connec·tion with any agreement . 

Operations. Maintain executive and management personnel wi th substantially the same qualifications and experience 1o1s the present 
executive and management personnel; provide written notice to Lender of any change in executive and managoment personnel; conduct its 
business affairs in a reasonable and prudent manner . 

Environmental Studies. Promptly conduct and complete, at Borrower's expense, all such investigations , studies, samplings and testings os 
may be reQuested by Lender or any governmental authority relative to any substance, or any waste or by·product of any substance defined 
as toxic: or a hazardous substance under applicable federal, state, or loc al hnv, rule, regulation, order or directive. ul or affecting any 
property or any facility owned, leased or used by Borrower. 

Complianco w ith Governmental Requirements . Comply with all lows, ordinances, and regulations, now or hereaher in effect, of all 
governmental authorities applicable to the conduct of Borrower's prope rties, businesses and operations , and to the usa or occupancy of the 
Collateral, including w ithout limitatJon, tho Americilns With Oisubtlities Acl. Borrower muy contesl in good 1aith any such law. ordinance, 
or regulation and wlthhold compliance during any proceedlng, including appropriate appeals, so long as Borrower has notified Lender in 
writing prior to doing so and so long as, in Lender' s sole opinion, Lender's interests In the Collateral are not jeopardized. Lender may 
require Borrower to post adequate securfty or a surety bond, reosonably satis factory to Lender, ro protect lender's interest . 

lnspoctlon. Permit employees or agents of Lender ac any ,crisonable time to Inspect any and a11 Collateral for the Loon or Loans and 
Borrower' s other properties and ,a examine or audlt Borrower's books, accounts, and records end to rnak~ copies and memoranda of 
Borrower' s books. accounts, and records. If Borrower now or at any time hereafter maintains any records (including without limitation 
computer generated records and computer software programs for the generation of such records) in the possession of o third purty, 
Borrower, upon request ot Lender1 shall notify such parw to permit Lender free access to such rocotds at ell reasonable times and lo 
providt1 Ltmder with copies of any records it may request. all at Borrower's expense. 

Environmontal Compliance and Reports . Borrower shall comply in all respects wi th unv and all Environmental Laws; not cause or permit to 
exist , as e result of en intentional or unintentional action or omission on Borrower 1s part or on the port of any third party, on property 
owned end/or occupied by Borrower, any anvironment.al activity where damage may result to the environment, unless :such environmental 
activity is pursuant to and in ccmplianco whh the conditions of a permit issued by the appropriate federal. state or local governmental 
authorities; ahall furnish to Lender promptly end in any evont wirhin thirty (301 days after receipt thereof a copy of any notice. summons, 
lien, ciletion, directive, letter or other communication from nny governmental agency or Instrumentali ty concerning any Jntentlonol or 
unintentional action or omission on Borrower' s part ln connection wi th any environmental activity w hether or not there is damage to the 
environment and/or other natura l resou rces. 

Additional Assurances . Make, execute and deliver to Lender such promissory notes, mortgngas. deeds ot trust, security agreement$, 
assignments, financ ing statements, instruments. doruments and other agreements as Lendor or its attorneys may reasonably requo~t 10 

evidence and secure the Loans and to perfec t all Security lnteres1s. 

RECOVERY OF ADDITIONAL COSTS. If the imposition of or any change in any law, rule, regula tion or guideline, or the ;ntcrpretatlon or 
epplieation of any thereof by any cour1 or administratJve or governmental authority (including any request or policy not having tho torco of law) 

--------·------------ --------
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AddlUonol Roqu~omonlo, Pro\lido Londor wllh o personal 1/nonclol stotement within 30 days of Lender's roquost. 

Page 3 

All llnoncla l reports raquired lo be provided under lhi, Agroomont oholl bo propornd In eccordonce with GAAP, oppliod on • consistent 
basis, ond certified by Borrow or•• being truo ond correct. 

Addlllonol lnfom101lon. Furnish such oddltlonal lnformotlon ond statements, •• londer moy requost from limo to limo. 

AddWonol Roqulrornonto. At oll tlmos durlno the term of tho Loan, lho unpaid p1lnclpal balance of the Loon shall not oxcood oovonty 
perconl 170%1 of tho voluo of th<J collateral property, •• doterm,lnod by Londor In Londer's sole discretion. If for any reason Iha 
Looll-to-Valua Ratio excaads ,aid parcentago, thon Borrower shall, upon Londor 's domond, lrnmodlatoly roduco tho unpaid prlnopol bolonce 

~:it:~:.Loun, or~flfclont sums with londer 10 reduce the Loan·lO·Valuo Ratio to 01 or below sold percentage. 

lnsufnnca. Maintain rire and othor risk lnsurnnce, publlo lloblHty ln.sunmce, .a nd suc:h ottler lrH1uriu1ce D:i Lendor moy roqulro with ro.sp6Cl to 
Bouowar's propBnle.s and operations, ,n rorm 1 11mounts, covara.gas and with insurance companlDs occaptablo to Lendor, Borrower, up,on 
roquest of Lender, will dollver to Lender from limo to time the policies or cortlflcotos of Insurance In form satisfactory lo Lender, Including 
stlpulotlons that covaragos will not be concol led o diminished without ot loest Ion (101 days prior wrillen notice to Lendor. Eoch Insurance 
policy olso shell Include on ondorsomont providing that coverage In f,vor of Lendor will not be lmpelrod In any way by ony oet, omission or 
default of Borrower 01 any 01har person. In connoctlon wllh oil policies covoring ossots In which Lander holds or Is offornd • security 
lnterost far th& l.oans, 13orrowor wlll provido Londor wUh ,:uch lendar•.9 lo.ss f)Dyebls or ot hHt endorsamonts o.s Lender moy require. 

fneurauca RDpor ta. Furnish to londar, upon request of Lander, repo rts on each existing lllsuranca pollcy .showlno such Information as 
Landor moy rcosonably toques!, lnoludlng without limitation tho lollowlng: (1) 1ho name of the Insurer; 12) the risks insurod; (31 1he 
amo\Jnt of lho policy; 14) the prope:rtle:s Insured; t5) the then curnmr proparty velues on lhe basis of whfch lnsur11nco h13S boon obh1lnedr 
and the manner of determining those values; and 16) 1he oxplr011on dato ol tho policy. In addition, upon roquos t ol Lendor lhowever not 
more oilen thon ,annually). Borrowor will hove on indepondant appraiser .sattsf.aclory to Lender determine, ns applicable, ths Hctua l cash 
valuo or roplooement coot of any Collateral . Toe coat or such appralsol ,holl bo polo by Borrower. 

Othe, AQreomont.fii, Comply with 1111 torms and candUlon~ of oU other agrecmems, whathor now or horeoltor existing, botwccn Borrower 
ond nr'\y othor par1v rmd notify Lender imrmHJiataly in ,.~.rriting of tiny defuuU lr1 connoc1lar1 with eny othar such ilgreements. 

Lo.in Procood;. Uso oll Loon procoods sololy for B0rrowar1s buslno5o oportHione, unloci:. spoclflcelly coneont.ed 10 the contrary by Lernfor ln 
wri ting. 

Toxos. Chargos end Lions, Pay ond dlscha,go wflen due oil of Its lndobtodnoss ond abll9otlons, Including without llmltation oil ossossmanls, 
ta>::os, govornmElntol cMrgos, lovles ond IIEH\&1 of ovory kln.d cmd natu,o, lmpos.od upon Borrower or hs prnportlos, Income, or profits, prior 
10 the dote on which ponollios would ollech, ond all lawful cloims 1h01, if unpaid. might bocomo a lion or chorgo upon ony of Borrowor's 
proponlos, Income, or profits . Provided howovor, Borrower will not be roqulred to pey end dlschoro• any ouch ossassmont, ta~. charge, 
levy, lien or cla im so lonij •• (11 Iha legality of the same shall be conlostod In good folth by opproprioto proceedings, end (21 6orrower 
shell have ostebllshod on Borrowor's books edoquato roservos wlU, rospecl to such contostod ossossmont, to•, charge, lovy, lion, or cle lm 
in eccordonco with OAAP. 

Parfonno11co. Perform and comply, In o timely monnor, with oil terms. condilio11s, onJ provl•lons set forth In this Agroomonl, In 1110 Rolotod 
Documents, ond In oll othor Instruments ond ogreon1onts botwoon 8orrowor ond londcr. Borrower shall notify londor immodlatoly in 
writing or ony deloult In connection with sny ogreomar>t. 

OpDrntlons. Maintain oxocutlvo and mnnagament pDrsonnol wlth subsumtlally tho some quotlflc1nlons and oxporlonco as tho prosont 
ex.ecullve and msnagoment personnel : provido writlon notlco to Lender of any change In executive and m1magemenl personnelj co11ducl its 
bu-slnoss affairs in a raasonobh, ond prudent manner. 

Envlroomontal Studio,. Promptly conduct ond comploto, at Omrowor's oxpol'\5o, oll suoh lnvos1tgot1ons, studios, sampl ings ond los tlngs •• 
may ba, requested by Lendor or ttny goveromontel outhorl ty roleltvo to ony substance, or uny wosto or by-producl of any subsumc.o defined 
•• toxic or a ho>erdous sub5tonco under oppllcablo fadorol, stoto, or local low, rulo, rcgulotlon, order or dlroc1lvo, ot or oHoctlng any 
proporty or any facmty owned, leased or tJsed by Borrower. 

Complhmoo with Govornmtm1nl Roquiromonts. Comply with eJl laws, ordlmmcos:1 and rc9ulntlons, now or horoalto r In olfoct, ol all 
govornmsnlol outhorllles oppllcablo to the conduct of Borrower's prop<>rllas, bu&lnesses ond operations, and to tho use or occuponcy of lh<I 
Collatorol, Including wlt11ou1 llmltotion, the American., With Disobillti"" Act. Borrower may contest In good lolth ony such low, o,dinonco, 
or ragulotlon ond withhold complionoo during ony procoodlng, includlno opproprioto oppeols, ao long os Borrower has notified Londer In 
wrltlng prior 10 doing .s.o n1uJ so long ea, ln Lander's .sole opinion, Lender's- lntere~ta lr'I 11,e CoUutarel ore nol J~opardizod. lender rnnv 
rcqulro Borrov,rcr to post odoquoto .soourlty or o sUJoty bond, roasom,bly sotlsfoctory to loodo r, 10 pro1oct Lcndar 1:s lnternst. 

lmi,pectlan. P'ermll employees or e:gont!I of Lender at .uny rnesom1blo timo \o ln::.pacl ,my and oll Collnteru l for tho loun or loans ond 
Borrowur's oHler properllos und to oxELmlno or audil Borrower's books, account s, qnd rocords and to mako coplat BOd memoranda of 
Borrowo,•, booksr occountG, o.nd rocord:s. If BorTowor now er at any time hereafter maintains eny roc:ords (Including without limltollon 
compvte, gene,nled roc:ords .and cumr,utar softwore progroms for the gonerallon of such records) In lho passosslo11 ot n third party, 
Borrower, upgn rcqumJ.t ol Lundor, sholt notify such party to permit lender freo Dc.CeBs to .such records at sll ,eosonsbtn timas iDnd to 
provide Lendor with coples or eny records il may reques t, al1 al Borrower's expense. 

Envlronmontal Compnunco and Raport6. Borroww .shiJII comply In all re:spect.6 whh any u11d all Envlronmantal Laws; nol causo or pEtrml l to 
exist, as a rosull of an intentlonol or unlntantiorn>I oction '" <>mission on Bormwer' • rarl or on tho port of ony third porty, on properly 
owned and/or occupied by Borrower, llny en~lronmontol activity wlhera damogo mnv ro!.ult to tho onvtronmont. unlsss such onvlronmental 
activity is pursutmt 10 ftnd In compllance wllh tho conditions of P pa,mit is.sued by tho apprnpJJote ledsrnl. state or loc.ol govommontol 
authorities; shall furnish to Lender promptly end In any event within thirty 1301 days efler rnc•lpt thereof o copy uf uny notlco, summons, 
11en, citotion, diroctivo, letter or othor communicallan fram any govornmontal ogcncy or lnstrumcntolity concerning any irllon!lorrnl or 
unlntontlo"'°' aotlon or orn is.skm cm Bo rrower's parl In connection w ith any om1lronme11tnl nclivhy ,Nhether or not lhero Is domogs ta the 
onvlronmont ,and/or othor nnmrnl rosourcos. · 

Addltlonol Auuumcos. Mako, oxocuto .e nd deliver to LDnder such promissory notes, morlgoges, doods or t,ust~ socurity agreemenu., 
a:s.slgnmonts, tinonclng stotornents1 lnstruments, document.s em.I oiher ugreomeo l Gl us LQndur or hs et,orneys muy ressor.ahly requast to 
ovidonco and soouru tho Loans ond to perfect all S0cu1lty lntorosts. 

RECOVERY OF ADDITIONAL CDSTS. It the Imposition of or ony chanou In any low, ru lo, rngu!etlon or guldollno, or tho lntorpratation or 
appllcollon of any thareof by any coult or odmlnlstro1lvo or govornmonlol outhorlty Oncludlng any raquast or policy nol having tho force of low) 

--------------------
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shall impose, modify or make applicoblo anv taxes (except tedcral, state or local income or franchise taxes imposed on Lender). reserve 
requirements, caphal adequacy requirements or other obligations which would (A) increase the cost to Lender for extending or maintaining the 
credit facilities to which this Agreement relates, IBI reduce the amounts payable to Lender under this Agreement or the Related Documents, 
or IC) reduce the rate of return on Lender's capital os a consequence of Lender's obligations with respect 10 the credit facilities to which this 
Agreement rela tes, then Borrower agrees to pay Lender s uch additional amounts as will compensate Lender therefor, within five l5) days afte r 
Lender's written demand tor such poymont, which demand shi>ll be a.ccomponied by an explanation ot such impos ition or charge and a 
calculation in reasonable detail of the addl1lonal amounts payable by Borrower, whi ch explanation and calculations shall be conclusive In the 
absence of manifest error . 

LENDER'S EXPENDITURES . If any action or proceeding is commenced that would materially affe c1 Lender's lmerest In the Collateral or if 
Borrower fa ils to comply w ith any provision of this Agreement or any Related Documents, including but not limited to Borrower' s fa ilure to 
discharge or pay when due any amounts Borrower is roqulred to discharge or pay under this Agreemenl or any Related Documents, Lender on 
Borrower 's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, to the ex1ent permitted by applicable law, 
including but not limited to discharging or paying all taxes, lions. security interests, encumbrances and other claims, at any time levied or placed 
on any Collateral and paying all cosl s for Insuring, maintaining and preserving any Collateral. All such expenditures incurred or paid by Lender 
for such purposes will then bear interest al the rate charged under tho Note from the darn Incurred or paid by Lender to the date of repayment 
by Borrower. All such expenses will become a part of tho Indebtedness and, at Lender's option, will (A l be payable on demand; 181 be added 
to the balance of the Note and ba apponloncd among and be payab le with any ins tallmenl payments to become due during ei ther n) the term 
of any applicable insurance policy; or 121 t.he remaining term of thtl Note; or (CJ be t rea ted as a balloon payment which w ill be due and 
payable at the Note 's maturity. 

CESSATION OF ADVANCES. If Lender has made any commitment to make any Loan to Borrower, whether under this Agreement or under any 
other agreement, Lender shall have no obligation to make Loan Advances or to disburse loan proceeds if: (A) Borrower or any Guarantor is in 
default under the terms of th is Agreement or any ot the Related Documents or any other agreement that Borrower or any Guarantor has with 
Lender; ml Borrower or any Guarantor dies, becomes incompetent or becomes insolvent, files a petition in bankrnptcy or similar proceedings , 
or is adjudged a bankrupt; (C) there occurs a meteria l adverse cha nge in Borrower's financial condition, in the financial condition ot any 
Guarantor, or In the value of any Coll at.era l securing any Loan; or IDI any Guarantor seek,, claims or otherwise attempts to limit , modify or 
revoke such Guarantor's guaranty ot the Loan or anv other loan with Lender: or (E) Lender in good faith deems itself insecure, oven though no 
Event of Default shall have occurred. 

RIGHT OF SETOFF. To tho extent permitted by applicable law, Lender reserves a right of setott in all Borrower's accounts with Lender !whether 
checking, savings, or some other account!. This includes all accounts Borrower holds jointly w ith someone else and all accounts Borrower may 
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setolf would be prohibited by 
law. Borrower authorizes Lender, to the ox10:nt permitted by applicable tow, to charge or setoff ull sums owing on the Indebtedness against any 
and all such accounts , and, at Lender's option, 10 administratively freeze all such accout\ls to allow Lender to protect Lender's charge and setoff 
rights provided in this paragraph. 

DEFAULT . Each of the following shall constit.ute an Event of Default under this Agreement: 

Payment Default. Borrower ta ils to make any payment when due under the Loan . 

Other Defaults . Borrower tails to compJy w ith or to perform any other term, obligation. covenant or condition contained in this Agreement 
o r in any of the Related Documents or to comply w ith or to perrorm any term, obligation, covenant or condition contained in any other 
agreement between Lender and Borrower. 

Default in Favor of Third Pe.rties . Borrower or any Granter dcfoutts under an;i loan. extension of credit, security agreement, purchase or 
sales ag reement, or any other agreement, In favor of any other creditor or person that may materia ll y affect any of Borrower's or any 
Grantor ' s property or Borrower' s or any Grantor' s abilit y to repay the Loans or perform 1heir respective obligations undor this Agreement or 
any of the Related Documents. 

False Statements. Any warra nty, reprcsentution or stat ement made or furnished to lender by Borrower or on Sorrower 's be.half urlder lhls 
Agreement or the Related Oocuments is fa lse or misleading in anv material respect, either now or at the time made or furnished or becomes 
false or misleading at any time thereafter. 

Death or Insolvency . The dissolution ot Borrower (rogardless of whether electlon to contjnue is made). any mambo, withdraws from 
Borrower, or any other termination of Borrower's existence as il going business or the death of any member, the insolvency of Borrower, 
lhe •ppolntment of a receiver for any pa rt of Borrower's property, any assignment for the benetil of creditors , any type of credi tor wo rkout, 
or the commencement of any proceeding under any bankruptcy or insolvency laws by or againsl Borrower. 

Defective Collateralizatlon. This Ag1eemcnt or any ot the Related Documents ceases to be in fu ll force and effect !Including failure of any 
collateral document to create a valid and perfected security lnrerest or lien) ot any time and for any reason. 

Croditor or Forfei'ture Proceedings. Commencement of foreclosure or forfeiture proceedings. whether by fudicia l proceeding, seff·hclp, 
repossession or any other method, by any creditor of Borrower o, by any governmental agency against any collateral securing the Loan. 
This includes e garnishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall 
nol npply if there is a good fai th dispute by Borrower os to the validity or reasonableness of the c1 oim which is the basis of the creditor or 
forfeiture proceeding and if Borrowe r gives Lender w,iucn notice of the creditor or forfeiture proceeding and deposits with Lender monies or 
e surety bond for the creditor or forfeiture proceeding, In an amount determined by Lender, in its sole discretion, as being an adequate 
reserve or bond for th et dispute. 

Events Affecting Guarilntor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or ~ny 
Guar'antor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, uny Guaranty o f the Indebtedness. 

Advorso Change . A moteriol odvorse change occurs In Borrower's tinancinl condition, or Lender believes the prospect of payrnent or 
performance of the Loan is impaired. 

Insecurity. Lender ln good faith believes itself inset;ure . 

Right to Curo. If any defaulr, other than a default on Indebtedness, is curable and If Borrower or Grantor, as the c.ase may be, has not been 
given a notice of ~ similar default within t.he preceding twelve (12) months, it may be cured If Borrower or Grantor, as the case may he, 
after Lendor sends written notice to Borrower or Grantor, as 1he case may be. demanding cure of such default: 111 cure t.hc defoult within 
ten (10) days; or (2) If the cure requires more thon 1cn 1101 days, imrnedlotely initiate steps which Lender deems In Lender' s sole 
disc1etion to be suf1icient to cure the default end thereafter continue and cornplete all reasonable and necessary steps suf fi cient to produce 
compliance as soon as reasonably practical. 

EFFECT OF AN EVENT OF DEFAULT. If any Event of Default shall occur, except where otherwise provided in this Agree mont or the Related 

----·-----· .. -----·- -----
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al1 commitments and obligetions of Lender under this Agreement or the Related Documents or any other agreement immed i11tely will 
terminate !including any obligation to make further Loan Advances or disbursements). and, at Lender's option, all Indebtedness immediately will 
become due and payable, e ll without notice of any kind to Borrower. except that in the case of an Event of Default of tho typo doscribed in lhe 
"Insolvency• subsection above, such acceleration shall be automatic and not optional. In addition, Lender shall have ell the rights and remedies 
provided in the Related Documents or available at law. in equity. or otherwise. Except as may be prohibited by applicable law. all of lender's 
rights and remedies shall be cumulative and may be exercised singularly or concurrently . Election by Lender to pursue any remedy shall not 
exclude pursuit or any other remedy, and an election to make expenditures or to take action to perform an obligation ot Borrower or of any 
Granter shall not affect Lender' s right to declare a default and to exercise i1s rights and remedies. 

APPRAISAL. If deemed necessary by Lender or if required by law, Lendor shall have the right to order appraisal(s) of the Collateral Properly from 
time to rime from an appraiser selected by Lender, which appraisals shall comply with all fedora! ond state standards for appraisals end 
01herwise shall be satisfactory to Lender in all material respects. Borrower agrees to pay the cost and expense for all appraisals end reviews 
thereo~';PY Lender pursuant to this paragraph. 

(~· 
j~ 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of th is Agreement: 

Amendments . This Agreement together with any Related Documents, constitutes the entire understanding and agreement of 1he pmties 
as to the matters set forth in this Agreement . No alteration ot or amendment to 1his Agreement shall be effective unless given in writing 
and signed by the parry or parties sought to be charged or bound by the al teration or amendment . 

Attorneys ' Foes : Expensos. Borrower agrees to pay upon demand all ot Lendcr•s costs and expenses. including lender' s uttorneys ' fees 
and Lender's legal expenses. Incurred in connec tion with the enforcement of this Agreement. Lender may hire or pay someone else to help 
enforce this Agrnement, and Borrower shell pay tho costs and expenses ot such enforcement. Costs and expenses include Lender's 
auorneys' 'fees and legal expenses whorher or not there ls a lawsuit, including attorneys' fees ond legal expenses for bankruptcy 
proceedings !including efforrs to modify or vacate any automatic stay or injunction!, appeals, and any anticipated post-judgment co llection 
services. However, Borrower \ovill only pay attorneys' foes of an attorney not Lenda r's salaried employee, 10 whom 1he matter Is rer·erred 
after Borrower's default. Borrower else sha ll pay all court costs an-d such additiona l fee.s as may be di,ccted bv the court. 

Caption Headings. Caption headings in this Agreement are for convonicnco purposes only and are not to be used to interp,ot or define the 
provisions of this Agreement. 

Consent to Loan Participation . Borrower agrees and consents to Lender's sale or u ansfer, whether now or later, of one or more 
participation interests in the Loan to one or more purchasers. whether related or unrelated to Lender. Lender may p,ovide, without any 
limitation whatsoever, to any one or more purchasers, or potential purchasers, any information or knowledge Lender may have Dbout 
Borrower or about any other matter rela ting to the Loan, and Borrower hereby waives any rights to privacy Borrower may have with respocr 
to such matters, Borrower additionully waives any and all nollccs o f sale of participa1ion interes1s, as wel l as all notices of any repurchase 
of such participation interests. Borrower also agrees that tho purchasers o f any such pa rticipation interests will be considered as the 
absolute owners of such interests in the Loan and will have all the rights granted under the participation agreement or agreements 
governing the sale of such participation interests . Borrower further waives all righls of offset or counterclaim that it may have now or later 
ogainsr Lender or against any purchaser of such a participation interest and unconditionally agrees that either lender or such purchaser may 
enforce Borrowe,'s obligation under the Loan irrespective ot the failure or insolvency of eny holder of any interest In the Loan. Borrower 
further agrees that the purchaser of any such participation interests may enforce its interests irrespec tive of any personal claims or 
defenses that Borrower may have agains1 Lende,. 

Go-verning Law. This Agreement will be governed by fedoral law applicable to Lender and. to tho oxtont not praempted by federal law, tho 
laws of tho State of Arb:ona without regard to its conflicts of l;1w provisions . This Agreoment has buen accepted by lender in the State of 
Arizona. 

Joint and Several Liability. All obligations of Borrower under this Agreement shall be joint end severa l, and all re terences to Borrower shall 
mean each and every Borrower. This means that each Borrower signing below is responsible for on obligatK>ns in 1his Agreement. Where 
any one or more of the parties is 9 corporation. partnership_ limited HobilitV company or similar entity_ it is not necessary for Lender to 
inquire into th-0 powers of any or the officers, directors, partners:, membcrs 1 or other agents acting or purporting to acl on tho entity 's 
behalf, and any obligations made or created in reliance upon the professed exorcise of such pow•rs shall be guaronteed under this 
Agreement . 

No Waiver by Londer. Leiider shall not be deemed to have waived any rights under this Agreement unless such waiver Is given in w riting 
and signed by Lender. No delay or omission on the part ot Lender in exorcising any right shell operate as 1;1 waiver of such right or any 
other right . A waiver by Lender of a provision ot this Agreement shall not prejudice or constitute a waiver of Lender 's right otherwise to 
demand stric t compliance with that provision or any other provision of this Agreement. No prior wBiver by Lender, nor any course of 
dealing between Lender and Borrower, or betweel"I Lender and any Grantor, shall consti tute a waiver of any of Lender's rights or o1 any of 
Borrower's or any Grantor's obligations as to any future transac tions. Whenever the consent of Lender is required under this Agreement, 
the granting of such consent by Lender in any instance shall not constitute continuing consent lo subsequent instances w hore such consent 
is required and in all cases such consent may be granted or wrthhctd in the sole dlscretio1, of Lender, 

Noticos. Any notice required to be given under this Agreement shc:all be given in writing, ond shall be effec tive whtm actua lly delivered, 
when actually rocelved by telefacsimile (unless othe rwise required by law) , when depos ited w ith a nationally recog nized overnight courier, 
or. if mailed, when deposited in the United States rnail, as first class . certified or registered mail postage prepaid , directed to the addresses 
shown near the beginning of this Agreement . Any party may change its address for notices under this Agreement by giving formal written 
notice to the other parties, specifying that the purpose of toe notice Is to change tnc party's address. For notice purposes, Borrower 
agrees to keep Lender informed at. all limes of Borrower's current address . Unless otherwise provided or required by law, if there is more 
than one Borrower, any notico given by Le r,der to any Borrower is deemed to be notice given to all Borrowers. 

Severability . If a court of competent Jurisdiction finds any provision ol this Ag reement to be illegal, invalid, or unenforceable as to any 
person or circu mstance, that tlnding shalt not mak.e the oflendlf\g provision U11:1agal, invalid, or unenforceablo as to any orhar person or 
circumstance. If feasible, the oftending provision shall be considered modified so that It becomes legal , va lid and enforccablo. If the 
offending provision cannot be so modified . it shall bo considered deleled from this Agreement. Unless otherw ise required by law, the 
illega lity, invalidity. or unenforceability of any provision of this Agreement shall not ulfect the leg•lity, validi ty or enforceability ot any other 
provision of this Agreement. 

Succossors and Assigns. All covenants and agreements by or o" behalf of Borrower contained in th is Agreement or any Related 
Document's shall b(nd Borrowe, 's successors and assigns and shall inure to the benefit of Lendor and its successors and assigns . Borrower 

------------ ··--------------------
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Documents, all commltmonts nrld ob!igollons of Londo, vndor this Agrooment or the Related Documents or any other e9teoment tmmodh1tolv w!II 
termlnoto (Including ony obligation to moko furthor Loon Advances or dlsbursomonts), and, at Lender'• option, all Indebtedness lmmodlotoly will 
become due and payable, all without notice or any kind to Borrower, except that in the ceso of on Event ot Default of the type doscrlbed In the 
"lnsolvoncy" subsoction obovo, such occolorotlon sholl bo outomotlc one! not optional . In oddlllon, Londor shall have oil the rights ond remodlos 
provided in the Related Documonts or ovolloblo ot low, In oqulty, or othorwlso. Except as may bo prohibi ted by oppllcoble law, oil of Lander's 
tights ond romodlas shall bo cumulotlvo ond may bo exorclsod singularly or concurrently, Election by Lendor to pursue ony romody shall not 
exclude pursuit of any othor remody, end an election to make expandl1ures or to lake action to perform an obllgallon ol Borrowor or ot any 
Grnntor shall not aftoct Lendor'• right to dooloro o dofault and to oxo,oioo Its rights ond romodlos. 

APPRAISAL. II doomod necessary by Lendor or if required by low, Londer shell hove tho right to order oppteisolls) of the Colloteral Property from 
limo lo time from on appraiser soloctod by Londo,, which opprolsels aholl c.omply with oil fedora! ond state stendo,ds for oppralsols end 
othcrwioo sholl be • •tlsfectory to Lendor In oil matorlol rospocts. Borrower egrees to poy the cost end expense for all appralsolo end reviews 
thoroof ordorod by Landor pursuant to this psrn9roph. 

lnltlols~ 

MISCELLANEOUS PROVISIONS. Tho lollowlng mlscelloneous provisions oro o part of 11,1, Agroomont : 

Amendments. Thl3 Agreement, tooether with any Related Documents, conslltuto.s tho entire undcr.stlmdlng and ogroomant of tho parl lcs 
os to tho mattors sot to,th In this Agreemont. No eltorotlon or or smondmorll to this Ag1eomont oholl bo olfcctlvo unloss glvon In writing 
ond signed by tho porty or perlles souoht to be ctiarged or bound by the oltcrullon or amendment. 

Attornoys ' Fees; Expenses, Borrower agreos to pay upon demand all of Lender 's costs and expenses, Including Lender'• •Uorneys' reos 
and Londor's legal oxpensos , lnourrcd ln connectlon w ith tho enforcement of this Agreement. londor m11y hire or pay someono else to help 
enforce this Agraement. and Bo,rowor shat/ pay tho costs and expansos ol such enforcurnunt. Cosls and oxp,;mses lnc!udo Lendar1s 
ottotneys' foos ond rogDI expenses whether or not lhoro Is fl l~wsuit, Including ottorney.s ' fees ond ,eoal cncronses for bonkruptcy 
procoodlngs (Including offorto to modify or vocoto any automa tic stay or Injunction), oppaals, end any anticlpotod post,judgmonl colluolion 
sorvloos. Howovor, Borwwer wi ll only pay uttornoy:a.' toos ol an ottornoy not Lendcr•s snlnried employee, to whom the matter h; refotrod 
after Borrower's default. Borrower olso shall pay ell court coots and such oddltlonul loos es moy bo directed by the court. 

Coption Hoodings. Caption headings In this Agroamont oro for convonlor,ce purposes only ond ore not to bo used to lnterprot or dollno tho 
p,ovtslons of this Agreement. 

Consont to Loan Perticfpation. Borrower aoreos and consents to Londor's solo or tromi£or, whether now or falor, of ono or moro 
pertlclpollon lntoros ts In the l oon to ono or more purchasors, whothor rolotcd or unrelated to l ondor. Lender may provide, w ithout any 
limitation whatsoever, to any one or moro purchasers, or potential purchasers, any Information or knowledge Lender may hove about 
Borrower or about any other matter ,olatlng to tho Loon, ond Borrowor horoby wolves eny rights to privacy Borrower may hove wit!, respect 
to such mouors. Borrower odditlonolly wolv ... ony and oil notlcoa of solo or porticipotion Interest•, es well •• •II notlco, of ony repurchoso 
ol such participation lntorosts. Borrowor ol,o ogroos that the purchasers of ony such portlclpntion lntorosta will bo considered os the 
absolute owners of such Interests In tho Loan end will hove ell the rights granted undor the portlalpotlon agreement o, ogroomonts 
governing tho oolo of such participation Interests . Borrowor further wolvos all rights of offset or countorclolm that It moy hovo now or lotor 
sguinst Lender or against any purohasar of such o portlclpatlon Interest ond uncondltlonally agrees thol either Lender or such purchaser rnoy 
enlorco Borrower's obllgotlon undor the Loan lrrospocUvo of tho folluro or Insolvency or eny holder of any lnlorost In tho Loon. Borrowor 
furlhor ogreos tha1 tho purchaser ot any ,vch purt iclpalion interests may onforce Its Interests irrespucdve of any personel claims or 
dofonsos lhut Borrnwer mny flave against Lendor. 

Govorning Low. This Agroomont will bo govornod by fodorol low appllooblo to Landor ond, to tho oxtor1t not proomptod by fodorol lnw, tho 
low& of tho Stnto of Arilone without roga,d to Its iconftlcts of ,nw provl.slons. This Agroemont has boon occoptod by Lend11r b1 1he Su,tu of 
Arizona. 

Joint and Sovoral Liability. All obtlgotlons of Borrower undor this Agroement shall bo Joint and severa l, and oil reforoncos to Borrower shell 
moon oach and ovary Borrower. This means that each Borrower signing below Is responsible for all obligations In this Agroomom. Where 
ony one or moro of the partlos· 1s o oorporotion, portnershlp, limlled liobility company or similar entity, ii Is not ne.co.sserY for Lender to 
lnqulro lnlo tho powors of ony o f the ofFicors:t dlroctors, partners., mombo,s, or othor agonts ootlng or purportlng to oot on the cmily's 
boh1'111, and ony obllgatlons modo or crootcd In rolianco upon the prof·es:sed oxerciso of such powo,s shall be gu.uraotoed undor this 
Aurnement. 

No Wolver by Londo,. Landor sholl no, bo deemed to have waived ony tights under this Agroomonl u11los s such walvof is givon in writing 
ond slgnad by Londar. No doloy or omission on tho port of Lendor In exercising any right sholl oporot• as o wuivor of such righl or any 
othor right. A wolvor by Lendor of o provision of this Agroomont shall not prejudice or constitute e waiver of Londor's right othorwlso lo 
demand etrlc t compliance wl th thot ptovi~lon or any olher provision of this Aoroament. No prior wotvor by londor, nor any courso ol 
dealing betwoor1 Londor end Sorrower, or botwcon Londor ond any Grantor, shall constitute a waiver of ony of Londor's rights or of arw of 
B01rower's or cny Grantor's obllgstlorut os to tmy future transactions. Whonevor tho consonl of Londer is required under thfs Agrooment, 
lhe granting of such consent by Lender fn ony lnstence .shall not constituto continuing consent to subsoquont Instances whore such consonl 
Is required and In oil cosos such consent moy be granted or w ithhold In tho sole dlscrolian ot Lender. 

Notlco, . Any notice required ta be given undor this Agreement shall be given In writing, and chall bo oHoctivo who11 octuully dollvered, 
whon octuolly received by telo facsimllo (unless otherwise roqulrod by lawl, whon d• P<J•ilud with a notionally rocognlzod overnight courier, 
or, If moiled, whon deposited In tho United States mall, as first class, cortlflod or registerod meil postago prepaid , dlrocted to tho oddrossos 
ohown noer the beglnnlng of this Agreomont. Any P•rtv may chan9e ii• address for notlcos uodor this Agroomont by giving formol writton 
notice to tho othor parties, specifying thst the purpose of tho notlco is lo change tho party's oddross. For nollco purposos, Borrower 
agreo3 to keop Lender in formud ot ell Omt,S of Borrower's curront addross . UnJoss 01ho1wlso provldod or ruquirod by leW; if thoro Is moro 
than ono Borrowor. ony notloo given by Lendor to ooy Borrower Is deemed to be ootlco glvon to oil Borrowers. 

Sovorobility. If u court ot competent Jurisdiction flnds any provision of this Agroon,ent to bo illegal, Invalid; or unenforcooble as lo any 
peroon or clrcumstonco. that llndlnO sholl not mako tho offending provision Illegal. Invalid, or unonforcooblo os to ony other porson or 
clrcumstonco. If feasible , the offendlno provision shall bo conslderod modified so thot It bocomos legal, valid ond onforcoublo. II lhe 
offondlng provision cannot be so modiliod, It sholl bu conoldered deleted rrorn this Agrcomont. Unless othorwlso roqulrod by low, tho 
Illegality, Invalidity, or unenforcoablllty of MY provision o! this Agroemont sh&II not affoct tho loQolity , vulidlly or enforceabil ity of sny other 
provision of this Agreement. 

Succossors and A,slgns . All covenants end ogroomcnts by or on boholf of Borrowor contolnod In this Agreement or ony Raloted 
Oocumonls sholl bind Botrower•s succos.sors and esslons and shall Inure to the bonoflt of Lendor ancl Its successors and assigns. Sorrower 
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sha ll not, however, hove the right to assign Borrower's rights undor this Agreement or any ln1erest therein1 without the prior written 
consent ot Lender. 

Survival of Representations and Warranties . Borrower understands and agrees that in making the l oan, Lender Is relying on all 
representations, warranties, and covenants made by Borrower In this Agreement or in any certificate or other instrument delivered by 
Borrower to Lender under this Agreement or the Related Documents. Borrower lurther agrees that regardless of any Investigation made by 
Lender, all such representations, warranties and covenants will survive the making of the Loan an<i delivery 10 lender of the Related 
Documents , shall be continuing in nature, and shall remain in lull torce and otfect until such time as Borrower's Indebtedness shall be paid 
in fu ll , or unti l thi is, Agreement shell bo terminated in tho manner provided above, whichever is the last to occur. 

Time i.& of the £s5ence. T ime is of the essence io the performance of thls Agrnemenl. 

Waive Jury . All parties to this Agrooment hereby waive tho right to any jury trial in nny action, proceeding. or counterc laim brought by any 
party against 1111y other party. 

DEFINITIONS. The tollowing capitalized words and terms shall have the following meanings when used in this Agreement . Unless specifically 
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America . Words and terms 
used In the singular shall include the plural, and the plural sholl include the singula r, as the context may require. Words and terms not othe rwise 
defined In thi s Ag reement shall have the meanings attributed to such ter ms in the Uniform Commercial Code. Accounting words and terms not 
otherwise defined in this Agreement shall have the meanings ossigned to them in accordance w ith generally accepted accounting principles as in 
effeot on the date of this Agreement: 

Advance . The word · Advance " means a disbursement of Loan funds mode, or to be mode, to Sorrower or on Borrower's behalf on a Hne 
of credit or multiple advance basis under the terms and condit ions of this Agreement. 

Agreement. The word "Agreement" means this Business Loan Agreement, as this Business Loan Agreement rnay be amended or moditied 
from time to t ime, together w ith all exhibits and schedules ottDchcd to this Business loon Agreement from time to time. 

Borrower. The word "Borrower" means Sheridan Equities LLC, David S. Schweikert and Joyce R. Schweikert and includes all co-si gners 
and co-makers signing ths Nota and all their successo,s and assigns . 

Cotlateral. Tho word 11 Collate ,al'" means al l property and ;assets granted as colla tera l sacurity for e Loan. whether real or personal property, 
whethar granted directly or Indirectly, whether granted now or !in the ruture, and whether granted In the rorm of a security interest, 
mortgage, collateral mortgage, deed of trust, assignment, pledge, crop pledge, chaltel mortgage, collateral chattel mortgage, chattel trust, 
fac tor's lien, equipment trust. conditional sale, trust receipt , lien, charge, lien or title retention contract , lease or consignment intended as a 
security device, or any other securltY or lien interest whatsoever, whether created by hsw, contract. or othervirise . 

Environmental Laws. The words "Envrronmental Laws" mean any am.I el( s1ete 1 (ederal and local sratuces , regulations and ordinances 
relat ing to the protection of human health or tho environment, including wlt11out limitation the Comprehensive Environmental Response, 
Compensation, and Liability Act of 1980, as amended. 42 U.S.C. Section 9601, et seq. ("CERCLA") , the Supertund Aniondments and 
Reauthorization Act of 1986, Pub. L. No. 99-499 (" SARA"). the Hazardous Materials Transportat ion Act, 49 U.S.C. Section 1801, et seq., 
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901 , et seq., or other applicable state or federal laws, rules, or 
regulations adopted pursuant thereto . 

Event of Default. The words • event of Default' mean any of the events o f default set forth in th is Agreement in the default section of this 
Agroament. 

GAAP. The word "GAAP" means generally accepted accounting principles . 

Granter. The word · a rsntor" moans each and aU of the persons or ent"it ies granting a Security Interest in any Coll ateral lot the Loan, 
including w ithou t limitation all Borrowers granting such a Socurity lotornst. 

Guarantor. The w ord "Guarantor " means any guarantor. surety, or accommodation parry of any or all of the Loan. 

Guorenty. The word "Guaranty" means the guaranty from Guarantor to Lender. Including w ithout limitation a guaranty ot all or part of the 
Note. 

Hazardous Substances. The words ''Hazardous Substances:•· mean materials that. because of their quantity, concenuation or phvsicol. 
chemical or in fectious character istics, may cause- or pose a presenl or potential hazard to human health or tho environment when 
improperly used, treated, stored, disposed ot, generated , manufactured, transported or otherw ise handled. The words "Ha>ardous 
Substa nces "' are used rn their ve ry broadest sense and Include w ithout limitotion any and all hatardous or toxic substances . materials or 
waste as det1ned by or Hsted under the Envl,onmcntal Laws. The term "Haz.a rdous Substances• also Includes, without limitn!ion, petro leum 
and petroleum by·products or eny fraction thereof and asbestos. 

Indebtedness . The word · indebtedness" means the indebtedne.ss evidenced by the Note or Related Documents, including nU principal end 
interest together w ith all other indebtedness and costs and expenses for w hich Borrower is responsible under this Agreement or under any 
of the Related Documents. 

Lender. The word · Lender• meons Metro Phoenix Bank. it s successors and assigns , 

Loan . The word "Loan· means any Bnd all loans and financial ac:commodations from Lender to Borrower w hether now or hereattar 
existing, ond howe\ler evidenced, including without llmhation thoso lo~ns cmd financial accommodations described herein or described on 
any e)(hiblt or schedule anached to this Agre:ement ham tlme to time. 

Note . The w ord " Note" means a Nole dated July 30, 2010 in the amount of $75,000.00, executed by Borrower In tavor of Lender; and a 
Note dated February 14, 2011 in the amount of $154,000.00. executed by Borrower in favor of lender; and a Change In Terms Agreement 
dated March 5, 20 12 In the amount of $154,000.00, executed by Borrower in favor of Lender; and a Change In Terms Agreement dated 
May 31. 2013 In the amount of $153,886.80, executed by Borrower In lavor of Lender; together with all renewals ol . extensions of, 
modifications of, reflnancings of, consolidations of, and substitutions for the Note or credit agreement. 

Related Documents. The words II Rcl.a tcd Documents • mean ell promisso,y notes , credit agrecments j loan agraome11ts , envirnnmuntal 
agreements, guaranties, security agreements, mortgages. deeds of trust, secudty deeds, colloteral morlgagcs, ond al l 01hur instruments. 
a9reements and documents. whether now or hereafter existing, executed in connection with the Loan. 

Security Agreement. The words "' Security Agreement" mean end include without limitation any aorcemcnts, promises. covenants, 
arrangements, understandings or other agreements, whether created by law, contract, or otherwise, evidcncinu. governing , representing , or 
creating a Security Interest. 
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Security Interest . The words "Securilv Interest" mean, w ithout limitation, any and all types of colla teral security, present and future, 
whether in the form of a lien, charge, encumbrance, mortgage, deed of trust, security deed, assignment, pledge, crop pledge. chattel 
mortg6g8, collateral chattel mortgage, chattel trust1 factor's lien, equipment trust, conditional sale, trust receipt, lien or title retention 
contract, 1eese or consiga,ment intended as a security device, or any other securit'Y or lien interest whatsoever whether created by law , 
conu act, or otherwis e. 

BORROWER ACKNOWlEOGES HAVING READ A l l THE PROVISIONS OF THIS BUSINESS LOAN AGREEMENT AND BORROWER AGREES TO 
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED MAY 31 . 2013. 

BORROWER: 

x--~---- - ----- ----- --Jovcc R. Schweikert, Individually 

LENOER: 

-----··-----·---- --·----.. ·-------------
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Socurlty lnterost. lhe words "Security ln torest" mean, without llmi!allon, any and oll types of collateral security, prosont ond future, 
whether In the fo1m of u 1100

1 
charge, e,,curnbrunce, morlgogo, dcod of trust, soourity deed, ssslgnmont, pledge, crop plodge, chattol 

morlgoge, collateral chattel mortgoge. choltel trust, foctor•s llon, equipment trust, condltlonal $818, tf\J8l receipt, lien or tide rotentton 
contract, leaso or consignment Intended os o security dovlco, or any other security or lien Interes t whatsoever whether crootod by low, 
contract, or othnrwiso. 

130RROWER ACKNOWLEDGES HAVING READ All THE PROVISIONS OF THIS BUSINESS LOAN AGRE EMENT AND BORROWER AGREES TO 
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DAlED MAY 31, 2013, 

BORROWER: 

SHERIDAN EQUITIES LLC 

By: 
··D""a-v'ld.--..S'C"cl·,w=o1"'k-or""'t-. "'M·.-n-.o- .-,-.""1"'S"h-o"'rl"'d-.n-=e,...q""u1"'u,...o-. "'"L""Lc=-

X 
David S. Schwelkort, lndlvlduolly 

LENDER: 

------·----·--------------
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References in the boxes above ere for Lender's use only and do not limit the applicability of this document to any particular loan or item. 
Any item above containing ' • • • • hos been omitted due to text length limitations . 

Borrower: 

Company: Sheridan Equities LLC 
15749 E. El Lego Blvd 
Fountllin HIiis, AZ 85268 

I, THE UNDERSIGNED, DO HEREBY CERTIFY THAT: 

Lender: Metro Phoenix Bank 
Main Office 
4686 E. Van Buren Street, Ste 11150 
Phoenix, AZ 85008 

THE COMPANY 'S EXISTENCE. The complete and correct noma of the Company is Sheridan Equities LLC !"'Company"!. The Company Is a 
limited liability company which is, end at oll times shall be, duly organized, validly existing. and in good standing under and by virtue of the laws 
ct the State of Arizona. The. Comp.any ls duly authorized to transact business in alt other slates in which tho Company Is doing business, having 
obtained all necessary filings, governmental licenses and approvals for each sl•te in which the Company is do ing business. Specifically, the 
Company Is, and at all times shall be, duly qualified as a loreign limited liabilily company in all states In which the failure to so qualify would 
have e material adverse effect on its business or financial condition. The Company has the full power and authority to own it s properties ond to 
lransact the business in which it Is presently engaged or presently proposes to engage. The Company maintains an office at 16749 E. El Logo 
Blvd, Fountain HIiis, AZ 85268. Unless the Company has designated otherwise in writing, the principal office is the ottice at which the 
Company keeps its books and records . The Company will notify Lender prior to 8f1y change in tho location of tho Company's state ot 
organization or any change in the Company's name. The Compony shall do on things necessary to preserve arid to keep ln full force and ef fect 
its existence. rights and privileges1 and shall comply with all regula tions, rules, ordinancesj .statutes . orders and decrees of any governmental or 
quasi-governmental authority or court applicable to the Company and the Company's busin~ss activities. 

RESOLUTIONS ADOPTED. At a meetin9 ot the members of the Company, duly called and held on May 30. 2013, at which a quorum was 
present and voting, or by other duly authorized action in lieu of a rnee1ing, the resolutions set forth in this Resolution were adopted . 

MANAGER. The following named person is a manager ot Sheridan Equities LL/J / ~ /. 

NA.MES !!I.!,§ AUTHORIZED ( ....... ;«";,NM RES 

David Schweikert Manager Y 

ACTIONS AUTHORIZED. The authorl,ed person listed above moy e Into any ag reements of any nature with Lender, and those agreernonts 
will bind the Company. Specifically, but w ithout limitation, the au orized person is authorized, empowered. and directed to do the tallowing lor 
and on beha lf of the Company: 

Borrow Money. To borrow, as a cosigner or otherwise, ftom time to time from Lender, on such terms as moy be agreed upon between the 
Company and Lender r suc;h sum or sums of money as in his or her judgment should be borrowed, without limitation. 

Execute Notos. To execute and deliver to Lender the promissory note or notes, or other evidence of the Company 's credit 
accommodations, on Lender's forms. at such rates of interest and on such terms as may be ag reed upon. evidencing the sums or mon.ev so 
borrowed or any ot the Company's indebtedness to Lendor, and arso to execute and deliver to Londcr one or more renewals, extensions. 
modifications, refinancings, consolidations1 or substitutions for one or more of the notes, any portion of the notes. or any othar e11ldence of 
credit accommodations. 

Grant Security. To mortgage, pledge, transfer, endorse, hypothecate, or otherwise encumber and deliver to Lender any property now or 
hereafter belonging to the Company or in which the Compony now or hereafter may have an Interest, including w ithout 1lmitntion all of the 
Company's real property and all of the Company's personal property (tangible or intangible), as security for the pavmcm of nny loans or 
credit accommodations so obtained, any promissory notes so executed (includlng any amendments to or modificatlons 1 renewals, and 
extensions of such promissory notes}, or any other or further indebtedness of lhe C,1mpany to Lender at any time owing, however the same 
mav be evidenced. Such property may be mortgagod, pledged, uansferredt endorsed, hypotheceted or encumbered at t.hc time such loons 
are obtained or such indebtedness is incurred. or at anv other time or times. and may be either ln addition to or in lieu of any properly 
theretofore mortgaged, pledged, transterrcd. endorsed, hvpothccated or encumbered. 

Execute Security Documents. To execute and deliver to Lander the forms of mortgage, doed of trust, pledge agreement, hypothecotion 
agreement, and other security agreements and financing sta tements which Lender may require and which shall evidence the torms and 
conditions under and pursuant to which such Hens and encumbrances, or uny of them, are given; and also to execute and deliver to Lender 
any other written instruments, any chattel paper, or any other collateral, of any kind or nature, w hich Lender may deem necessary or proper 
in connection with or pertaining to the giving of the liens and oncumbrances . 

Deposit Accounts. To open one or more depository accounts In the Company's nume and sign and deliver all documents or items required 
to fulfill the conditions of an banking business, Including without limitation the init iation of wire trans fers, untll iautho,itY Is revoked by 
action of the Company on written notice to Lender. 

Negotiate 1tems. To dtaw, endorse. and discount with Lender all drofts, trade acceptances, promissory notes. or other evidences ot 
indebtedness payable to or belonging to the Company or in which the Company m,:iy have an interest, and either to receive cash for the 
same or to cause such proceeds to be credited to the Company 1s account with Lender, or to cause such other disposition of the proceeds 
derived therefrom as he or she may deem advisable. 

Further Ac1s. In the case of lines of credit, 10 designate addition.al or Blternate lndivlduals as being autho,iz.cd to request advances under 
such lines, and in all cases, to do and perform such other ac ts and things, to pav any and all foes and costs, and to execute and delivar 
such other documents and agrcomcnts, including agreements waivjn 9 tho right to a triaJ by ju,,y. as the manngcr muv in his Of her discretion 
deem reasonably necessary or proper in order to cany into eHect the provisions of this Resolutlon . 

ASSUMED BUSINESS NAMES . The Company has filed or reco,ded ~II documents or filings required by law relating to ull assumed business 
names used by the Company. Excluding the name of the Company, the following is a complete list of nil assumed business names under which 
the Company does business: Nono. 

MULTIPLE BORROWERS. The Company may e~ter Into transactions in which there ore multiple borrowers on obligations to Lender and the 

18-2234_0597 
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L~ BILITY Cl. 
Loan No:--

.PANY RESOLUTION TO BORRO\ 
(Continued) 

GRANT COLLATERAL 
Page 2 

Company understands and ag rees that, with or without notice m the Company, Lender may discharge or re lease any pa rty or col latoral securing 
an obligation, grant any extension of time for payment, delay enforcing any rights granted to Lender, or take any other actlon or inaction, 
without the loss to Lender of any ot it rights against the Company; ond thBt Lender may modify transactions without the consent of or notice to 
anyone other than the party with w hom the modification is made. 

NOTICES TO LENDER. The Company will promptly notify Lender In writing at Lender"S address shown above (or such other addresses •s 
Lender may designate from time to timol prior to any IAI change in the Company 's name; (Bl change In the Company's assumed business 
namelsl : IC) change in the management or in the Managers of the Company; (Dl change In the authorized signerfs); (El change in the 
Company's principal ornce address; !Fl change In th• Company's st•te ot organi<ation; tGJ conversion ot the Company to a new or dilterent 
tvPe of business entitv: or (Hl change in any other aspect of the Company that directly or indirectly relates to any agreements between the 
Company and Lender. No change in the Company's name or sta te of org3nizatlon wi ll take of1oct until after Lender has received notice . 

CERTIFICATION CONCERNING MANAGERS AND RESOLUTIONS . The manager named above is duly elected, appointed, or employed by or tor 
the Company, as tho case may be, and occupies the position set opposite his or her respective name. This Resolution now stands of record on 
the books of the Company, is in full force and effect, and has not been modified or revoked In any manner whatsoever. 

CONTINUING VALIDITY . Any and all acts authorized pursuant to this Re solution and performed prior to the passage o f this Resolution are 
hereby ratified and approved. This Resolution shall be continuing, sha ll remain in full force and effect and Lander may rely on it until written 
notice ot it s revocation shall have been delivered to and received by Lender at Lender's address •hown above for such addresses as Lender may 
designate from time to time). Any such notice shall not aftect any of the Company' s agreements or commitments in effect at the time notice Is 
given. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and attest that the signature set oppos;te the name listod abovo is his or hor genuine 
signaturo. 

I havo road all the provisions: of this Rosolution. and I personally and on behalf of tho Company certify that all statements and representations 
made in this Reiolution are true and correct . This Limited Liability Company Resolution to Borrow / Grant Collateral is dated May 31 , 2013. 

NOTE: It thti r~nogc, fiijnin,g lh5& Rer.olutlon Is defJ~tud bv 11),n tor~ing docurnent ll!I one Cif 1t1~ msnagGr& authorized 10 ~ on U\O COll'l&)llri'(:s bat,alJ, 11 is adviS,®lc 10 have tnils Rc~lucion 

tigncd by on lO.lll ooo non-autl'\ortzed mM109er o1 the Compmy. 

·----------·--

18-2234_0598 
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Mr.TR0 l'I IOENIX HANK . .. -· . .. 

Borrower: Sheridan Equities, LLC 
David & Joyce Schweikert 

Officer: RAS 

Ave De osits: 

Location: 

85268 

Location: MPB 

Date: 8-15-13 

Date last FIS: 

Date last FIS: 

Relationship 
Exposure: 
Risk Rating: 

3-31-2013 

154,000 

4 

Note Facility Current Current 
Number T e Balance Commitment 

Int. Rate Orig./Ext 
. Fee 

Orig. 
Date 

Maturity 
Date 

Amortiza­
tion 

EXISTING LOAN INFORMATION: 
Tenn 152,895 152,895 6.00% 250Doc 2/14/11 6/5/18 

Term 73,895 73,895 6.00% 250 Doc 2/14/11 6/5/18 

REQUEST: 
_X __ Modify. Describe modification request below. 

_Extend. Provide explanation for extension below. 

Requested Extension 
Period: 

Number of Times O Amount of time 

ls Loan Current: 

ls Loan in Compliance 
with Covenants: 

Yes 

Yes 

Previously Extended: _ ___ Previously Extended 
lfnot current, Explain: 

If not in compliance with 
covenants, Explain: 

COLLATERAL DESCRIPTION: l s, DOT and Assignment of Rents on four rental properties 
CURRENT LTV 55%. If collateral or advance is being modified discuss below. 

Will Collateral be modified? Yes If yes describe modification. 

20 Yr 

20Yr 

To accommodate the sale of the property located at 5920 W. State Ave., Glendale AZ 85301 the bank has agreed to 
release and reconvey the DOT and Assignment of Rents on the subject property upon receipt of a principal reduction 
of$79,000. 5920 W. State Ave., Glendale AZ 85301 was purchased in January of20l l for $79,002 and provided 
as additional collateral to support the $79,000 increase to the borrower's then RLOC. The RLOC was subsequently 
termed out 5/31/20 I 3 at which time the bank obtained a Zillow value of the subject property at $74,398 . 

The remaining loan balance of $73,895 will be reamortized over 20 years and continue to be collatcralizcd by I ' 1 

DOT's on three remaining properties providing for 36% LTV based their combined values established in May 20 13 
of $206,618. 

All payments have been made as agreed since inception. 

Date: 

Date: 

Date: 

MPB_0453 

18-2234_0599 
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METRO PHOENIX IV\NK 

( ..­

\ 
( 

Borrower: Sheridan Equities, LLC location: 
LOAN MODIFICATION/ EXTENSION REQUEST 

-D~a-te_l_a-st_F._'/S:-.-. --4---30- --20_1_4----, 

David & Joyce Schweike1t 

Officer: RAS 

Ave De osits: 0 

- AZ Date last FIS: 
85268 

Location: MPB 

Date: 7-21-14 

Relationship 
Exposure: 
Risk Ratin : 

47,291 

4 

Note Facility Current Current 
Number T e Balance Commitment 

Int. Rate Orig./Ext 
. Fee 

Orig. 
Date 

Maturity 
Date 

Amortiza­
tion 

EXISTING LOAN INFORMATION: 
Tenn 72,291 72,291 6.00% 250 Doc 2/14/11 6/5/18 

Term 47,291 47,291 6.00% 0 2/14/1 1 6/5/18 

REQUEST: 
_x __ Modify. Describe modification request below. 

_Extend. Provide explanation for extension below. 

Requested Extension 
Period: 

Number of Times O Amount of time 

Is Loan Current: 

Is Loan in Compliance 
with Covenants: 

Yes 

Yes 

Previously Extended: _ ___ Previously Extended 
If not current, Explain: 

If not in compliance with 
covenants, Explain: 

COLLATERAL DESCRIPTION: 1'1 DOT and Assignment of Rents on four rental properties 
CURRENT LTV 55%. If collateral or advance is being modified discuss below. 

Will Collateral be modified? Yes If yes describe modification. 

20 Yr 

20Yr 

To accommodate the sale of the property located at 6413 W Lamar Rd, Glendale AZ 8530 I the bank has agreed to 
release and re-convey the DOT and Assignment of Rents on the subject property upon receipt of a principal 
reduction of $25,000. 

The remaining loan balance of$47,291 will remain on the existing terms and amortization schedule. The loan is 
collateralized by I 51 DOT's on two remaining properties providing for 23.5% LTV based their combined Zillow.com 
values of $201 ,034. 

All payments have been made as agreed since inception. 

APPROVAL 
Loan Officer: 

Chief Credit Officer: 

Chief Executive Officer: 

MPB_0454 

18-2234_0600 



COE.SCHWEIKERT.005403

( 

METRO PHOENIX BANK LOAN MODIFICATION I EXTENSION REQUEST 
Borrower: Sheridan Equities LLC location: 

David & Joyce Schweikert 

. . . . . 
Officer: RAS location: MPB 

Ave De osits: 0 Date: 7-30-14 

Note Facility Current Current Int. Rate 
Number T e Balance Commitment 

EXISTING LOAN INFORMATION: 
Term 72,291 72,291 6.00% 

Term 22,291 22,291 6.00% 

REQUEST: 
_X __ Modify. Describe modification request below. 

_ Extend. Provide explanation for extension below. 

Requested Extension 
Period: 

Number of Times 0 
Previously Extended: 

ls Loan Current: Yes If not current, Explain: 

Orig./Ext 
. Fee 

250 Doc 

0 

Is Loan in Compliance 
with Covenants: 

If not in compliance with 
covenants, Explain: 

Yes 

Date last FIS: 

Date last FIS: 

Relationship 
Exposure: 
Risk Ratin : 

Orig. 
Date 

2/14/11 

2/14/1 I 

6/5/18 

6/5/18 

Amount of time 
Previously Extended 

COLLATERAL DESCRIPTION: 151 DOT and Assignment of Rents on four rental properties 
CURRENT LTV 55%. If collateral or advance is being modified discuss below. 

Will Collateral be modified? Yes If yes describe modification. 

4-30-2014 

47,291 

4 

Amortiza­
tion 

20 Yr 

20Yr 

To accommodate the sale of the property located at 3338 E Willetta St., Phoenix AZ 85008 the bank has agreed to 
release and re-convey the DOT and Assignment of Rents on t he subject property upon receipt of a principal 
reduction of $25,000. 

The remaining loan balance of$22,29 l will remain on the existing terms and amortization schedule. The loan is 
collateralized by l '1 DOT's on one remaining property located at 3031 N 64lh Dr, Phoenix AZ 85033 providing for 
22.5% LTV based their combined Zillow.com value of$99,000. 

All payments have been made as agreed since inception. 

MPB_0463 

18-2234_0601 
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MITRO PHOENIX 111\NK LOAN MODIFICATION I EXTENSION REQUEST -~----------Borrower: Sheridan Equities, LLC Location: 

David & Joyce Schweikert 

85268 

Officer: RAS Location: MPB 

Ave De osits: 0 Date: I 0/7114 

Date last FIS: 

Date last FIS: 

Relationship 
Exposure: 
Risk Ratin : 

4-30-2014 

21,246 

4 

Note Facility Current Current 
Number T e Balance Commitment 

Int. Rate Orig./Ext 
. Fee 

Orig. 
Date 

Maturity 
Date 

Amortiza­
tion 

EX1STING LOAN INFORMATION: 
Term 21,246 21,246 6.00% 250 7/30/10 6/5/18 20 Yr 

Term 21,246 21,246 6.00% 0 7/30/10 6/5/18 15YR 

REQUEST: 
_X __ Modify. Describe modification request below. 

_Extend. Provide explanation for extension below. 

The remaining loan balance of $21,246 will be re-amortized over a 15 year period and monthly payments reduced 
accordingly. The loan is collateralized by I" DOT's on one remaining property located at 3031 N 641h Dr, Phoenix 
AZ 85033 providing for 21 % LTV based on the Zillow.com value of $102,250 as of 10/7/ 14. 

All payments have been made as agreed since inception. 

Requested Extension 
Period: 
Is Loan Current: 

Is Loan in Compliance 
with Covenants: 

Yes 

Yes 

Number of Times O Amount of time 
Previously Extended: ____ Previously Extended 

lfnot current, Explain: 

If not in compliance with 
covenants, Explain: 

COLLATERAL DESCRIPTION: 151 DOT and Assignment of Rents on one rental property 
CURRENT LTV 21% If collateral or advance is being modified discuss below. 

Will Collateral be modified? No 

APPROVAL AUJIJO...--R_:W.A-TION: I 
Lonn Officer: ( Da.tc: /0/7- /lif 
Chief Credit Officer: Date: l () I+/ t Y 
Chief Executive Officer: Date: 

MPB_0464 

18-2234_0602 
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CHANGE IN TERMS AGREEMENT 

References in lha boxes at>ove are for Lenders use only and do not limit the applicability of this document lo any particular loan or item. 
Any item above containing "*~*" has been omitted due to text len !h Hmitalions. 

Borrower: Sheridan Equities LLC, David S. Schweikert and 
Joyce R. Schweikert 

Principal Amount: $21,246.60 

Lender: Metro Phoenix Bank 
Main Office 
4686 E. Van Buren Street, Ste #15D 
Phoenix, AZ. 85008 

Date of Agreement: October 8, 2014 
DESCRlPTION OF EXISTING INDEBTEDNESS. A certain Promissory Note dated July 30, 2010 In the amount of $75,000.00, together with all 
renewals, extensions. modifications and/or replacemenl Notes !hereof 

DESCRIPTION OF COLLATERAL That certain Deed of Trust dated July 30, 2010 and recorded on August 2, 2010 In the offices of lhe 
Maricopa County Recorder,; office, reca,ding number 20100657371 

DESCRIPTION OF CHANGE IN TERMS, Effeclive as the dale of Iha agreement an<l beginning v.\ th the next payment due November 5, 2014, 
the payment shall be reamortized ever a period of 15 years based on the current outstanding principal balance. The payment amount is due per 
Uie payment terms listed below. .-- - -.. 

PAYMENT. Borrower will pay this loan in 43 regular payment/~;~~eac:rl and one Irregular last payment estimated al $17,852.62. 
Borrower's first payment Is due November 5, 2014, and all ~s~·qu~nrjfayments are duo on the same day of each month after that. 
Borrower's final payment will be due on June 5, 2018, and will be for all principal and all accrued Interest not yet paid. 

INTEREST CALCULATION METHOD. Interest on this loan is computed on a 3651360 basis; that Is, by applying lhe ratio of the Interest rate over 
a year of 360 days, multiplied by the outstanding principal balance, multiplied by Uie actual number of days the principal balance is outstanding, 
All Interest payable under this loon Is computed usl"g this method. 

CONTINUING VALIDITY. Except as eX))ressly changed by this Agreement, the terms of U,e original obligation or obl igations. Including all 
agreements evidenced or securing the obligation(s), remain unchanged and In full forca end effect. Consent by Lender to this Agreemenl de>es 
not waive Lender's right to strict performance or the obligation(s) as changed, nor obligate Lender to make any future change in terms. Nothing 
In this Agreement will consmule a s.atlsfaclion of the obligation(s). It Is the Intention of Lender to retain as liable parties all makers and 
endor.sBrs cf the original obligalion(s), ineludi'ng accommodation parties, unless. a party is exprass1y released by Lender in wrltlng. Any maker or 
endorser, including accommodation makers, will not be released by virtue of this Agreement If any person who signed lhe ortglnal obligation 
does nol sign this Agreement below, then all pecsons signing below acknowledge that this Agreement is given condilionally, based on the 
representation to Lender (hat the non-signing party consents to the changes and provisions of this Agreement or otherwise wi ll not be released 
by lt This waiver applies not only to any initial extension , modification or release, but also to all such subsequent act.ions. 

PRIOR TO SIGNING THIS AGREEMENT, EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS AGREEMENT. EACH 
BORROWER AGREES TO THE TERMS OF THE AGREEMENT. 

CHANGE IN TERMS SIGNERS: 

18-2234_0603 
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I-·----· 
1 Account - Sheridan Equiti 

I 
1--------------·-~----~-- ---··-----••••••-.. "H•~--------- --------- - -----··-··--·-- .. ·--···-----------·-----·------------·-------··-· ·---·-·-·- ••n-·---------.. -
Main 

I .. ... ---------------------------- ·---- --- -------------------,-------·----------------------------r ·---- -- ------- -----------------
Sheridan Equities LLC TIN - ! Interest Paid YTD o.ocl 

I Joyce R Schweikert Verified l Interest Paid L YR o.o~ 
i ! Date of Birth I Interest Rate 6.0000

1 I j ! Interest Pard To 02/04/201~ 

I ! j Maturity 06/05/201~ 

I !I Home Phone - J Next Payment I 
. 0 David S Schweikert \ Payment Amount o 00' 
: I . I I O Joyce R Schweikert I Additional ! Escrow Payment o.oq 
f j ! Total Amount Due o.OO! 
--·--·--· ·------··-----·- .. --------~-----·_J·------------·-·--_____ _j Current Balance O.ooi 

I I 
OF Comments Master Plan Account O i Interest Due O.QQ:, 

' I Collateral 4 1-4 SFR ! Interest Adjustment 0.001 
1 I 

Location N/A MAPR Covered Loan No : Insurance Due 0.0~ 

Type CML RE MAPR 0.0000 f Rebates o.oo· 
Officer Rickard Strom Owner N/ A i Charges/Fees 

Purpose 12 Purpose Code Prof/Inv LOC I Escrow Balance 

Payoff good Thru 04/25/2018 [ Payoff Amount 
Daily Interest ··-·--·- ··-··-·-

' 0.00' . o.oo; 
0.00: 

o.ooooi 
.. .. ... J 

Histoiy View Histoiy 

Date Description Amount Balance Reference Tran Date/Time Principal Interest Unapplied Reference Account 
07/30/2010 Ba la nee Forward 0.00 0.00 0.00 0.00 0.00 
07/30/2010 Advance 818.00 818.00 410 loan fees 818.00 0.00 0.00 
07/30/2010 Rate Change 0.00 818.00 0.0000- 0.0525 0.00 0.00 0.00 
08/02/2010 Advance 2,102.00 2,920 .00 410 title fees 2,102.00 0.00 0.00 
08/03/2010 Advance 9,800.00 12,720.00 410 cashiers check 9,800.00 0.00 0.00 
08/03/2010 Advance 36,166.80 48,886.80 410 36,166.80 0.00 0.00 
08/04/2010 Advance 26,000.00 74,886.80 410 cashiers check 26,000.00 0.00 0.00 
09/15/2010 Late Olarge Dr Adj 50.00 74,886.80 423 SO.DO 0.00 0.00 
10/04/2010 Regular Payment 357.39 74,886.80 416 Sept pmt 0.00 357.39 0.00 
10/15/2010 Late Charge Or Adj 50.00 7'1,886.80 423 50.00 0.00 0.00 
10/27/2010 Regular Payment 327.63 74,886.80 416 0.00 327.63 0.00 
10/27/2010 Rate Change 0.00 74,886.80 0.0525- 0.0700 0.00 0.00 0.00 
11/15/2010 Late Charge Or Adj SO.OD 74,886.80 423 50.00 0.00 0.00 
11/24/2010 Regular Payment 327.63 74,886.80 416 Nov pmt 0.00 327.63 0.00 

...... 12/05/2010 Regular Payment 480.52 74,886.80 416 co s: 
~ "'O 01/05/2011 Regular Payment 451.40 74,886.80 416 I\J co c.> 

lo .... 
about blank I .... 0 

0) 0) 

0 co 

0.00 480.52 0.00 
0.00 451.40 0.00 

4/25/2018 
.... 
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02/01/2011 Regular Payment 451.40 74,886.80 416 0.00 451.40 0.00 
02/23/2011 Advance 79,000.00 153,886.80 410 Line Increase 79,000.00 0.00 0.00 
03/05/2011 Regular Payment 561.33 153,886.80 416 EFF 03/04/ 11 0.00 561.33 0.00 
04/05/2011 Regular Payment 927.59 153,886.80 416 0.00 927.59 0.00 
05/05/2011 Regular Payment 897.67 153,886.80 416 0.00 897.67 0.00 
06/05/2011 Regular Payment 927.60 153,886.80 416 EFF 06/03/ ll 0.00 927.60 0.00 
07/05/2011 Regular Payment 897.67 153,886.80 416 0.00 897.67 0.00 
08/05/2011 Regular Payment 927.59 153,886.80 416 0.00 927.59 0.00 
09/05/2011 Regular Payment 927.60 153,886.80 416 EFF 09/02/11 0.00 927.60 0.00 
10/05/2011 Regular Payment 897.67 153,886.80 416 0.00 897.67 0.00 
11/05/2011 Regular Payment 927.59 153,886.80 416 EFF 11/04/11 0.00 927.59 0.00 
12/05/2011 Regular Payment 897.68 153,886.80 416 0.00 897.68 0.00 
01/05/2012 Regular Payment 927.59 153,886.80 416 0.00 927.59 0.00 
02/05/2012 Regular Payment 927.59 153,886.80 416 EFF 02/03/12 0.00 927.59 0.00 
03/05/2012 Regular Payment 867.75 153,886.80 416 0.00 867.75 0.00 
03/15/2012 Late Charge Dr Adj 7,694.34 153,886.80 423 7,694.34 0.00 0.00 
03/26/2012 Rate Change 0.00 153,886.80 0.0700- 0.1200 o.oo 0.00 0.00 
06/04/2012 Late Charge Cr Adj 7,694.34 153,886.80 402 7,694.34 0.00 0.00 
06/04/2012 Rate Change 0.00 153,886.80 0.1200- 0.0700 0.00 0.00 0.00 
06/07/2012 Accn.ied Int Cr Adj 1,496.12 153,886.80 409 Correct inte rest accn.ial 0.00 1,496.12 0.00 
06/15/2012 Interest Payment 2,752.64 153,886.80 421 0.00 2,752.64 0.00 
06/15/2012 Misc Fee Charge 250.00 153,886.80 461 250.00 0.00 0.00 
07/05/2012 Regular Payment 897.90 153,886.80 416 0.00 897.90 0.00 
08/05/2012 Regular Payment 927.60 153,886.80 416 EFF 08/03/ 12 0.00 927.60 0.00 
09/05/2012 Regular Payment 927.59 153,886.80 416 0.00 927.59 0.00 
10/05/2012 Regular Payment 897.67 153,886.80 416 0.00 897.67 0.00 
11/05/2012 Regular Payment 927.60 153,886 .80 416 0.00 927.60 0.00 
12/05/2012 Regular Payment 897.67 153,886.80 416 0.00 897.67 0.00 
01/05/2013 Regular Payment 927.59 153,886.80 416 EFF 01/04/13 0.00 927.59 0.00 
02/05/2013 Regular Payment 927.60 153,886.80 416 0.00 927.60 0.00 
03/05/2013 Regular Payment 837.82 153,886.80 416 0.00 837.82 0.00 
04/05/2013 Regular Payment 927.60 153,886.80 416 0.00 927 .60 0.00 
05/05/2013 Regular Payment 897.67 153,886.80 416 EFF 05/03/13 0.00 897.67 0.00 
05/15/2013 Late Charge Dr Adj 7,694.34 153,886.80 423 7,694.34 0.00 0.00 
05/31/2013 Late Charge Cr Adj 7,066.36 153,886.80 402 7,066.36 0.00 0.00 
05/31/2013 Regular Payment 0.00 153,886.80 416 0 .00 0.00 0.00 
05/31/2013 Principal Cr Adj 0.00 153,886.80 419 0.00 0.00 0.00 
05/31/2013 late Charge Payment 777.98 153,886.80 422 777.98 0.00 0.00 
05/31/2013 Rate Change 0.00 153,886.80 0.0700- 0.0600 o.oo 0.00 0.00 
05/31/2013 Int Pym-No Dt 0.00 153,886.80 456 0.00 0.00 0.00 
05/31/2013 Regular Payment 777.98 153,886.80 416 EFF 07/09/13 0.00 777.98 0.00 .... 
07/05/2013 Regular Payment 1,111.21 153,886.80 416 0.00 1,111.21 0.00 0) s: 

1-J "U 07/05/2013 Interest Payment Rev 1,111.21 153,886.80 407 EFF 07/09/13 0.00 1,111.21 0.00 I\) Cl) 

"' lo .i,,.. 
I 
0 .i,,.. about:blank 4/25/2018 a, --I 
0 0 
en 
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a, 
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CD 
lo 
.t. 
--..J ...... 

---·· . • • ..., ....... J 

07/05/2013 

07/05/2013 

07/05/2013 

07/09/2013 

07/09/2013 

08/05/2013 

08/28/2013 

09/05/2013 

10/05/2013 

11/05/2013 

12/05/2013 

01/05/2014 

02/05/2014 

03/05/2014 

04/05/2014 

05/05/2014 

06/05/2014 

07/05/2014 

07/30/2014 

08/01/2014 

08/05/2014 

09/05/2014 

10/06/2014 

11/05/2014 

12/05/2014 

01/05/2015 

02/05/2015 

02/06/2015 

02/06/2015 

02/06/2015 

*02/06/2015 

about:blank 

_,,-,,.._....,,1 '-'1\.IIU 

Regular Payment 213.53 

Principal Cr Adj 777.98 

Interest Payment 119.70 

Late Charge Cr Adj 777.98 

Late Chg Pmt Rev 777.98 

Regu lar Payment 1,111.21 

Principal Cr Adj 79,000.00 

Regu lar Payment 1,111.21 

Regular Payment 533.06 

Regular Payment 533.06 

Regular Payment 533.06 

Regular Payment 533.06 

Regular Payment 533.06 

Regular Payment 533.06 

Regular Payment 533.06 

Regular Payment 533.06 

Regular Payment 533.06 

Regular Payment 533.06 

Principal Cr Adi 25,000.00 

Principal Cr Adj 25,000.00 

Regular Payment 533.06 

Regular Payment 533.06 

Regular Payment 533 .06 

Regu lar Payment 180.21 

Regu lar Payment 180.21 

Regular Payment 180.21 

Regular Payment 180.21 

Interest Payment 3.50 

Fee Charge 75.00 

Fee Payment 75.00 

Auto Closing Payment 20,959.17 

Page 3 of 3 

153,673.27 416 EFF 07/09/13 213.53 0.00 0.00 

152,895.29 419 EFF 07/09/13 777.98 0.00 0.00 
152,895.29 421 EFF 07/09/13 0.00 119.70 0.00 

152,895.29 402 777.98 0.00 0.00 
152,895.29 404 777.98 0.00 0.00 
152,895.29 416 0.00 1,111.21 0.00 
73,895.29 419 Sale of State Ave Prop 79,000.00 0.00 0.00 

73,895.29 416 0.00 1,111.21 0.00 

73,761 .85 416 EFF 10/04/13 133.44 399.62 0.00 
73,609.89 416 ACH Loan Pymt 151.96 381.10 0.00 
73,444.88 416 ACH Loan Pyrnt 165.01 368.05 0.00 

73,291.28 416 EFF 01/03/14 153.60 379.46 0.00 

73,136.89 416 ACH Loan Pymt 154.39 378.67 0.00 

72,945 .14 416 ACH Loan Pymt 191.75 341.31 0.00 

72,788.96 416 EFF 04/04/14 156.18 376.88 0 .00 

72,619.85 416 ACH Loan Pymt 169.11 363.95 0.00 

72,461.99 416 ACH Loan Pymt 157.86 375.20 0.00 

72,291.24 416 EFF 07/03/14 170.75 362.31 0 .00 
47,291.24 419 25,000.00 0.00 0.00 
22,29 1.24 419 25,000.00 0.00 0 .00 

22,131.68 416 ACH Loan Pymt - 159.56 373.50 0.00 

21,671.31 ACH 3123661824 1 09/03/ 2014 10:26 :19 PM 460.37 72.69 0.00 

21,246.60 ACH 3123661824 1 10/02/2014 10:39:51 PM 424.71 108.35 0.00 

21,176.24 ACH 3123661824 1 11/03/2014 10:34:29 PM 70.36 109.85 0.00 

21,101.91 ACH 3123661824 1 12/04/201'1 12:02:19 AM 74.33 105.88 0.00 

21,030.72 EFF 01/05/15 A CH 1 01/01/2015 12:07:54 AM 71.19 109.02 0.00 

20,959.17 ACH 3123661824 1 02/04/2015 12 :03 :32 AM 71.55 108.66 0.00 

20,959.17 EfF 02/04/2015 02/06/2015 9:40 :14 AM 0.00 3.50 0.00 

20,959.17 EFF 02/04/2015 Recon Fee 02/06/2015 9:40:14 AM 75.00 0.00 0.00 
20,959.17 EFF 02/04/2015 Recon Fee 02/06/2015 9 :40:14 AM 75.00 0.00 0.00 

0.00 EFF 02/04/2015 02/06/2015 9:40:14 AM 20,959.17 0.00 0.00 

4/25/2018 
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METRO PHOENIX B.i\NK 

Personal Financial Statement 
l'I ,Ei\SE RF.AP AND ANSWER CAHEE.OLLY: 
l 'u1111111.1· f1Jlf1(1'}1r 11 crvdih'.\'h!/IMcm orjim111d"I ar:c,n11 uw1J11tio11 JNDIVIDUA/.l,l'. or .10/J:,!If.J. ll'l'tl! a co•/lflJllic1111t. 

lfyou 11/'C IIICIJ'l'/crl m11f'i1pp(rirJg T!'l'l) fl.!JJH IA I.I. I', dJc•.fi1u1111'!11{ S((J(('ll/('111 li°l.'ioll' 11/111 i1rpportl111rscl1ttf 11/e:;: 1/11/S( /'('flee/ J'd/11' Sel l/! rutd s,•p,11·r11t· 
t1.~~·et.1· 11s a11<1sti!d to hy J'ti/11~ sj1(111si•, I 'm tr .1tHiiisti ls i·eqi riretl 111 sl~ii rlre aftai-/i(•d ,-1i-k 12Jyledge/1re11ls !nl.1·i·/11i111er qJ.J'/JilU/i,' 's Sri/c t11uf Se1111rnh• 
I'.ml!.IT!.r...[<11w. 'l'/u•fa r111 11111st b'c• sig1wl l111/iti Jit,<scm•,· of.<1 i\'r1tur;f· )'nblir. 

'l11ls /i11a11C'lrtl sr,,1e111,•11t u111l rmJ! aJJJJ!lc11h/1• .rnpjlnrfl11t~ .1·f'l1r•d11it•s,11,ay /11• ,·011111/et1!tl }L•iuf~\' ({ti,,, as.els ttll(/ l/rtbilitics cf applim11t ,11· cn•rrpplfraur 
,,i·e srtffll'l,mtlyjollwd .'rn ·ihn; 1!u··.l'fiilw111m-ca11 b,• 111Nmlugf11/ n111/j11/r/,1• pn's(•111t•d 011 n co111/;il11•d /J(lsfs; 01t,,•r111ts,, srpi1r11re M111,•i11e11ts (II// / 

schcil11fcx are requil'l•d. 

Aiu:· l 'OU A/ll'i }'!NG FOil A FINANCIAi. ACCOMOIJ..17'/0J\' on l'I/Or'f/)f,\'(i A GUA/lAN1T f ;\il)l/'/DUAU.I', i?ASE/) ON l'OUR SOLE 
Ai\'D Sc/J1JNA1'E ASSETS, Cll£IH7; AND INCOMl,1 Tl:S O NO 0 

AIU, !'OU Al 'l'l.l 'ING' POii ,1 f'l,\',INCJ,U, ACCO,\/Olh! TION OR l'il()Vfl}JNG' A G'UA/IA/\'TJ' .!OIN1'/,1' W/.Tll ,! CO-Al'J 1/,ICANr? 
ni.\' 0' NO O . . ·- ·-

1 V l'Oll .·iN.rn'EIIHn l'l;S TO A PP/. rr,W, /N/)11'/IWAl.l.)'. A NH '(JI/;' :lS,\' /;]:y AN{) 1,/,,ffJ/l.trlF:S usrrm Rm.ow J'Ol/N sou~ ANO 
SHl'.·1 UATI.:' !IS.',fl : TS, UAIJ!L/'lll:'S A.I\'!) lt\'('OM(? 

\'ES ONO D 
APPLICANT 

Nome: 

Address : 

Social Security No: 

Years at Current 
Address: /0 

City/Stnte: Zip Code: -----
Home Phone: 

Curren! 
Employer: 

Work Phone: 

5 ~LF Pm"~ -'=--=-"'------ -------- -

D II t e ofBirth: ___ ]~/ _j___,_J _ _,6,,__-=.J...=--- - ------- Pince of Birth: L A 
CO~APPLICANT 

Name: 

Address: 

City/State: 

Home Phone; 

Current 
Employer: 

DRle of Birth: 

)·v [O er t_ Position: 
/I 

L:\Lender's Documents and Fonns\Pc-r.;011~1 Finaricl~I S1atemcnt Sep 2009.doc 

Social Security No: 

Yenrs nt Current 
Address: 

Zip Code: 

.5 

------
Arlm101's[r11f1J(Yenrs: __ ,?_-__ _ 

Pince ofBirtl1: J< S 
Page I of4 
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COE.SCHWEIKERT.005410

Date of Valuation: 

+Round all nmounts to the nearest $100 . 
.;. Atlach scpnrnte sheet if additional space is needed lo complete schedules. 

ASSETS AMOUNT LIABILITIES AMOUNT 
Cash in this Bank C iJ/Li·t i.JO /JIJ t) Noles Payable Bnnk (Schedule 5) 
Cash in Other Financial Institutions (Detail) Notes Ptwnble Others (Schednle 5) 

Oulstnndinst Credit Cards -· 
C a 11 v 1Y11 5 tide .1 ft}/ 

Marketable Securities (Schedule 1) r· J, o~·"' v/~a /LJ,/IPI 
Non-Marketable Securities (Schedule 1) Income/Other Tnxes Pnynblc 
Other Notes Receivable (Schedule 2) Lonns on Life lnsurnnce (Schedule 3) 
Retirement Accounts 'i !i? - -I- .1 U A 3,',/JI}/} 
Cash Surrender Value of Life Ins. (Scl1cd\1le 3) J 1,- J, ? I 
Residence (Schedule 4) i /)/) (Jf)/1 Mortgage on Residence (Schedule 4) ,l ?/J. '7th) 
Other Rel\1 Estate Owned (Schedule 4 ) r.u; 1J !Jtl Mort~n~e on Other Real Estate (Schedule 4) J (}3 /) 1)/j 

Automobiles 35 /)/) (} 
Personal Property Ii& tJ/)/J Other Pei-sonnl Linbililies (Detail) 

S ,, I. L..u:. /JI 1.1 ~ 7J£t'/I 
Other Personal Assets (Detail) 
S /1 C ti/JJJ-/ f.f·1r1 "!i I-IN,/1,u/ ~ 71i/J tJ .hf 

,....tJ!l..lL(S [Vl!P7 / [{JI} /Jlltl (*l'kasc list nil co11tingr111 li~bilitie-s on schwuk 6) . 
TOTAL LIABILITJES f, (DC/ 11'10 

NETWORTH I.Jn,:,.)D ~t') 

TOTAL ASSETS 1.J ,i;g 9 "~tl TOTAL LIABIL1TES & NET WORTH f' , ,,. -
L..f_c, UT/ . .• ;a; i5Cf G, &O ~ 

ANNUAL INCOME APPLICANT CO-APPLICANT ANNUAL EXPENSES 
Salnry fj(l f)tJIJ Morlgagc/Renta\ ~aymeuts (P&l) 1!1 /./#P 
Commissions Qlher Contract paiments (auto, charg~ carJs, el(.) </ /JJ I) 
Dividends Real Estate Tnxes & Assessments 
Interest Taxes-federal slate & local (Fisc11I Yr end ) /~/l/J/l 
Rental Properly J.. J Jj /)/} I} g t?tJ I Jnsurnnce payments °5 5 /JtJ 
Alimony/Child Support/ Alimony/Child Support/M11intenance 
Maintenance 

····-

Other Income (Detail) ~t/ Jt} # Other Expenses (Dela ii) 
/J.J sit1f, n e:t, r i'/1J/i1/ ~,:,LL1e- A4 ./ ~ - MIJA l.&nn t~tl/ 

TOTAL INCOME l ff I} !J()IJ }IJ//J/)(} TOTAL EXPENSES !J 7 it /1 /l , 

s CHEDULE 1 MARKET BLE & NON MAIU<ET ABLE SECURITIES - ' A ' - I ' I I (indu<les stock in closely held compmiies) 
No. Shares or 0t"Sc11ption In Whose Nnn1e(s) R~gistered L-Listttl Cost Pfl.-scnt Pledged? 
BondAmo/ U-Untistcd M~rl;ec Yes'No 

Vnlno 
/ ~ / 

/ 

/ TOTAL 

SCHEDULE 2 - N.O'l'ES, MORTGAGES & CONTRACTS RECEIVABLE 
Nam\: of D~btor' TVDe of Collateral I'' or2~• u~n MnlurilY Oat,: How P1wnblc Umiak! D.ilam:e 

/ 
/ 

/ 
/ --TOTAL 

L:\lcndcr's Doc11,ne11ts nod Fo11nslPersonal Finandal Stalcm~·nt Sep 2009.doc Pagc2 of4 
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COE.SCHWEIKERT.005411

SCHEDULE 3 - LIFE INSURANCE 
Policy Holder lnsuranceCon1oanv Bendleiorv FaceVulue C11sb Value Loans 

.1"oice <:... h ,.,,,·,r,,rf-· 'th rttV\ L, .:Ye.. ·~ D.. 1.,t· t-.. .Sr ..h we.j fit! if c;7. (..ct'.) I.S-. C:.Jo -

---· 
TOTAL 

SCHEDLUE 4- SCHEDULE OF REAL ESTATE OWNED (if you 01vn more than 3 properties please complete the ottnched 
''Consolidatln Schedule of Rea 1 Estate." 

Property I Properly2 l'roptrl)' 3 

Name(s) on Title 

Date Purchased 
Pur<ihase Price 
Current Market Valuo 
Mort a e Holder 
Account Number 
Current Balance 

Month! Rental Income 

SCHEDULES- NOTES PAY ABLE BANK & OTHERS 
Name of Creditor Pumose of Loan List Collateral Mo111hly Pm1 Maturity Date Cunent Bahuice 
~ lltt"'.. W\,...p Sc.r,oo\ LOCI/\{ - - _r:::; c:.o~ ,3. 600-.:::-

.. 

SCHEDULE 6 - CONTINGENT LIABILITIES 
To Whom Payable Reason/P11rpose Scc11rcd 

Y-Yts 
N·No 

TOTAL 

L:\l.endei's Documents and Fom~\l'c!lonal finart<;ial State,mn1 Sep 2009.doc 

Monthly Paymtnl Maturity 

. 

Unpaid Balaneo 

Pago3of4 
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COE.SCHWEIKERT.005412

APPLICANT 
I. Have you ever had a judgement against you or filed bankruptcy? Yes 

2. Have you ever been charged with or convicted of ony criminal offense other 0Yes [ZJ,Mi( 0Ycs [].Ntf' 
than n misdemeanor Involving minor motor vehicle violotio11s? 

3. Are nny of the &sscis listed herein held under n trust agreement of any type, 
held In estate, or in any other name or capacity? 0Yes [1}No' Oves [],No 

4. Do you have any contingent liabllitles as endorser, guarantor, lawsuits, 
taxes, or other? Jf )'es, please explain on the back of this fonn. 0Yes @No 0Yes [2lNo 

s. Are you II citizen of the Unltoo States of America? ~ 0No ~ 0No 

6. Do you have a will? 0Yes @No 0Ycs ~ 

The foregoing stlllcment, submitted for the purpose of obtaining credit, is true and correct in every detail and fairly shows my/our 
financial condition nt the time indicated. I/we will give you prompt notice of any subsequent substanlial ohange in such financial 
condition occuning before discharge of my/our obligation to you. Ywe underslRnd that you will retain this personal fiuancial statement 
whether or not you approve the credit in connection with which It Is submitted. You are authorized to check my/our credit and 
employment history or any other infonnation contained herein. 

!:ir.: 

~~,- -~~.-- ~~-:-~~ 
. ' 

... 

The federnl Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants 011 the basis of race, color, 
religion, national origin, sex, marital status, age (provided the applicant has the capacity to enter into a binding contract); becAuse all or 
part of the applicant's income derives from any public assistance program; or because the applicant has In good faith exercised wiy right 
under the Consumer Credit Protection Act. The federnl agency that administers compliru1ce with this law conceming this creditor is: 
FDIC, Consumer Response Center, 2345 Gra11d Blvd., Ste 100, Kansas City, MO 64108 

L:\Ltndti'i D<x:umcnts and fom1S\Fc1Wnal Financial S1a1emenl Sep 2009.doc Page 4 of4 
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RECEPTION 
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PAGE 01 / 07 
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bate ·Qf,Birilt: . ___ 3....,..L ... ~~J ....... ~'--'-...... o'.2-, ___ """""""'" _____ ·p~:ofJ3~: . Li4-~. . .-
_.CQ' .. m,Jicoo- r ' ....... :=...~,...,_ ...... __, ___ - ,,.,..., . 

l'lsmc; . .GQ ~lee . . ScJ, vv e-1r /~{_,.+·· ,....-----=--

. ' 
City/Smte: 

-Rcime!'J;1Jttj11~ 

.Qmiril 
E~\11.oyer: 

____ zip,~e: ~ 

....._.......__ ____ W'~~-

.Pa~ of'Birth:. 

. - .. - ~ ... " . ·: " . ' ' " ..... , •,, .. ~--

I , ,. 
t ' 
I .. 
! I 
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'S(· ~·tc.yt,U·a~iJiitn,of~ Unlwa:Sj'l!fc&tif.~'crieiff 

6. Do~you.Jmvc'l'i witl? 

0 ;yeg ~ : 

~ G~o 
·[!J:Y1:1 ·moo 

t)Y«si ~ . 
~ ~!No 
W,V~, cmm·. 

.. 
:, 

t1 ., 
~: ., 

;,• 
•,'. 

... ...... ...,.. ·~· , ,~ ,· .. ,u,• , ••,- L.,.._.,, ,,; '.--' ,,,.._._ ,, ._ . ., ._ ,.__,, , , ~ ·r , 

The, Ftdenil .Etrcnil: CR'dft:'Op,portu.&, Aal 8nd 'farr.·.Honlling·:·Aot. prombm: ~~imndmnr:-d~~:..-t;:cmfli1 
appJlcants., on. tho:bims tlfhce; coJbJ, nfflgion,¥1Rtiomihmtln,.~,il!Wfutl.lt.llru1,: s~'(provhfethho MlP~ilin t~;oap!Kltty: 
<o: enfcr,into a-,bJ~ini-~~~t}; ·~ ·u1l !": lffl(t· ~~~,11:P.(iltetlnt's mcome:deriv~ Jiom1m,y:publfQ ~fl{imce~m,~:ca 
ba,n~.tlie:nppltdant;bi\s~m,-pd fatih.~sed any,rlght-ariderfhe,Consmncr Credii.'Ptolection.Actl 'ntededm(,1l:8ffllCy,tlmt 
adriiiniill~ ·compHtmc:e wilff thilt- Imv-cortcemingJbJa,c~for. is: 

F·DJC 
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MURO PHOENIX B1\NK 

Personal Financial Statement 
PLEASE READ AND ANSWER l:;AREFULLY: 
You. 111t1y apply for a credit e.\1e11sio11 or fi11a11cial acco111modatio11 11\DIVJ DUALLY or JOINTLY witlt a co-applica11t. 

If you are married aud applyi11g INDTVIDUALLY, tl,e Ji11a11cial state111e11t below a11d s1Jpporti11g scl,ed11les must reflect your l'ole a11d separate 
assets as attested to by your spo11se. Your spo11Se is required to sig11 tlte A cktwwledge111e11t /Disclai111er of Spouse's Sole a,uJ Separate Property 
section 011 tltis Jom1. 

Tit is ji11a11cial stateme11t a11d a11y applicable s11pporti11g scl,edules may be completed joi11tly if tlte assru· a,uJ liabilities of appliccmt or co-applica11t 
are sufficie11tlyjoi11etl so t/,at tlte stllteme11t ca11 be memii11gf11l m1d jllirly prese11ted on a combined basis; otlienvise !l·eparcde ;,;tate111e11ts a11d 
sc/1e,Jules are requiretl 

ARE YOU APPLYING FOR A FTNANCIAL ACCOMODA 110N OR PROVIDING A GUARANn' TNDTVJDUALL Y. BASED ON YOUR SOLE 
AND SEPARATE ASSETS, CREDIT, AND /lVCOME? m {IZJ)}/)'VQ\@ 

ARE YOU APPLYING FOR A FTNANCIAL ACCOMODA TION OR PROVTDTNG A GUARANTY JOINTLY WITH A CO-APPLICANT? ¥!l$:El@%fQ/i;J ···-··········-·· 

lEmOV>)tNSM:JREDJ'ES/IVlliPPI;JflNzy1N1)J[qll_U)lt~ ARE Tl-TE ASSETS AND LTA BIUTIES LISTED BELOW YOUR SOLE AND 
SEPARATE ASSETS, LTABILITIES AND INCOME? 

YES D NOD 
APPLICANT 

Name: 

Address: 

City/State: 

Home Phone: 

Current 
Employer: 

_D_a_v1_·d_S_c_ln_,v_e1_·k_e_rt_· _______________ Social Securit No: -----­

Years at Current 
Address: 12 

______________ Zip Code: -- ~------ Work Phone: 

_U_. _S_. _H_o_t_1s_e_o_f_R_e_..p_r_es_e_n_ta_u_· v_e_s_____ Position: Congressman Years: 2 --------

Date of BirU1: 3/3/62 Place of Birth: LA 
------------------------

C 0 -APPLICANT 

Name: 

Address: 

City/State: 

Home Phoue: 

Current 
Emplo. er: 

_Jo_)~'c_e_S_c_h_\\_1e_ik_._ert _________________ Social Security No: ------

Years at Current 
Address: 

______________ Zip Code: 

- 1--------Work Phone: 

Administrator 

7 

----
Years: 7 _ S_co_t_ts_d_al_e_E~ye_ S_ur~g~e~l)~' _C_e_n_te_r_____ Position: --------- ---------

Page I of5 
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COE.SCHWEIKERT.005421

Date of Birth: 7/18/62 Place of Birth: KS ----------------------
Date of Valuation: 3/31/ 13 

*Round all amounts to the nearesl $100. 
* Attach separate sheet if additional space is needed to complete schedules. 

ASSETS AMOUNT LIABILITIES AMOUNT 

Cash in this Bank--Chase 45,846 Notes Payable Bank (Schedule 5) 
Cash in Other Financial Institutions (Detail) Notes Payable OU1ers (Schedule 5) 
Bank of Amer 2,580 Outstanding Credit Cards 

Chase/Barclays 11,000 
Marketable Securities (Schedule 1) 
Non-Marketable Securities (Schedule 1) lncome/Otl1er Taxes Payable 
Other Notes Receivable (Schedule 2) Loans on Life Insurance (Schedule 3) 
Retirement Accounts 40 lk s DS & JS 67,980 
Cash Surrender Va lue of Life Ins. (Schedule 3) 20,000 
Residence (Schedule 4) 300,000 Mortgage on Residence (Schedule 4) 275,000 
Oilier Real Estate Owned (Schedule 4 ) 500.000 Mortgage on Other Real Estate (Schedule 4) 181 ,000 
Automobiles 30,000 
Personal Property 50,000 Other Personal Liabilities (Detail) 

Sallie Mae 40 000 
Other Personal Assets (Detail) 
Sheridan Equities Holdings 750.000 
MAS Funds 800.000 (* Please list all contingent liabilities on schedule 6) 

Loans to campaign 600,000 TOT AL LIAB1LTTIES 507,000 
NET WORTH 2,659,406 

TOT AL ASSETS 3 166.406 TOTAL LIABJLITES & NET WORTH 

ANNUAL INCOME APPLICANT CO-APPLICAl"\JT ANNUAL EXPENSES 
Salary 174,000 90,000 Mortgage/Rental payments (P&D 30,000 

Conunissions Other Contract payments (auto, charge cards, etc.) 10,000 
Dividends Real Estate Taxes & Assessments 
Interest Taxes-federal, state & local (FiscalYr end 12 ) 40,000 
Rental Pronert:v 30,000 14,000 Insurance payments 5,812 
Afonony/Child Support/ Alimony/Child Support/Maintenance 
Maintenance 
Other Income (Detail) OU1er fa .. 1)enses (Detail) 
Maricopa Ctv Pension 40,000 

TOTAL JNCO:ME 244,000 104.000 TOT AL EXPENSES 85,812 

SCHEDULE 1 - MARKET ABLE & NON-MARKET ABLE SECURITIES (includes stock in closely held companies) 
No. Shares or Description J_n Whose Name{s) Regi stered L-Listcd 
Bond Amount Li-Unl isted 

TOTAL 

Cost Present 
Market 
Value 

Page 2 of 5 
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SCHEDULE 2 - NOTES, MORTGAGES & CONTRACTS RECEIVABLE 
Name of Debtor Type of Collateral I" or 2"d Lien Maturity Date How Payable Uupaid Balance 

TOTAL 

SCHEDULE 3 - LIFE INSURANCE 
Policy Holder Insurance Company Beneficiary Face, Value Cash Yal u~ Loans 

Joyce Minnisota Life David Schweikert 57,600 20.000 
Schweikert 

David 250.000 () 

Schweikert 

TOTAL 20.000 

SCHEDL UE 4 - SCHEDULE OF REAL ESTA TE OWNED (iI ou own more than 3 properties please complete the attached 
"Consolidatino Schedule of Real Estate " '" 

Property l Prope11y 2 

Type of Property Rental Rental 
Address of Property 303 1 N 64u' . Phx AZ 3338 E Willett. Phx. AZ 

Name(s) on Title 

Date Purchased 4/2009 4/2009 
Purchase Price 
Current Market Value 
Mortgage Holder 
Account Number 
Current Balance 
Montl1ly Payment 0 0 
Monthly Rental Income 843 865 

SCHEDULE 5 - NOTES PAYABLE BANK & OTHERS 
Name of Creditor Purpose of Loan List Collateral Monthl y Pmt 

Sallie Mae school loan 550 

SCHEDULE 6 - CONTINGENT LIABILITIES 
To Whom Paya ble ReasonfPurpose Secured Monthl y Payment 

Y-Yes 
N-No 

TOTAL 

Prope11y3 

Rental 
6413 W Lamar Glendale, AZ 

4/2009 

0 
790 

Maturity Date Current Balance 

40 000 

Maturity Unpaid Balance 

Page 3 of5 
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APPLICANT CO-APPUCANT 
I. Have you ever had a judgement against you or fi led bankruptcy? D Yes 0 No 0Yes i:g)No 

2. Have you ever been charged with or convicted of any cri.J.u.inal offense other D Yes 0No D Yes 0 No 
than a misdemeanor involving 1u.i.J.1or motor vehicle violations? 

3. Are any of the assets listed herein held twder a trnst agreement of any type, 
held i.J.1 estate, or in any oilier name or capaci ty? D Yes 0No D Yes 0 No 

4. Do you have any contingent liabilities as endorser, guarantor, lawsuits , 
taxes, or other? If yes, please explain on the back of th.is fonn. D Yes i:g)No D Yes 0 No 

5. Are you a citizen of the Unitt.-d States o[ America? 0 Ye 0No 0 Yes 0 No 

6. Do you have a will? 0 Yes 0No 0 Yes 0No 

The foregoing statement, submitted for the purpose of obtaining credit, is tme and correct in every detajJ and fairly shows my/our 
financial condition at the time indicated. I/we will give you prompt notice of any subsequent substantial change in such .financial 
condition occurring before discharge of my/our obligation to you. I/we understand tlrnt you will retain this personal financial statement 
"vhet11er or not you approve t11e credit in connection with which it is submitted. You are authorized lo check my/our credit and 
employment history or any other information contained herein. 

David Schweikert 4/24/13 ------------ _Joyce Schweilert _____________ 4/24/13 
Applicant Signature Date Co-Applicant Signature Date 

The Federal Equal Credit Opporttmity Act and Fair Housing Act prohibits creditors from discriminating against credit 
applicants on the basis of race, color, religion. national origin, sex, marital status, age (provided the applicant has the capacity 
to enter into a binding contract) ; because aU or pa1t of the applicant's Lncome derives from any public assistance program; or 

Page 4 of5 
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because the applicant has in good faith exercised any right under the Consumer Credit Protection Act. The federal agency that 
administers compliance with this law concerning Ulis creditor is: 

FDIC 
Consumer Response Center 
llOO Walnut St. Box # 11 
Kansas City, MO 64106 

Page 5 of5 
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~ 
METl{J Pl !OE IX BA K 

Personal Financial Statement 
l'I.E \SL RE.\D .\.\D A:\.'i\\ U{_( .\IH.H I.U 
l'rm muy 11ppfr}i1r u credit e.tl"/1.\ion orfi111mcia/ 11c,:om11111dution /.VfJJ i 'JDUA U } or JOii\ TL[ with u 1:o-11pplic11nt, 

lfyuu nre nuvri,:d tmd app(rillJ.: l:\'D/J IDUA/.L}', tliejiuancial statemcm below and supportiHg ~dll'dule\ mmf rejlectyrmr sole and separate 
,nsers a.\ alfeMed tr, by your 1pr1u.\e, 1'011r spmm! is req£1ired to s(ttn the AcJ.111,wledq"ment !Dixdaimer of Soau.1g_1_,5'ole and Sepamte />mpertr 
~ectiou 011 tlti., form. 

Tlti.\ji11,111cial ,·raiemrmt um! a11y 11pplicobfe .1up1wr1i11r; .1checlufe., may be complctedjoi11tf1• iffht! a.1,\l!t.1· amt liabilities of(lpplimnr or co-applie1111f 
are H(iJidenl~I' joir,ed .m that the ,lateme1/t nm iw menni11gfi1/ 1mtlji1ir(v prcm,mter/ OJI{/ combi11erl hll.\is; otherwi1·,, ,\'l!f)arate ,t11t<.•111,:m.1 amt 
scherlu/1!., are l'i'IJllired. 

JRE l'OU APPL }'[IVG FOR A PfN.,1 1 'Cl,1/,,,JCCU!I-JODATIVN OR f'fl()/"fl)Ji\(i _.J <,l'ARANTY !NJ)ffll>l"All. Y, BASEi> ON YOl'R SOJ./: 
.,1,\'D SE'J>ARA 11:' ASS£1:5, CH.EDIT, A.VJ) l.'\'Cr>ME'! YES O NO [8) 

.JRE YOl1 Al'/>/. rt\'G /-"OR A Fli\'A/VCIAL ACCOiHOlJA TIO,\" OR PROI Wff\G A (,TARA/\'i'l' JOINTLl' HlTII A C0--1PPL!C1Nf? 
ffS D VO [81 ~ 

I 1: l'Of 1 ..t!vSJJ l:REO }'£S TO APPL HNG ISDll '/Dl.AU. }'.,ARE Tl/I:: ASSE1S _.J ·\-/) UABIUTIES LJSJ'ED BELOW l'OUR SOU: A1\D 
.'>EPA RATE .-,SSETS, LIABILITIES. I VD /SCOME? 

\E~ D :,.o D 
APPLICANT 

Name: 

Address: 

City/State: 

Home Phone: 

Current 
Employer: 

Date of Birth: 
CO-APPLICANT 

Name: 

Address: 

City/State: 

Home Phone: 

Current 
Employer: 

Date of Birth: 

David Schweikert 

U.S. House of Representatives 

3/3/62 

Joyce Schweikert 

Scottsdale Eye Surgery Center 

7/ 18/62 

C:IUscrs\Joycc Schweikcn\Dcsktop\Mctro Phx Docs.docx 

Position: 

Position: 

Social Security No: 

Years at Current 
Address : 

Zip Code: 

Work Phone: 
---

Congressman Years: 3 

Place of Birth: 

Socia l Security No: 

Years at Current 
Address: 

Zip Code: 

Work Phone: 

Administrator 

Place of Birth: 

LA 

-----
Years: 8 --- -----

KS 

Page I of4 
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Date of Valuation: 

*Round all amounts to the nearest $100. 
* Attach separate sheet if additional space is needed to complete schedules. 

ASSETS AMOUNT LIABILITIES AMOUNT 
Cash in this Bank--Chase 20,000 Notes Payable Bank (Schedule 5) 
Cash in Other Financial Institutions (Detail) Notes Payable Others (Schedule 5) 
Bank of America 2500 Outstanding Credit Cards 

Chase/Barclays/Canyon 20,000 
Marketable Securities (Schedule I) 
Non-Marketable Securities (Schedule 1) Income/Other Taxes Payable 
Other Notes Receivable (Schedule 2) Loans on Life Insurance (Schedule 3) 
Retirement Accounts- OS & JS 198,000 
Cash Surrender Value of Life Ins. (Schedule 3) 20,000 
Residence (Schedule 4) 300,000 Mortgage on Residence (Schedule 4) Sycamore 392,000 
Other Real Estate Owned (Schedule 4) 500,000 Mortgage on Other Real Estate (Schedule 4) 
Automobiles 30,000 
Personal Prope1ty 50,000 Other Personal Liabilities (Detail) 

Sal lie Mae 35 ,000 
Other Personal Assets (Detail) Automobilies 25,000 
Sheridan Equities Holdings 750,000 
MAS Funds 800,000 (*Please list all contingent liabilities on schedule 6) 
Loans to campaign 400,000 TOT AL LIABILITIES 472,000 

NET WORTH 2,598,500 
TOTAL ASSETS 3,070,500 TOTAL LIABILITES & NET WORTH 3,070,500 

ANNUAL INCOME APPLICANT CO-APPLICANT ANNUAL EXPENSES 
Salary 174,000 90,000 Mortgage/Rental payments (P&I) 21,800 
Commissions Other Contract payments (auto, charge cards. etc.) 15,000 
Dividends Real Estate Taxes & Assessments 28,800 
Interest Taxes-federal, state & local (Fiscal Yr end ) 40,000 
Rental Property 30,000 Insurance payments 5800 
Alimony/Child Support/ Alimony/Child Support/Maintenance 
Maintenance 
Other Income (Detail) Other Expenses (Detail) 
Maricopa Cty Pension 40,000 

TOTAL INCOME 244,000 90,000 TOT AL EXPENSES 111,400 

SCHEDULE 1 MARKETABLE & NON MARKETABLE SECURITIES - ~ (includes stoc I h I 111 c ose ty e d compames) 
No. Shares or Description In Whose Namc(s) Registered L-Listcd Cost Present Pledged? 
Bond Amount U-Unlistcd Market Yes/No 

Value 

TOTAL 0.00 0.00 

SCHEDULE 2 - NOTES, MORTGAGES & CONTRACTS RECEIVABLE 
Name of Debtor Type of Collateral I" or 2°• Lien Maturity Date I-low Payable Unpaid Balance 

TOTAL 0.00 

C:\Uscrs\Joycc chwcikert\Desktop\Mctro Phx Docs.docx Page 2 of4 
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COE.SCHWEIKERT.005427

SCHEDULE 3 - LIFE INSURANCE 
Policy I !older Insurance Company Beneficiary Face Value Cash Value Loans 

Joyce Schweikert Minnesota David Schweike1t 57600 20,000 

David Schweikert 250,000 

TOTAL 307,600 20,000 0.00 

SCHEDLUE 4 - SCHEDULE OF REAL ESTATE OWNED (if you own more th an 3 properties please complete the attached 
' C I'd . S h d I fR I E " • onso 1 atmg c e u c o ea - state. 

Property I Property 2 

Type of Prope1ty Rental Rental 
Address of Property 303 1 N 64111

, Phx, AZ 3338 E Willetta, Phx, AZ 

Name(s) on Title 

Date Purchased 4/2009 4/2009 
Purchase Price 
Current Market Value 
Mortgage Holder 
Account Number 
Current Balance 
Monthly Payment 
Monthly Rental Income 843 865 

SCHEDULE 5 - NOTES PAY ABLE BANK & OTHERS 
Na111c of Credi tor Purpose of Loan List Collateral Monthly Pmt 

Sallie Mae School loan 550 

SCHEDULE 6 - CONTINGENT LIABILITIES 
To Whom Payable Reason/Purpose Secured Monthly Payment 

Y-Yes 
N-No 

TOTAL 0.00 

C:\Users\Joycc Schwcikcrt\Desktop\Metro Phx Docs.docx 

Property 3 

Rental 
6413 W Lamar, Glendale, AZ 

4/2009 

790 

Maturity Dale Current Balance 

35,000 

Maturity Unpaid Balance 

0.00 

Page 3 of 4 
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APPLICANT CO-APPLI CANT 
I. Have you ever had a judgement against you or fil ed bankruptcy? 0Yes 0No 0Yes 0 No 

2. Have you ever been charged wi th or convicted of any crim inal offense other 0 Yes 0No D Yes 0 0 
than a misdemeanor involving minor motor vehicle violations? 

3. Are any of the assets listed herein held under a trust agreement of any type, 
held in estate, or in any other name or capac ity? 0Yes 121 No 0Ycs 121 No 

4. Do you have any contingent liabi lities as endorser, guarantor, lawsuits , 
taxes, or o ther? If yes. please explain on the back of this form. D Ye 0No 0Yes 12] No 

5. Are you a ci ti zen of the United States of America? ~ Yes 0No ~Yes 0No 

6. Do you have a will? 0 Yes D 0 0Yes 0No 

The foregoing statement, submitted for the purpose of obtaining credit, is true and correct in every detai l and fairly shows my/our 
financial condition at the time indicated. I/we wi l I give you prompt notice of any subsequent substantial change in such financial 
condition occurring before discharge of my/our obligation to you. I/we understand that you will retain this personal financial statement 
whether or not you approve the credit in connect'on with which it is submitted. You are authorized to check my/our credit and 
employment history or any other informatior 1tained_her~i 

The Federal Equal Credit Opportunity Act and Fair Housing Act prohibits creditors from discrim inating against credit 
applicants on the basis of race, color, religion, national origin , sex marital status age (provided the applicant has the capacity 
to enter into a binding contract); because all or part of the applicant's income derives from any public assistance program; or 
because the applicant has in good faith exercised any right under the Consumer Credit Protection Act. The federal agency that 
administers compliance with this law concerning this creditor is: 

FDIC 
Consumer Response Center 
1100 Walnut St, Box# 11 
Kansas City, MO 64106 
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EXHIBIT 5 







 

 

EXHIBIT 6 











 

 

EXHIBIT 7 









 

 

EXHIBIT 8 








