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s 3 Ik Rl -
Yons go | 3% Sueract e 325 from Line 320 30,576
pe T 133 wuiphy.$1.000 by the tem mumher af exemamons clemes on-Form 1040, Ime Ba 4,000
34 Taubls Incsmn Submee lna 33 from fine 32c 26, 515
_______ 38 Ta Emer. s hare & check i-trom.. —[X | Tax Tabie, —| | Tas Ama Schacuis XXZ -
Schmtuia D || Sehetu G Ferm 4725, EL] 8,089
Y wxes. Ses faye 13 of jons} Emer hare and cheek W frem || Form 4870, 38
F -1}
A1 o Add lines 35 ed 36 - . 137 8,059
38 Tredn for conwlbviens o candidnes for public affice 3 50
Credits .| 79 Crodi for the aldarly lemch Sehadules RARPY._ . _ .| 39 | __ .
4D Crodn for child & dependent care Form 2441) | 40
ISee 41 ivessmem credit lermeh Form 3468 1 276
ngtrs= 47 Fareign wa ewed ek Ferm 1116 1]
"':;;1 A3 Work {neentive (WIN) Credn (rmach Form 4B74) -_ 3
o 44 ok credn. lamach Foem EBSA) . N
#5 Residential energy credit  lenach Form 695 45
JLW 336
il g s | 1,733
“llihwumul-unmm R -
Dther 482 Minimum. . Amach. Form ABZ5. and- check -here— =
Taxes, | 480 Anefms tirmum e AttchFarm 6257 et check herr
) 50 Tap tram priot=year edn lacach Form 4258)
Unchuding | g1y Soewt securrfy FICA) x n tp income pet reported 1 emmlover lxruach Farm 4137)
e o muﬂmuu-umm-uma-umummw-n—--—m- e
Frymestal 52 Tax on m RA lrmach Form 5326) sl : s =
06 ; 1,733
66 Tow! Feders! ncome wa withheld (] 5,894
66 1501 esimeted tax povmerm & wmt sppbed from Y980 renen | 56
57 Enned” Incore’” crwdin. M lise 3u. is wder 510,000, ser .
page 15 ol Ingn 57
58 A pmd with Form 4364 5 -
ilhﬂmmulhm-imuluum y | 89 T
Inhub!d-iunmullwl-i
Farm 4138 o 4136-T) |5
| ! Bequined iovesymem Compay credn {smash Form M3} | 61 -
62 Total Add lines §% thrpush §) — - 6,559
B3 U line B2 i3 larger than lime 54, enier smeurt Overpald
Refund | g4 amount of tine 63 10 e 10 YOU =
or 66" Ameurtt” of line 53 w0 by wpplied 10 ydor 1982 enetend o p |65 | . . .
r 1]
::l.ll:l ﬂ;mhﬁlhwmiiﬂ.lmwgﬁlmmnmm-:ﬁrIlr:l
U - M Farm. 220 Z210F) 1 _srached. San pay
Please EE e ".5“" T ot O e i A imperart n bebad o A
sl' llihﬂl_h--!uﬂ e
Here Fyrey
Paid - :--—uﬂ. Emu“l‘l Praparei's dodial seeurily ne.
T v ployed B
.E:p-u:ll;s Frms weme Vor Yoo SELGER & BRESSHAN CPh . i » 11-2408598
and_sdarans 60 E 42¥D STREET 1P esas e 10017
o - NEW TORK NY E
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) - :-1:.5953-1511'0 él-% .
Schedules ALD SCHEDULE A - ITEMIZED DEDUCTIONS 1931
ww ™ Ansch @ Ferm 1040 Sen ingtucuoes fer Setmdules A and B Form 1040 07
Marels] = shown on Form 1040 ‘Mn:-lﬂrww
JOEN A _ZAC
. B o -t T 51
1 Bal mat mere thn $1500 o 17 a Cash corwitwtions Leat than $3.000 sach ¢ S10
ﬁ;ﬁ%lﬂm&%t Inmm b Cash N £0.090 o more sech
7 Medicinn wnd ogs i bt
1 Emer 1% of ke 37, F1040 ]
4 Sbtract fow 1 frem lne I [1]
§ Emar balmce of buswmce pramsms _ 150
& Enrer other medicsl and damol expenses
ol Declary, SeMmMufis, MrsesL &i
mm T P - )
& "
o Oter Pramock m SRR _SCHRDMLE=T 150:__1 _____ YE——
R 27 Oeher then cash
UV S— L L
ladd fines 71 o 3 1:510
— L . - te o A Casuadty or Thefl Lowsri
—_— 75 Loss befere amarance
= | LR RTY .ol |78 Imswrency N
LR B Z'.'&mrnluﬂlmhlﬁ -
— . ik 28 Emee §100 o smsum ea line 17
T Towd lade linny & twesgn B
§ Erer 1% of lse 31, Form 1040 — - T T from ke 77} K3 N
R 1] ‘Miscaflangour 3.
E D150 | o |30 Ureon does
- b Tox rowum prepersuon fee
| 2,801 | *131 Ower iemaeth,
12 Real esune 3,964 | _
13s General tsies (aee nales wi tables) - -
bl Genorel wales se mator vehigles -
W Personsl property.
15 Other fhemce) & _SEE_SCHEDULE=8 613 |+ - - " f
T (
1.378 - i .
. 32 TOTAL lndd lines 30 wod 39 .
17 Heme merigage 521 |- A
18 Cradh md charge cards o il = - Sl
19 Diver m&.urmm_s_cnznmﬁ_l; 1,128 U+ |19 maw — - 10.684
40 il wau chacked Ferm 1040, Fibng Suma hex
- -1 el
. HE ] 1,70
AY Subtraei Fne 40 from bee 35 Emer hete
i on Form 1040, bee 320 0 lime 4D
— 16 mard than lime 35, see the instrugtions
20 TOTAL fnde Boes 17 sheoigh 16) rl 1,646 tor hiow 41 g% page 1 . 8,984
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. 51 ttule B = Interast

and Dividand Income

SEE. SCHEDULE

W Toml

- +‘l¢ﬂ.uim-—-n ---------- o
4 B

-6 Monwsable dari

E:r?lu-iuu on lire 13 :

‘I'.- Ilm

El:ﬂﬂum

7 Totsl (fd fines & od

Yo Engheion
W _Sustrazy lne Te frem hine 14

2 Toul interest income ldd baes 16 and 1)
lmr here_and g Form 1040, Fine S

1 oe 11 rou racaivad “l’""..i'

L. Totsl dividend sncome twhs 1 line_ I' from Ime 4] -
er hefe and on Farm 1 IEI

for the yaee ane

it ‘I i lM
You Capital ghen e b

.'-T.-:‘ Ilmuuz,‘ et 40%

tions oa Farm 1

Fareign Aceounts and Fnﬂvﬂn 'I'nmn
T e U L Tl ol

B A1 ey tme gening e wa yewr, dodyou huve a0 (nseren in
curbies mesound, or othar fimanclal sccoust 1 o Toreigh couemy?

0 Were yow ®e grantor of, or tangieror to, & faregn wumt which

i _o It U "Yas.” 1o file_Forms_ 3520, 3570-4, e 926

e b gresial Al @ 8 WeaElere i, 8 fee
wghatUte oF OMEr sithanity over & bamk ascousl, ge- Yo | Mo
K
muried durmp e currest ax yomr, whethar or not you .
1

Aa3-088-1
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3- niosa-:.sts 0
O e 1en-omra
CAPITAL GAINS AND LOSSES Esmpies of property o be reporiad

on this Schiadule are gaint and latsac on stocks, bonds, and similar [nvectments, snd

gwins But mot Iouallanplrwuuﬂs sueh HIMMM Jwwatry) 14
> _Attach g Farm 1040

Kames as snown on Farm 1040
JOEN A ZACCARO

Short-term Capital Gairs snd Losses = Assets Hold One Yesr of Lass

L Gan & ey L b
T T mise e

e oo

1 a B o ey b
- Eoemple, 100 warar o TGl

Aogrired
Oda. duy, yel | Odo., day, prd

16,252

-FORM 38 -

T
L
N|
|
]
—[8E
L
T

L

_h___.i___
NEARGARY

24 Gon fren wis o0 echnge s & pracpal resdence heid ne yew ar fesy, frem
JFerm 2179, linex 7 oor 71 - W am eam .

b Shert=term. capital pan frem qnlllu;:.m;- {rom Form G252, e 1§ o I7

+3 Emer yowr shers of nel theri-term pan of (sl frem ond fidicierin .o
& Aed flines 1 geews 3 n eolumn 1 end colemn § _ iy o

16, 252~

l:Mlmknnmlnhlmlﬂmrhuim-ﬂud - =

L. Shor-uem ol loss carrysver fram yours beglneieg mhned 106

7N wherr-term gan or llogs), combine ides 5 and § 16,252+
E,pm H 4" ..Long=term Capitsl Gains_snd L .. - .,._.__.‘ & d : -
c PR -
"' FSEE-FORM [36 . . - 5,456
T
an i
Ba_Gain _{rsm H;,I_qgngl ol !
frem Ferm 2110, Gres 7. 1, 16 .
hwmwwniumlmlinﬂululrln Ferm B252, e 10 or 27
10 Eter your ghare_si nen long-term gain ot floss) frem e (iducieries
11 Adt fines 8 sromen : ' [ N 9,456
12 Combena ling 1, ¢ P, 456
13 Copuat gain dlywis — ‘
T4 Enier gan from Form ATST, bae Sl (1) -
15 Enter yow share of s’ lesg-ieem oaen from Small busssens L4 &,
16 Combine limst 12 thrswgs 16 Ny - Lt e 8,456
17 Long=term capial loss carrysvar from yews begsnning sfier 1969
18 Net lang-term gain or flosy), combese lings 16 snd 17 5,456

Note: Complete thes form on reverss. Mowever, il you heve eapiul loss carryavers frem yews bogsing belore 1570, do as
eomplote Pais M or V. Sem Form 4701 mmiesa ! e

R
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Summary of Perts | end Il

19 Combing lines 7 ed 18, wnd anter the net guin of forsh hate

Mobte |f e 19 B o8 pen complete Imes 20 dweoph ZL If line 18 iz & losz complets linex 21 md 4,
20 W Une 79 stews & gan, evter the smaller of lime 18 & | 12 Ester rere i thern |

is o an or no emry a0 lime 18
21 Emer 0% of i 20 _

1 fine 21 | morn than zate, you may be lsbls for the wemzove muneum wa See Form §251 - -~ o

22° Subrect fom 31 fram line 1. Emer bare md on Form 1040, lme 12
n

ETOTE
amier 80% of fmpc19;,  — o T 7
et gen, gmar Nine 15 o,

:&Fﬂﬂl“&i 12 the mmallent of: .
marrind wed lﬁlo.mwﬂ;m -

- - Ta™ R
M w--mminm!ﬂummtmmm.w B
e Wt sbovs mwmm pet] -

LAl
ﬂttmmwmnm?mwushelmmmlnll_.‘_._u . GB,788+ .- -

uunmnm-lnwmtfurws.lmwiom&'iﬂh&-i_i 8
26 Mer lengterm gaen o fogsh from fae 160 from el o machenged whome dme 9, 1981

27 I Ve 2B whews a gein combme e I5 end lme 26 0 dme 26 or this lme thows & loas o7 Eere, edter rero
wed do not cemglete the rem of thh pari

28 Emor the smadier of line 28 or ime 27__-

20 Emer the smaiter of line 20 ler Form 4798, me & & fine 26 |

30 Emer yeur Taxable inceme hurm 1040, e 34
31 Emar 0% of bne 29000

32 Sevwact me 3%-from lime IO 18 Jind 31 Is more then e 30,

33 Tan'em smbam-on hoe 32 ° Tas R Schetule X, Y o Z Sehedule G (Ser ifrwsnon page 23
34 Emer 20% of Fme 33 :

35 . Add lines 3% wnd- 34 li-tverevuirs tesT-than yewr wa usng e metheds, emor this smount en Form
h | hin

080, line 35 end check Scheduls 0 bo,...
[ Part 75 w—-Computation-of Poal=1368 Capltsl Loss Carryovers fram 1.9!1 o 1982
_Mmmmi!nlmthal:wemuhnnllmm

Mn& ﬂlﬂﬂ 1"’? l:mwmcm e

I!Euulmﬁnnm?-n-um:mﬂtbmﬂ'wmhl.|~mnpbunu 16,252
37, Emer gun shewn.on line 18- thar line w5 blank "o shows o loss. emer zere 9,456
18 Beduce iy bk on—ting=36 -1 B extent nr-n-ghhlu L. 6,796
99 Eser asuct shown on Ime 74 1,500
40 Whluclhn—il—r-ﬂ-—— — 1,5004
o A e This = f_tram 1981 1 1662 S 236
- = B_l:_l!nﬂ!. = _Lang~term Capitsl Loss. Carryover - . - = -— -
42 Sebvact line 40 frem tng 38 INOTE: 1 you skwped lines 37 thraugh 41, emier frem lime 241 [*]
a

43 Emor lems from line 1k if none, emer tero and Skip Gines 44 Swough A7

44 Emer gain thown on line 7. If that line b blek or shows o less, smes zero

45 mwmumi!hmumdm.—mhu

“HMmmﬂan!ihl

I LT o
3mﬂ e 4 from fise 5 This iy yewr fong-term capisl loss carrywver (tom 1981 o 1982

Compiste thie Part Only If You are Electing Out of the Installmeni Method And are Reporting & Note or

. " Othar_Obligation at Less Than Full Face Valus

D Check here I you eleet 0w of the isoliment memsd
Erter the face amoumt of the note or ather obligmon * B .

fer the purcentage of valumen of the noie of ofer obiipeion >
il N — 1 - = '
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ScHEouLE € SUPP ENTAL INCOME SCHEDULE migwg.lm.
Form 10401
?2:‘:':.:.:'.1'..;"'.“ unu.len 1."-':’-»'1“04& = Sea Inmu:!l-umhll'w“;mM‘ .:’E";‘. mn:m 15

Nemeish ax ukawn pe Form 1040 |lu-l-u-y-—

JOHK_ B CRARD

BEEIY " Rant and Royalty Income or Lows - "
1nawﬂmemnulimumlnummecummmwumashnm-n-mﬂD D

2 W you checked m’uquwmmdllmuomdmf—'kmm'ﬂﬂhﬂllm vis "
duplling for_mere Bun 14 deys during the . year? | M

Rantal and Roysity Insomas - Proparties
Hduscribe progecty i Par V) A B c

» Bonts received

3
b _Roysines_received

'Rental and Royaity Expansss

nin

Ao md Tevel R
Clesning and N -

tagurence
Inecan ')
10 Legal wnd oter professionit-lass
11 Repers i
12 Supples
13 Tases ido NOT imeiofe Windfall Profit
Taa, soe Part 0, Imw 35} 13
14 luile 3 —
16 Wages wnd maiwien L :
16 Ochor fisf) p =
: Lt

@em o @in e

17 Towl deductions (séd limes 4 threwgh
168 17

18 Deprecsatiot eapense (tes ingthuc- e PP ) £
m:"nju. o Deplevion Lemach eemguta= 18 N ) -
u

19 Toul séd lines 17 and 180 13
20 Incame or Desx) from ranial o oty
" prepeniies lsunraet lise 19 from lms

* 3a beve) o 3h (aymitiesh o) 20

T Ad¢ prosaries with prafins on line 20, and emier towd profim hare

22 Add preparies with logses o hine 20, and ontor totl Dostes) here

23 Combise aments b Hnos 271 snd 23, wnd_enter nnd grolit of Neda) heee

24 Ne tarm remal prefin or llegs] from Form 4R35, line 50

25 lhmrl rTemI ot rrzpdn whceme of Bossh Comdene emewsts on lines 23 and 24, Enter here and mclese m 25
e 37 on pege @ e s R —

CRPEDE
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% Part 1. Incoma or Losses trom F.nr', ‘1I|lur.. Estatas of Trusts or Small Businaes C_ Brations

. you have, leas repurtsd Selow. ammmkmlﬂmnm nrﬂ'hummmm

N i -1 Yer. Ns
b e m“ |.-T-"':- F-'P:E"rﬂlm..:.l: 8 e e
[_sEe FomK zs___-
16 Add mmoumts in calemm () and (f) wnd eoer harn R 29,633)
27 Comtine mmousms tn eshumas o) wnd U, lina 76 mnd enter nen income or Gimsy n 29,633~
2% Addiversl first-yowr daprecintion : - R - F2] )
3. Yot parmership income or Ulsys). Combine lines 77 amd 28 Entei becp and mchode b Hpe 37 u 28,533=
L] - -
!! 36 Ad¢ amounts In catumas &) and (8 and entar here N ]
I1 Towl eswte o wust wncome o Dessh Combine smowsiy o coumng ) and il kne 30
r m e 3T n
. EE FORM 44 : [
i_ N M ra o )
31 Add wraem b columes i e W el amier hare 3z 11 [ 5,524
i 3 Toul small busioess cotporsuss incame o (asal. Combine amewsts in calumey () emd i), |13
| limg 32, Erier hetg wnd inchede m Uae J7 0 ol R — N— 5,924
EL\I"E Windtall Profit Tax Summary- - -
34 Wedfall Profn Tax Dllﬂtllﬂtl—dum'lil'lhn J b~ — 34
35 Windhall Profii Tax wrthbeld i 15907 lsee — ELR ]
28 Combune_gmurts g0 sy J4 and 3, Erw here et Ioghide in line 17 1

Pt TT Sm-rr

hPﬂl-Wut—rllﬁafm-nﬂm(nwwnulmhwrllstlllmmem

0T complete Part V.
KR

rvice witer Decomber 31, 19807 you FAUST wae Ferm 4BGZ: de M
Bl
Bina_ ] e [ o
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SCHEDULE SE Comp of Securlty Self-Employment Tax
{Farm 10401 p Ses Inatructions for Scheduls SE (Form 1040 192281
Brasremen ot e sy + Attach to Form 1040,
Mamn of salf=esmployed peryee s shown om jocidl secury card) Secisl sesarity mumbsr of

. T -gmployed persan -

JOHN A _ZACCARO .

Computation l:l' .l.l Idnlhﬂ trom FARM Salf =Employment

REGLULAR METHOD
Mot profit o fuma) frams
» Scheddls F Form M40

b Farm partershigs

I st samings from fem solf-empioyment add linex Y8 md b
FARM OPTIONAL METHOD
3 prosi profia from femieg are - - - L .

leaMﬂAﬂ.meﬂfhmrﬂh -
B More Bum $2.400 mdthe net-fwm-profh -is-teas tham $1,000, Emer 1800 . . _

AEGULAR MEIAOD -
5 Mov proftn o Uussd treen

& Sehedule C Form 10400
b Purvwrships, jom vemures. wie foder dun tarming}

dwlim wwf.mcwnumnmmmwm

" ramal’ vafer” ¥t remal wl : turnished) 11 you filed Borm 4361 and_bee gl . .
mum'cwﬂnaﬁnm» o dimer Qffe on this bne
d Servics with u foregn "
® Othar g~ SEE- scx__guu: [ e, 19,4732 -
B Téal etd mmﬁa———-w e e e 15,472 | =
7 Enter H ey lemuch t !
tuwurwm-numn]lmmm-umm' e B s adjuried by lme 7 Enser i
her and on fine 1b. MNeter If the emswnt a6 Bae B i less man $1600. you may widh t vae the L] -
roniwm oponsl meted imnesd See e L 19,472
NONFARM OPYIO! ;'qmﬁnmml munmlln:lrmnuum B
e ﬂubaﬁhl:d-mm.lm'mmln-um -
§ 0 Manimum amewm reporubie under beth optionsl mathods combined (farm and nonfarm) [ s
b Swer wmoum frem fine L 0 you have re enoun e ng 3, anser zern) L1
© Baimnce boubwest hoe b from necde .. . . LD -
1C Ener twothinds of gross semtaem prefles o §1,600, whiehaver 1 smallar “I
11 Eitor bere and o fine 125, the smawn on bse Ge o ling 36, whicbever 3 smalleg i S ey
{E&THET computation of Sosial Security Self-Employment Tax -
12 Ner earniegs o Dossk T e —— e e ah e e - ’J
“a Fram Tutaing firem lmw- 4k = - —smeea T - -
ihmMm&nernumnhnnmuuni-mum 15,472
13 Teral mrt warnings of {luasl from solf-employmen raported on fnes 120 nd 128, {f Sine 11 it lpsx ’
tan $400. yaw we not subieet to tuif=empieyesamt wi Do not 100 M red of scheddal “is,492 |7
14 The largent emsunt of combined woges and weif -employmem earnngs sublect 1 somal security er
Citwilroad’ retirement mues for AR i - 518700 (09
80 Totl “FICA™ wiges ‘{trom Forms: W2 and-"RRTA" Wl 3,104 - '
lllnpuﬂiungm|mu-ﬂ:l|nhn-ﬁmn!7lul e : N
CThe WRRTA : - - ool o L
~ -
"¢ Towl of hows 150 md-15b - 43,104
18 Belwce bubmact e 18e frem fing 14} L )
emgloymand income==line 13 o 16, whethever |y gmaier LLJ o
amgloymont we 1 fine 17 i $29.700, emtar SLIGZI0: 1 less, mudteply the smoumt on lsw 17
108 I} . »w ]
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3-115088-163"8 - r l
COMPL, ATION OF |NVESTMENT IT .y

. 3468 e oy e v 1981

sy~ B "Uwupumsmnﬁormmslmﬂgnw tentative anargy

frvaztmant eradit 27
I il ying sameer 0 Wews g T
yeai Gaa remEs
JOEN R _ZACCARD F
Chack the boxies! below that spply to you (ses Elastions for detsilek '
A The corsorrusm elscts the basie o beme and maiching enployee sl percemuge e secton BT . . . . s . a
B | slect to imcreme my qualilied iverovent w 100% o carn commaer highway vehicles under section dGRHEN . . AE
€ | siect © imcrecse my qalified merment by ol qualified prograss sxpendrures muds this wa year and el leer yeers |

Enter ttal qualified progress sapandmared Inciudad in caloen 0), Pert Il

ved ya SEIUND LANAFYES WA BAEiL of coNl of property placed s marvice
wn-'lrluuud wdmdmdmw-udw-un-- aher Feonary 18, 1981, & lenited & the smows! the mapaysr 3 at
yeer, The qualified imvesement for quabiied propress sxpendimres and rak for the property af yasr end  Ses Ewrwucnon B
qualifind resbilioison expenditees 5 Mllowad in e tax yew' the supon=
deiure @ intwrted of in the came ol self-corprected moperty the yesr mlwewuumnlmnlnwmmus
thi sapandmare .15 chwrganle 156 eapital secoum for the preserty. - merghp, gsute, Wl fmall businest corporatich, of letgor,
1 Racavery Prageryy Lng, n e g A Lomiaie Miflu{?mm
ey PR e PTRL . - Recovery Perisd iy ot cant pesgeruae | Malumn 2 & gobumn 3
[] 3-Year [1]
N s g} o (ther 2,764 108 2,764
5] A-Year [~ 6
RN [0 [
1 Towl-chdd lines Mok soiege i@ L L L L L L I I I A i " 2,784
1 Nanresavery Property Line " a w“:;w Tk -uﬂlnmm
Lite_yewrs Smm o et peesemuge | (Ealune-7 2 colume 3]
3 or mate but less than 5 LT 2
§ or mare b less Ten T 6§ 23
7 or_maore LLE] -
3 of mare b legs s b EEIR ] I
B or more but less than 7 W6 173
7 or_more o Ao
4 Total--Add fires Yol theowgh 3N . .- . L L L Ll
FMMNMWIVWNMIdMMEuImI . . .5
§ Uind commaias bighwey vebiche .0 4 L L L e L]
7 OQuaiified rehabiliovion expenditured ncurred hlmmt.mz.lrlmuuﬂh mmnd Ta
i imprevements with § or moro but lesy tum 7.ymars--Emter 6B 2/3 of expondinees .
b} Improvememts with T or more lite ywars--Emer W00% of eapandmeres . . . . . KC)
T muaiified imvasimant In V0% mwaparty--Add lines 24,1, l.)umhlln-nwwiw [} 2,764
9 B 100% of w-l-trmm- uhﬂilwtl mm‘uuhumm 8 fer . | B
A For 30-yewr old buildings . ]
D) Fer 40-yor old bltings , . . Ll
{eh For"cenitiod hiflaris smectised '(unlr ﬂn\ )| 8
(] i 2,764
'lllmioll.lul i, Lp 1w os, L LT R I ' :; 218
: NER
D ) W
nhcuqml-llllbnhuiinu ematoyes plan percestage for Illmau
Ay Rt Al it gt A -fﬁ'uml '., h"m D?" ’ 16
B Maiching erediy (het move than BA%. -g.-.. .||....u pereaminge ismas -ijuue ime 18 tabiach aenedulal | 188 | "
16 Credit frem CosperetivesEaur regular in vestmem credn from cooperstives . n
17 Currem yew regulw ivestmest crada-=Asd fines 11 hrowgh 16 . .. L 276
1 Carryerer ol wmused eredin . . B n
10 Corryback of umaes enedits . . . . . e e e e e iy L
30 Tevssue reguiae. senstmest credhi--Add boes. 17, W, 15, eener here and 1n Pt IV, livg 21, . . . . | 20 - 278

For ’?!Wl- Aedution Azt Netce, see pege 1 #f the Mawesnont voms JAEB im0
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Tax Liability Limitations

L e &

20 Testmtve credi from ot Nl Gme 200 . . . . . . . . . K 2175
27 {a) Indendusis=-~Enrer emoori from Fotm 1040, ke 37, pege 2 . [
@) Eyunes and trums--Emes amout from Ferm 1041, line 26, pege 1. . . 7 8,050
fe] Carpormions=~Emer smoum from Schedule J Form V20, bne 3, page 3 . i -
i} Omarg-—Erur tax bafare credic. from yeer fenem L E P .
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G251 [ALTERRAR:
.. 251 T E MINIMUM TAax cc:MPL:hﬂom
* Sos instructions om back 1981
......n:'s-':i:' * Attsch to Forms 1040, 1040NR, 1047 or 9890-T Trust), ag
el 8 shewn ® Ba remm !""""""‘" g )
__JOfN A BACCARO

ST o o

1 Adjusied gress income from Form 1040, fine 32a or Ferm 10400, fe 33 biaw inswruchons]

2 Deductioes (peiies © indivefusly oniyk

& Enter ameumt fram Form 1640, Ihe 32 & Form 1040NA, 2a B,984

b 0o your HT Foom 1040 if you checked Filmg Sutus bax ::.‘:m

umn“ Ae 10

& Mattighy 1000 by the tenal pumber of exemptons en Ferm “1040, line b |2 | 4,00

o Add lines 2s throuph Je losures wd trumm, emer zevel 14,684
3 Sadrect ime 2d frem ling 1 24,876
& Tux proference emz 1

& Mjosted sremined dedustlong A

b Coprtad pain dodection ap o)

€ Add fines #a nd 4k e
5 Almiove minmum wxsble income e lmes 1 wd g, [] 24,878
B Tix o0 amewnt on lne 5 trom Part TV Whe O or Pt ™ fme 27 [ 1,486
7 Aot from Ferm V4G, line 47 bee 1y | 9,783
B Minmem un from Form 1940, 1041, e $60-T 18 | !
9 T frem oeior=year x la | ) E
10 Add lines 7 dwough § . 0 7,723
11 Sswact fine 10 from lime © If zero o less. ds not complem the rem of W form 11 [
12 Forripn.mx credi isae 1 1
13 Swwam bss 12 from (e 11 01 line 12 o more then lime 11, emer oerg_ "']13]'
44 Credits ailowed wpsinst altstnanive minemum s {rom Part 1l line 21 - . 1" |
15 Aljgrsatove minessen tax [subtract line 4 from lise Y31 W rere er bess. emer cero Emier hete sdomn T T -
—__farm 104D, lme 49 leswtes wnd wusise-ses inswucoend,: l"l

mcummhn af Credits Allowed Againat Altarnative Minimum Tax

18 Emer smewn from lime 3 sbave
17 Emar Ilﬂhnflwﬁ
18 - Sebirict ke 17 from line 16
18 “Tan o6 weium on ne 10from Paer TV, find D7
20 Credity, other than: Fergign Tax Credit drom Form 3040, line 45 Gee il
2 19 or hae Bine 14

PG “See instrustions for line & bafors complating this part

O

22 Emer wmesst from line § sbove 22! 1
23 Ewer amount brom lise 29 of Scheduie D Form 1040 or Form 1041} ]
24 Sutirezt lime 23 drem line 22 24
25 Tax on emounmt se b 24 from Pani V. lies O . 25
26 Einr aesent from line 34 of Scheduie D Form 1040 ar Form 1041 . 28
27 Add lime 35 wnd bk 26 Emter oo hine B sbove, enly I less than the tax on smoum o line § drom Pant
¥, ne D 27

E.Em Attarnative Tax

MARRIED FILING SEPARATELY, OR ESTATE OR TRUST

. wlﬂ.ﬂﬂﬂ -p-
o e bl nat Tax o Tax on -'“F:;“—
s et ovar “ees” e 1 e 2l
A% § 10,000 § 30,000 «§ 1,488 -5 %
B 2% § 20,000 % 50,000 =5 =% %
C. 5% § 50,000= L] -5 L}
B._Toal {8sBef) =5 1,488 5§ 5
Fat Paperwork Reducwon Act Wowce, see back of form. fom BZE1 (N
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JOEN A ERCCARO
INDIVIDUAL RETIREMENT ARRANGEKENT IRR DEDUCTION 1981

¥ 1. ONE INDIVIBDUAL IRA.
2. TWO INDIVIDUAL IRA-S.
3. ONE INDIVIDUAL 1RA RND ONE SPOUSAL IRA.
4. ONE BEP.
5. TWO SEP-S. . ]
6. ONE INDIVIDUAL IRA AKD ONE SEP.

1. AMOUKT PAID TO TOUR IRA. - DO HOT INCLUDE ROLLOVERS OR YOUR
EXPLOYER-S SEP PATHENTS. . . . P T - P

2. IOUR EKPLOYTER-5 SEP PAYMEWTS TO YOUR IRR . . . . . .
4. ADD LINES 1 AKND <. I . fe s e s a e ..

4% ARMOUNT PAID TO ¥OUR HON-WORKING SPOUSE-S IRA. - DO KOT IWCLUDE
ROLLDVBES.-“. s s s &2 = & = = s = = = D -
4B ELIGIBLE EXCESS PAYMENTS MADE IN EARLIER YEARS. SEE INSTRUCTIONS
FOR FORM 5328, LINE 3. . . .

. e . D Y

5. ADD LIKES 3, 4R AND 4B + we v v o 0w

&. WAGES AND OTHER ERRNED INKCOME FROK FORK 1040. - DO NOT INCLUDE
SPOUSE-S INCOME AND DO WOT REDUCE YOUR WAGES BY LOSSES FRONM
SELF EXPLOTMENRT. . .. -

LI L L L T SR T I R R P

7. ENTER EHPLOYER-5 SEP PRYMENTS. + o + o = o.v + = - o

» -

B. SUBTRACT LINE 7 FROM LINE 6. ENTER RESULT. . .

COMPLETE LIMITATION 9§, 10, OR 11 BELOW, WHICHEVER ONE APPLIES TO
I0U. IF YOUR E¥PLOYER CONTRIBUTES TO YOUR IRA AND YOUR NON-WORKING
SPOUSE-S8 IRA UNDER A SEP, USE THE LINITATION ON LINE 10.

9. REGULAR IRA. ENTER 4,500 OR 15 PCT. OF LINE 8, WHICHEVER IS SMALLER

10. IRA FOR YOU AND TOUR NWON-WORKING srdhss. ENTER THE SMALLEST OF =

4,500

1,500

1,500

62,576

62.576

1,500

A. 15 PCT. OF LINE 8, OR B. 1,780, OR €. 2 TINES THE AMOUWT oW

LINE 3, OR D. 2 11MES THE AMOUNT ON LINE 4R. .

s s o= s s s

11. SINPLIFIED EMPLOYEE PENSION -SEP- ENTER THE SNALLER OF- A. 185 P&T,
.. DF LINE.8, OR B..THE TOTAL OF- LINE 2,.BUT MOT HORE THAX 7500, AMD
1,500 WINUS LINE 2, BUT- NOT LESS THAN ZERC . 4+ o o & o+ & 4 »

12. ALLOWABLE DEDUCTION. ENTER THE SKALLER OF : A. THE AMOUKT FRO
LINE 5, OR B. YOUR LIMITATION FROKM LINE 5, 10 CR 11. ALSO ENTER
OF FORM 1040, LINE 25 & + = + = = = « = o o a s s 4 4 s
MOTE- IF LINE 5 IS LARGER THAK LINE 12 AND ¥YOU DO NOT. WITHDRAW THIS
EXCESS PAYNENT BEFORE THIS RETURN IS DUE, YOU MUST FILE FORM

. 5329 AND PAY .THE TAX DUE.

are s

4500
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FORM 12— DEPENDENTS, OTHER DE. ENDENTS WAGES & OTHER INCOME — 1981.

p | nanrs | BLSOLS

I e

raxpayenrs name,  JOAN A ZATCARD "2
[ erummra e ol':l:::l:vmmm woTE: mr:g.lm%lm‘lg;m.-‘rlmmm
i' | [r———— _I"" aat JR——— o | aoe #IRT N wo | sax FNET WasE o | act W
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SCHEOULE 2 - OTHER DEPENDENTS
T
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12;
L1
SCHEDULE 1 - INCOME FROM WAGES, SALARIEE & TIPS O FiCA L
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A
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]
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P I N 5 s e |
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Gl s o
SCHEDULE & — DTHER INCOME & TAXPAYER | oL
PEMEI Do ENELURION FOR MESICENT

FULLY TAXABLE PENGIONS AND ANNUITIES

STATE AND/OR LOCAL INCOME TAX REFUNDS

ALIMONY RECEIVED 0y Y Tan

NET OPERATING LOSS o ? L i '

EXCLUSION FADM FORM 2555 T —
ThTLvaED 1‘:'#“““

COMMISSION OR FEE INCOME

DIRECTORS FEES

ERouf fwSvedncE

R WAL TMENT COMPMEATION

ENTER TOTAL AMeOUMT AEETIVID,
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Cammm T omaronofe, w [ oo [ [ o E _
FORM 14 — INTEREST INCOME ~ 1981 e e s I" :
4 —— S In T OTHER I FARE BN IR TEALAT
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FORM 15 — ITEMIZED DEDUCTIONS - 981 p [accounwo T o
TAXPAYERS MAME JOHN 8 FACEARD 117068 | 15
SrumRIN £ 7 - WENICAL & DENTAL SCHEDULE 8 = TAXES
VEDICAL INSURANGE PREMIUMS INFULL.  —| 1| S0 REGAP OF STATE AIOA CITY TAX PAYMENTS -
1. 1981 WITHHOLDING . . =
MEDICINE AND CRUGS BEFORE EXCLUSION | 12 |
2 1881 ESTIMATED TAX PAYHENTS MADE IN 1581, .
Sa DOCTORS, DENTISTS, ETC. (AECEIFTS & 13
2 4TH QUARTEA 1980 ESTIMATE PAID IN 1987 ......
65 HOSPITALS “aaa " - "
& BALANCE PAID WITH 1889 RETURMN ...ovvn.arnes
e TRANSPORTATION. e KLY b 2 e
5 GTHER PAYMENTS MADE DURING 1881 ......... | /2
&) GTHER MECICAL (DO NGT DUPLICATE ENTRY OF DRS. BTG
GLASSTE, HEARING ALDS, BTC.. . -. STATE AND LOCAL INCOME (TOTAL LNES 1 TO5) | 50| # /) 2 1
LA FEES & X:AAYS. - [ REALESTATE TAX - eI
TFTIONAL COMFUTATION
MEDICAL SUPPLIES - — smsmwom:  ——om- s GENERAL SALES lwl.“mm.nﬂow 52
MEDICAL INSURANGE REIMBUASEMENTS - - - — (k- -+ -—-}| SALES TAX OM NEW AUTO .. - [
e e e Tl Lot et
e e o 5ALES TAX OMMAJOR PURCHASES —— -. - e [z

- STOCK TRANSFER TAX

NEW JERSEY STATE UNEMPLOYMENT

FEDERAL DEDUCTIELE TAXES ———— | 60 |

T [ INFORMAY IO EOR GALES TAX COMPUTATION
. . ENTER DIGIT | FON OPTIONAL COMPUTATION ol 1 .
ENTER PERCENT TO ADD TO TABLE w&'ﬂ,ﬁ“ n ] %
INCREASE O IDECREASE) AG  'Itrpu ”
ToTAL MEoIGAL (ToTaLOF aLLiTewsi> [0 ] /0

FOMM 15 © 1081 durornen B Prommeny, e
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FORM 17 — ITEMIZED DEDUCTIONS E"'"INTINUED] 1981 N ACCOUNT N-oc e
faxeavensmame: JOWN A_ZACCARD 115958 | 17
I_Sﬂﬂlﬂl.l-l B = CONTRIBUTIONS [SER INSTRUCTIONS! SCHEDULE 17 — INTEREST EXPENSE
T | oveR 53000 | HoMe MoRTGAGE DEEY,
CREDIT A4ND CHARGE CARDS 1
AUTO LOAW
FINANGE CO.
UNITED JEWISH APPEAL HOME IMPROVEMENT LOAN .-
UNITED FUND - - BANK LOAN e Jivr
HEART FUND i MARGIN ACCOUNT
CANCER FUND o

CAR EMPENEE § 04 MILE
MISCELLANEOUS CHARITIES -
OTHER CONTRIBUTIONS: )

TOTAL NTEREST ——————— | 50 |

Jigl”

SCHEDULE 12 ~ MISCELLANEOUS DEDUCTIONS

UKION DUES -]

TAX PREFPARATION FEE 81

INVESTMENT EXPENSEE

SAFE DEFOSIT BOX

FROFESSIONAL DUES

BUSHN

PUBLICATIONS

EDUCATION EXPENSES

TOTAL 50% CONTRIDUTIONS l "

UNIFORMS

WORK TOOLS

OFFICE IN HOME

0% LIMITATION

BUSINESS ENTERTAINMENT AND GIFTS -

CONTRIBUTION OTHER THAN CASH

CONTRIBUTION CARRYOVER 0%

“IATTACH ST 1

o

T 7o7aL 0 noxEs

TOTAL CONTHIBUTIONS XD

|=

ECHEDULE 10 = CASUALTY OR THEFT LOSSES

78, LOSS BEFORE REIMOUASE. {;’.‘3.‘:.‘.’,'.‘::‘.1,..)
| et

26 INSURANCE REIMBURSEMENT,

CASUALTY
B Tk FT LEAE

7. SUOTHACT l_-INE 2 FROM LINE 25,

28. ENTER SMALLER OF $100 OR LINE 27.

2, CABUALTY DR THE#T
"I MORE THAN ONE

ALaE 97 LESS LINE T
= SEE e TAUCT O

||

TOTAL WsCELLANEOuS DELCTIONS ———>] 72|

FORMAT € 1801 bt D Prmmpy, b
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FORM 37 —DATA SHEET #t- 193_1 e T
—
TAKPAYER (5} NAME: Jd‘!{'!\/ {d‘ .2 A e ALD HIelf |
ADJUSTMENTS TO FEDERAL INCOME S5TER AB FOSTIVE AMOUNTE] 49
EERIT Uar T T
|m-s&|mﬂm|mlnmcm TAKPAYER O BATE ALCDHOL FUEL CREDIT 50
agn V3 i 3031
AHDGM CONTRIBUTHNI. 1 12 s, | B84 JORE CAEDIT IAAMJALLY PREPAREDI L]
EOGH ™
T . T e p1arT 13 ' el ' FECERAL AL 52
NED =
ALIMONY PAID 15 1% TAK | Fedemin AL SOz - - - 53
ERPLOTEN BUSNELS EXPENLE Snpraatt) | 17 L] ST~ CREDIT O INCREATING 54
[——— xn.—.:_-u_&v 19 20 mg mnwlngﬂn =5
FOM T E PSR n 22 BT TAN FROM ASCLMULATION TRUSTS 3
—
l\muw MEFORESTATION o 24 o 57
SN ¢
DR el * W | RN RS *
E - —
PAYMENTS TO AN LRA PRORM 1580 PAGE T, LoWE 74 & 73 " POPDENCEPASONT HICAFTURA - AGRM 1040 &5
Tax -
[ Yl oo :__ <75 TTTMENT. SO RCAPTUE 50
ArrUSML coet [l B [
{ 4137 SOC. 6L, TAN DN UNRERORTED Ti¥ INCOME Bl
n|/|
! 5 {wr uecOLLECTED EWRGYER BOC. BEC = T3 &2
woust
BII TAN DM AN A - FOA T0AD, FAGE 2, LIWE 5] B3
T TAl UL
FILER O & FARTNER WITH & BEF ki ] E] l 0
f CEFAN T EADDT B
THTER AMOLMT PALD TO R4 T Lo n
) H’ oo OTHER | TAR FREL COVENANT BONO CREDIT GE.
EMLO YRR SRF P ATMETE ::’ R 13 - 3
T01Ra . FROFITE TAX L]
et ARG 7O YOLT_ ™ = FLOEMAL
NPT PRLATY IS | “DaTa | £RFOvIG 09 AR S1b1s 313 O aEE TRl {67
ELAGIBLE FACEES P4 TMENTY 38 ar|l - T e -
MADE I ARLIEA YEAAS - ERTENDED FILING Bl ™
WAGES A EARMID % » i
RO EARIOES COMMUTEM LD (=] l_
weToNs
00 HOT LIt 1A oeouCTIoN DIGIT Y |40 I a I
ey —n
INCOME AVERAGING - ADOITIONAL INFORMATION | Lz it n|—{—-
. w |4 R R n
IMCOME EARNED DUITISDR Lan - Eamwit
A B L e sl 2
FosRLiSicns M v | a4 AN DB CUET DN D4 CHrL D WITH Lart AR
EXCLUOD UNDER VAL EARED witGul oF TANPA -
BRACTIONS B1} AMD R3¢ LAMNED INCOM l‘ﬂw‘olﬁﬂlm%mml‘
wrr A5 - CANDORA F, 75!
P i i o |re
LINE®  ENOESE EOMMNITY NGO 47 AR RERAID . eroust 17 R
FORM 3468 = INVESTMENT CREDIT ~ REGULAR + ONLY [EXECUTAX - USE FORMS 19 &/ OR 38) i
BUALIMELD FIOGIRSS
UL Y = RECOVERY POAERTY W useo ErEMTUTURES = PART 1, LINE € i WI
WREOVERY FENION = 3 ¥LARS 18 ” RUAUIED TR ATION LR NCITURGE
Recovea emIco —ommin 10276 4 ot e 1 o
LI - NOWABCOVERT FRORERTY MW (1) LINE TH = LD TRAAS 70N MOME a2
URE s 3.m az L] ALLBEATCD Yhow Eagwema et 83
urtvise - u e e i
UFEFEAAS 7 O Mol L | 87 TAR G L s TR TG, s
COMUUTEN SIGHWAY VINSELE [ ] .ﬂm“‘"" ™

FORM 37 = © 1001 Ausamare Dris fomtemeng, it




§1040

425

4549-00 073 03

the Te — '
U.s. lndlviml lrr:::ol:-l:{":; Return 1982'

GNE My thdb-0T

Yo b vr v lbereche 31181 e ses an e bepmg Thes_evivey
Taai I WA 36 W] Ll [SOW TEINTE MRS gere SBoess  Simr 2ed TeiEn Lo aaar Yiour sscial pasuiity humbst
JOHN 4 ZACCARD — —
Fed BE deasr Speum -
22 DEEPDANE RD EXHIBIT NO. 18
Eily, e gt oliicn, Bue sad 20 cobe | [ BROKER
FOREST HILLS NY 11375 [F i
ool pEsveuwant oo mea tune? . . . .. . . YRR T e
4] 51 this . Yo | N | o< refuis pou- rarure.
1 H -SI'I J Fae Fapenry ht] aad Papstwsit Arduition Ari hodite ses wisinalisis
2 munimmumwﬂwwm-m
Married fuli LG, -
LK e s e e KL R "FACCRRD

martiad child but not your depandent snler Ehilds na

Head of rowzeheld (with qualifyng personl. (5ae nm' 6 of Inatrucuons) i the qualifymg Dn‘wn ll o

»
Qualdving wigswnis:) with dedendent ehdd (Yaar goouse die m-s 19 1 iSe0 paoe G of Instrustions.}

[

Exemptions | s 85 or ower i'ﬂﬂ 1
- LT T
ot ) Spouse 65 or ower DONNA I.MJ'RA b L1
b bl & Faret nemes. of your desandant chaldren whe hed with you B 1. e | L
Tt JOHN &"JR T 3
aras 8 they "3 Crher depemdens TS v wie
e — T | e e e
o Tolal number of exempuons lanrmed L L L L L L3
Income 7 Wager walines bpe, iz .. L2 TATEME X £
B Inieres me-n:mmlnwm:mhmmm;unul L)
Conr B ¥ pout S Diwsdlireds (arvach Schedule & £ oees 8400/ L]
fores -2 bae bBxchusion . . . . . . .
W b e b & Subitreet lne 90 from e S8,
a1 0 Relunds of Stste and iceat mcome tanms:
g “ 11 Abmony recewed . . . . . . A
12 Businas income o (icas] rmnmaf
N 13 Capitsl gum or loas) fefisch Sehecluie B! . . . . 4 . . .44 . s
14 A0% oapasl gain Sstribubions not recoried on bae 13 (Ses page 5 of I
15 Suppiemanial gams or lozees) (emesch form 7870 . . = .+ . s 4 s+ L
16 Pully tabin panmons, IRA distnbutiont, anmrﬂmdmw 17. L]
175 Otnar pansion. snd snnuites. Tetal receved . . ., 174 ]
b Tawable amaurd, i any, rom workshen on page 10swm l?;;
st 18 Renis, roysines, Gamnershigs, estales, Tusis oiE. (mach Scaetule £/ j RLEN— -1 Py
soas st 19 Farm ineome or lota) lamach Sehaswse £) . . . . . .. . . N
oon 20 U ancel Totsiracaves (2000 ¢
| 208
b Taxable smount « any, tror workshes! on page 10 of instrucuons
21 Oner incoma B Fin
SEE _STI\TEHENT’_'« 121 2,682, ~
22 _Totsl ineome, Add amaunts in calumn for ke 7 thraugh 21 2 90,585.
23 Moving mxpense letach Form 3503 o J503F) jE=]
i'ldju“m.m‘ 24 Employee business exsenses . . . . . . - 24
e 215 Payments o an IRA Emer cods from page 11 (L 5 2,000,
P 26 Paymanis 1o a Keogh (8700 reteemant plan . 26 ETDOD'
i IT  Panatly on sarly withoerwal of sanngs | t ' 27
‘;;' 28 Anmonypmd . . . L L . . . . . . e . EL]
28 Daducuon for married caupie whes bath work femeeh
SeretuleWl . . . ... |22
10 Dusbikyincame wuchuson (snecs m 2440 NED rd

31_Total sdjustmants. AdS ines 30,
USTE justed gross income. et hne L=l I-\[ N’lkl .fm( s lesy than
Ad]usted 32 Adjust 5 5.::.;\r [ 31 o ¥
o

Gross Incoma;

¥ 3 7,000,

5108, Far 21 an page 15 g 4 v i
nlmf&lvﬁ,wftrﬂm’m lﬂﬂz'ﬂgun A !afnlwm . - >

32 83,585, 4

[T



Zo0h welplelg X8, pur eDem T-m v

CLETT Ju*dzox ney
BTTITH U040

" Eador K e aey
*45 oedigel §1G

vyer Trgg panaudnty ofo

...unﬂ.aoo#uo-: ofeas

" wpem Ji7 B "VRREON saRy B olopur

' o
- WY ) Ity 1 T sy
Z86L Iuowole)g xuy puw eBem Zp wos

CLETT X1 *d0% Aay
© - uTrEy saday
Beoy euepacsq zz

‘oxvaong uyop
: KT T PO AR e 1 b )
DESRITYY |
P T b P il ook o 1 ]
S —_—

ZUNT [N *afax Koy
fearys oyjafuge gz
‘oup **e) oxwadus vy




-ZACCARD

4217

{_ a73 4549-00 0k
Men (09 IER LiL.EN
Tax 13 Amount from Iine 32 (adumes prose meomal - < . . . . .. .. o2 .. . LXN 83,585,
Compu— | 34 umulu-un.mhuh-mnﬂm 10401 #nd eraer he emsw from Schedube A, lwe 30, |, | M8 29,267 =
tation Caution: If vou mmn-numanumusnlma;ﬂmmmmrumum i ,'
S mmb 3 120t the Al ge 12 of the LH
[ry] .y filing » saparite retun and pour spouse kemizes Sedustrons, DR
e 1@ . rwfirﬂrmau 08 ® You ave & duat-sisun slen
2db I you o ol e, mmmumlmamlimm-ulm
part of your charitable covtibutions here. . . . . . ab
36 Subvact line 342 or 330, whechewer appiies. from me33 . . . L L L L L 34,318,
I Muitssty $1.000 By the 0L rurmbs® o axempbans darned 6 Form 1040, Ine Ba . | 3 | &,000. /
37 Taxable income. Subtraci lne 3G romline 35, ., . . . . . . . N 50,318, 7
w Ta tax hare and check i from Tax Table, Tax Rais Schaculs X, Y, or Z
HS‘W:G.,.,.”{‘{;.‘. | 2 | 18,884,
" 1B !ﬂwm:nﬂmnﬂl
Fammz Form 5544, e section 72 pandlty Lives
40 _Total Add bres 33 and 39 18,884,
Cradits |41 Coac for the sty Tt Scnmtres AE AN+ v+ o e
42 Forwign tax sredi fartech Egem 1R8] .. . -
P |4 Inwastment credit fertach Form 34Ba). e
Ums ds — &4 Parugl oot for politicat conrtbutons . . . L . L
P s o ko bl nd depandent 418 axpenEbs arach Form 2441)
4 Joss credi lamach Form G840 . . -
47 Remdantial enar gy credsl famach form §8851 :,
43 (Hthar Credits - see page 14 i
40 _Total eredits Ads bres 41 Throwgh 48 . | & S0.
-~ E0

* [E3—ihmrrratve-mmimum ux w.n-nmu' -

BY Selwmoloyment tax (amuch Sehtuie SE) ‘. " 1
52 mmwmmm. P .

$0. Balines MﬁlnlﬂlﬂﬁwllmlﬂlnSlnhdﬂIEMnﬂLE than zerg) S 18,8354,

IH.

pro-L Yui_rhumﬂmﬂ.s'* mr.umm, e e L]
Fogars |85 Soesdl seurity (FICA) tax on k@ income nol reporied 1 emalover ek Form 4137) . L
35 Unzoilscted smpioyes FICA and RRTA Lax a7/ 108 ftrom farm Wi . - e i
BT Tax oo an 1A lemach Sorm BFIB . . . 4 . . . . . . .. v A 1. =,
|8 Advance umdnmwuduiiﬂvwmlnu recevad Mu!mmﬂ \J
08 85 _Totsl Tan. Agd lines 5O through 58 e
Paymamtc |80 Tolsl Fecersl income the watlheld . . . o . b ok
n |I2rumdummmm-nhﬂhulllhm
. B2 Esrned income credi ¥ line 33 s under §10,000, see 1
Torms wet: <|  —paps 15-of Imtructons - -5 .
W™ |1 Amoum paid with Foem 4888, L e a e ke e
15 bt 84 Expazs FIGA and RRTA tx withhaid (wo or more emplovers)
85 Cradn for Federsl te on savcil fugls and o0ls (eraeh Form £138) .
08 Aeguiaid investment Sompeny crad_(amfech form 24240
€7 Total Acd hnes 83 thoough B8
Refund or |88 19 1ine 57 m larger than ine 52, snter smounl GVERPAID -
- gmount |80 Amointof ine 6315 be REFUNDEDTOYOU  « + = .+ -+ :
70 Amaum of ling B8 w be dppiead % your 1080 ssmaredun . P70 7;’)‘1 .
71 M ime 68 is larger than ine 67, eater AMOUNT YOU DWE. Anweh cheek v maney ardes far full ameum [t Ve
; paymble 1o b Revemue Serviee. Write yeur socssl ecuriny sember snd " 1902 Ferm 10407 en it e 7 T 901.
redk b lmmnwmnmm TR | 0. |-
. p--m-u A bRt paty ) Geribie Ghar B0 A TR LAY ATEBmA ARy LUBTERE SEd HElAman b8 B el '“‘“"l' e
* Plagss Beliad @ l-. ML, -!Iﬂl-ll Mlnltll IP apaie (ben ek rapayeil 0 based an o0l Gelemeien ol which prepEral Bk ey BRewlEdp,
Sign - — .
L ; - }
- e - [T Sanwrw o aiguiime bl iy jamaly, BOTH msal g
o | e } i L h-mu ]mnm'q wothal sacerliy 48
Paid e R vt e X
rivg- i (1T T") SELGER [ BRESSMAN ElNg B 11-2608558
Y ..-.u..---.-ma} 60 E 42ND _STREET 3 f
e NEW YORK, N.7. N | 2P eoce e 10017
[T

ot



428

Schedules A & B Schadule A - Itemized Deductions

1

Form 10 “17 b Atisch to Form 1040, ® Sae Inetructions for Schedules A and B Form 040 1982

Besmmyes of e, Tresieiy f

fdizs LEelBe SEIAT -

‘Narmuis) 83 showen on Form 1040 y iv-auwm.._.

JOHN_A ZACCARD | -
el nd 1 Medcines snd orugs . . . . . |L]___ ;
Dol Exponsas | o vy 1y, of Foem 1040, ine 33 . . L . o . o L2

1D ot e | 3 Suburact kne 2 from hine 1. 1 ke 2 i more than ling 1, whle fere .
arpanaes R | ro ) ipurance POeTIMTS you Bt for machcal and dentl esre .
Wy athern) 5 Othar matscal and dents! sxpemes:

-

» Destors, denists, nurses, heapiale, wic . I;:.
{Sor pupe 17 b Tramsoraudn . . . . . . o0 o« o+ oo oe s .
inzeurronsd o w-um-mmwmﬁumu.wmn.m .
e

B Write omehalf &f amaunt on line 4, but not more than $150 .

1 PADE smenis fin and it
Tases | 11 State and local income .
. 12 Resl wxtaie .
I5er coge taed | 138 Qwnersl eaies (see saies tax Lableg:
deteu o) b Genharal saiet on moicr vahices

Cithar llistncliuds peruonal pracertyl | pe—

| 15 g e 11 through 14 Wrile vy snmwer hers. -
Intarest flxpeninn | 48 5 Morme.marigago (erse) peein hnansel insinuloes
- b, Home morigagn wierast paed 19 Individuals (show that person’s -umc
! iSuw pope P o' end adormsal B
tratvuenianat | e i
”

. ::g;';-w“:'i'ﬂ A?T‘u INS
—

tae - = =

| 18 agg koes 168 rouph 18 Wirie your sawet herw L. .
Contributions | 30 4 Cash sortrisutions. (If vou gave 2000 o more © any ofe 6

eo foepe . EnEatpE, resert these contibulions gn line 202} . . L . . .
15wt pups 19 of b Cash contribubions \eialing 63000 or more 1o any one organi= |
fanrvetions) | aaon Bhaw o whor you ghve and how much you gave.) B

[ 27 Othar than . [ .
.Zil:lrrmfllummvnn... PR
23 hee .. "
24 Tetal casuaity &, thati Joss'os\ fattach Foem 48841, . ...

LAR., Ummﬂmhmnm

_ummarvot 1720 add e 10, 18, 1925 M2, L L L L4 a s aoea e w e e .. |24 30,067,
Bartana .
. .| 28 11 veu sheckad Form 1040, Feg S bax . . | § 3§ wie 12400 R 2,700.
[Sne pape 20 of 3, wriin $1,700 ", ' : N
rrucnenet | 3g iubu'-ld Wra 28 from hine 28 wr-um Angwer here and on Form 1040, hine 34a. (N
I # than line 2! Instructions fer | 20 . . .. . . w 29,267,

LR



429

LA L!.J\KU . wra 4549=00 L]

+

{
,,.....,.. powe um v Schedule B-Interest and Dividend Income o w oo 07 Pex2
‘1 shown &h Farm 1040 Vaur T

mun & 7AFCARD I
[ i It you raceivad more than $450 in interart or rm raceivad any intarest !mll am All-Buvare Cerlificits, you muct

complate Part | and list ALL intorest H you L interast a3 fi

imsame | QF paI0 SEcTued interazt on b imz-ut’ dates, pu'::::'.".';’-.. lﬁ' "“m

7,',.. Interesi income other than Interest from All-Savers Gertificates Amaunt
a —————
m—f-—";J 1 Imtecwsl income trom seller-tinanced mongapes (See instrusions snd Bhow name I
|t oaywr) hl
n:‘::u 2 Otnar im name of poyer)
Ll

e REW ENELARD ‘HUTUAL z,
recerved EAST RIVER SAV _ L5344
more Sen 208,

¥ m

wieTesL

5ib.

Armageani
L]
[]

B _Acd limes 3 and 7. X " 1) > |8 516,
parli | I you receivad mora-than S400 in pross divid capital gain ond other distribullons on
Dividand | gipek, or you ara slecting to waclude quelilisd rainveyted dividends lrom » bﬂit ulilllv, lnlllllﬂl Part IL 1 you
tamsom mmdulw-unmhtmm dwn pags 21.
m¥ . Narmy of payer - o Amgunt
o |9 f

i
1]
If you
Tagard
‘s'l'il.: - - —y— T
den
10 Adc emounis o N9 . . . v 0 w4 . s . e s T L
17 Capis! gain daributons. Enter hare snd on line 13, [T
Schudule Bk e vonver —
12, Neaasste @miovtans. e rseyeions o sdperumoms sobe) o + s o JBL o
) 13 E: of Qualifieg . nes from a public A —
1' utitii, (Sem Instrusiona) . . . . o abes
LT L T [
15 Subtract bine 14 from bine: 0, Wirise your saws hore ond on Ferm 1040, lem B0 .« . . . . . . P

'lw:mmmwmwmp—mmn_ e Sehaclide D 10 tepoet aie Dl phond o8
fotres, 0 ma (e N1 seheduies Intives, e 40% of ! pan durtvibutond on fovm 1040, tive 1.

q

:—oﬂ g you racsived mors then 5400 af i wal or dividands, you had » foreign sceount or were & rlnhr
“.m‘m of, or a tranferor to, & Foreign truel, you must snswar both qullﬁul- In Part L

p.'-:.. 1B Al vy toma during the Lix yaar, Mmhwtmnwm.nubﬁauuovmlmummlvwl_ _‘“ _"'
Trur Bam sceounl, securiies secount or cther financial scsount in & Toreigh country? . . - D m
[ﬂv 17 Ware you the granior of of trenxferor o, & foreign rust which exisied during the curren l_l m

. wumJ o not you have any banetizal inierdst in W7 I “Yes®, you may have 19 fie Forms 3520, 3520-A, v 526 .

H=12000




(ZACCARD -

SCHEDULE C
{Form 1040}

Oapuimea ol me Treeiery
Inseinnl Barerir §aabid

430

(

Profit or {Loss) From Bus

m Propristor

- Parinerships. Joml Vellnlru. L

| ¥ Attach to Form 1040 ot Form 1047, b See |

Wame ol propreemr
JOHM A& ZACCARD

A Mais buziress aghoy {me Ingtrustiong! w BROKER_

73 4549=00 o7
OME Kb, 1844 .

Prefession

o 982

of Schedule C Farm 10401

' Gasial Eacurity humime

prodesl B REAL TATE | Emaioyer ssenuiicaune no.
B fusmess mme pJOHW A& ZACCAR I f B ~ . | .
D Bupiness addrest fsember and yreedl b m - N
Crty, Swie o ZIF Cooe B- T HILLS  — - - —NY - S 131375 - .

E Aceountng mevsz (1) X | mnmum lsuL_Jmmgnﬂp._. —_—y e . . -

F Mathod(s} used 19 viive: G!NE Imerary.
1 D:m @ |___: Lowwrtr of o5t of marken HLD hn-ilfmummupumnu
Was Bere sy magt chungs iy auadities, ﬁm.umau m-m.n wumclmn mrrm!
W =Yos.” sruch saplaigi 7 T 777
Diff yow deguct ‘eapefisEs 16¢ &A ofTiGE i your TemET

Dirt yau operase ke Busingss o Hhe end 57 19827
How months in 1082 did vau azi |mmm-m’l-

Jncoms -

o Gress rectips, of shies.
b Retwrns sid Migwences
 Halwee (vebtrast line 18 frem o ol
Cant of gouds sold sndior opereneds (Scheisd T2, line 01
Grass mﬂl_limrm H’l'ﬂ*w‘ﬂn ]

]

!
J

- M

|27 Uninses and welephene, T
T|2E 8 tages L o I_

b Jebs dredn T L Lo
" € Sewtiact e 28b frem 2 .
29 Wims.1an Profi Taa withveld 147158
" ll'l lmnumm Iill:llvpt

18 Lu-ndry-uue-n B

19 Legel and prol ) ! i
20 011 ey e L - “le

21 Pansien wnd prifetcshirig . N h S

22 Bor on buaess srapery . § - - - -

23 Bepers . . L ' : -

24 upphep " L3 sems . “e =

n Tcwunlujm amounts m eolurmay for by & thbowgh JORE* 0 . L L L L L. L L L W) .. 2,280
32 bet sroli or Hios el fwbisact lme 31 from hae Sk 1 @ profon ester on Fores 1040, Tt 12 em ¢ - 0 -

- _en Gehadule §E, Pert | lown 3 0 Form 1041 tne B Huloesgoomto w33 L . . . 1 38,870,

33 1 yuw have o (035, 88 vow Nave AMOUNLE 16 which You &e NGL A1 FIKT 1N IS Susiness tsee nswutions) . L .t o . o | Yes
I e eheer =Mo" enter the dees on-Form 10ARhne 17, and an Sehesule SE Par | line 2 dee Ferm 1041, hng 61,

Lt Ne

[TS T




431

ZACCARD 4564500

( i

oa

Scmitiis | Bam 10408 TR Pags 2
SCHEDULE C-1. = Cost of Goods Sold and/or Operstions (See Sch Cir for Part |, line 20

1 |wmumn'ﬁ'wMM;wlnlmr'ldmh‘ml.ﬂlﬂ"pllllﬂ; . ] -. hl - .
2 Purchasis ads o8t of lome witheswn for parsonal ugel .~ 7 0 1, i = "'- L _____ - ______________
3 :ﬁdimham_:-ehmmén-ﬂwmn B TS CF |

) . e - L mas oae mma m e s - - .‘ = T
5 Othr coas 5

& Addines b theoughS. . . . L] S
T ety E Gnd o v T LT 7 —
B_Cost of goods sold snd/or Qnmgg \nuistrazt ine 7 from s L Ertar hers snd on Pari L Wee 2 Ber-B

13 e



432

"ZACCARD. 073 4549-00 09
" { .
SCHEDULE D Capital Gains and Lo5sS@S Examples of property to be reportad LA L A
(FORM 1040) o this Schedule are gains and losses on stoeks. bonds. and similar investments,

Doperimess af 1ne Trestery
Mram Reronse Seroict # Attach to Form 1040,

and gaing lbut wot losses) on personal assets such as a home or jewelry.)
» Sow instructions for Schedule D (Form 10401

1882

Mameds) 83 3nawh g4 Farm 1040
JOHN A ZACCARD

Your

asclal sacurity fumber

| Part i

fiert-term Capital Gains and Losses-Assets Held O.e Year or Less

et W oy B P W, Our e B TE G abe pie | W CRE 8 mae saik, 7. LOSS 3. QAN
g b e | i |, | e |t | ORGSR | W
1 200 H TEON ENERGY 3

11/16/8111/05/82 100, 1,841, 1,741,
2a Gan irom sale o ge of & Mlﬂuﬂawrmnm
Form 2118, nas 7 or 11 . .. 28

b Shoriterm capital gan froen installment sales fram Fem szaz hl'll Z'I or zn 2k
3 Nel short-term gain of {loss] from partnerships and hidueisnes 3
4 Add tines 1 through 3 in chiumn ¢ and calumn g hd
5 l:m.uhukumrmeunu.gumnnnmmmmunrdml ] -1,741.
8 Shori-term capral loss carryover from years beginning afier 1958 . 3
7. Net ghor-ierm gain or {loss), cormbine tnes 5 and 6 ¢ 7 -1,741.

RELEI] Long-term Capital Gains and Losses-Assets Held More Than One Yesr

Gan trom sale or sxchange of & principod resdence hold more than one yesr, fram
Farm 2113, lines 7, 11, 18 ot 18,

Long=term capeal gain from inst sliment nln Iram Fur-w mz. lhu Z| o 73

MNet leng-term gain er (logs) from partnershios snd hidusisries

Add flines B through 10 10 column | and column g .

Combine Iine 11, column { and Lne 11, caiumn g and enter lhu nat nlnn or f.Il:ln.'l .
Capitsl gain datribulions "

Enter gain fraem Form 4787, line 5(0!‘}

Enter your ghare of net Ipng=tarm pan from small businmss corporations ISubcMulur s:
Eombine nas 12 through 185 .

I-nwn 16m capiel loss cartyover from years bwmmng aher 1955

ilml cornnm Im 16 ang 17

12

13

4

15
NN

N
10 |

H\

*n' LA gg!wm(??tm

o pou Aeve ERPEM 083 urwg wram ﬂlrl B!ﬂlﬂlbh} Defoce 1970, 00 nat

¥
g
-



433

~IACCARD - ( 073 4549-00 10
Sebagale B B 1G4S 1983 ; b 2
Summary of Parts | and Il

]
1§ Combing ines 7 and 18, and enter the nal gan o fioss) here, . . . . . 18 =1,T4l,

MNote: #WI”Mlmﬂﬂpmmwwummwﬂwzﬁﬂwlsﬂfm
eamplens linez 20 theough 22 anel skip hires 2 e M . . . ]
20 i ine & shows & gain, ‘enier the smailer of line 18 o7 line 13, Enwwnif L -
ﬂmnamummwimlﬂ Y
21 Emar 60% of line 20 . TTSOVY LT . AT

X firwe 21 i3 mOve than Tera, you may e Leble e the siternatve minimunm Gex,
2% Subtract ling 21 from Iine 19. Entar hare and on Form 1040, line 13
23 H line 18 chows & 1021, ented cne of the foliosng smoums:™ ~
iy Wline 7 1er0 O 8 Dat gain, enter 50% of line 18, T | °
ml!hmﬁsmuga-tnn.mlu‘l&w o
mlllim?mHm1Evomlhunmmmwhu‘?:!ﬂﬂl&%ﬂimmaimmmImIB }” -1,741.
ﬂmmﬂunmumlmmummdm&
{il The amount on line 23; e
M‘mw‘ﬂl’md
liig

rarinll warwr e - 1,500,
ETCEE c‘“""""' this 'er W You' ﬂ-wl Out o! I:M lnttlltrnu! Molﬁoc -llml !upun @ Nou or Other  ~ -
Obligation st Lats Thar Full Face Vales - == =-"- - - —— o P —

Dcmn-oifmdmmd|mimwmmw
Envat the Tsoe o e B B ahpiimn BT T dmme sm e s e = = —

Entar the percentage of valustion of the note or olher caligation B
m Computation of Post= 13639 Capital Loes Carryovers from 1882 to 188]

{Compinte thea part # the iaxs on e 23 13 more tlan the fozs o0 dne 24/ -
Hote¥ou do et have 1o Far ¥V on the cocy you file with IRS.

Section A, = Short—tarm Capital Loss Carryover —— - - - - ——— == o= - -

25 Entat o33 shown o0 line. 7 4 none, anter zerc.and skip lines 26 through 30 - mwuluai .
25 Enter gain shown on line 18 if tha line is Blank or chowe & ioss. anter 2erp e
ﬂ‘ﬂuﬂlamlﬁlmlmahmmﬂlﬂ?'unmlluﬂ. u

2B Enter smoum ghown onine 24 . . . P
28 Enter smaller of fine 27 or 28 e .'.' TR

41 Subvract fina 28 from lina 28 INotie: i you siiopest lines 36 tareugh 30, sneer amoun from lioe 247 . . . . .
ﬂlm.clunhumldne 1E.ll'nun¢ mlrmtrdmohmﬂlmhu

. #-236E00
L LA I



434

ZACCARD ( 073
SCHEDLILE E upplemental Income Schedule |
{Form 1040) } Supp . i 1982
(From rente snd royaities, partnerships, estates and trusts, atel
o g | » Attach to Form 1080, b= 5ee Inslructions for Schedule E Form 10401 15
Namels) as shown on Form 1040 J'MMwmm
JOHN & TACCARD

EFLY Rent and Royaity Income or Loss

1 Are .nyumm;nmmmh-v:wmrw—rmumlwuﬂlmw‘—.- v — l.....v«l_.ug

2 If you checked “Yes,” 1o queston 1. aﬂm«awdmfmlrmhvmmmwww
unnlarmetcmuudeg«mtmn'ID!’-gm-utalm;mmmwrmwvnygumgmtmnﬂ ! \'”; I No

Property Codes |Kind and Lecation of Proerty

A

e . Properies Total
Rental and Royalty Income I 7 B 3 {Add £slumns A.' 8, and )

3 a Rents recovad. . . s .
b Rovalues receved Rt

Rantal and lln\r-h\r Expmsu

4 Adverusing 1T L L @ sl
8 Auto and iravel H
.6 Clasming and mainisnance .. _ .}
7 Commissions
B Insuranes . .. . . . . TR o aeh ey
8 Imerest .
10 Legal nnﬂampuluuwr.u
11 Resars *
1:““».-.-141
13 Tnu(nuuﬂ'rmmwmlm
. Tax here. See ParLlll, line 350, _ .
14 Uilies b 9 14
15 Wages and salaries. oo . .
16 Other (isth b

":.'sufm-unmh
1 -

17 Tolal axpanses other than depreciauon
and Acd ines A theough 18 17

18 0 o B . .1 OO VR R

19 Totsl Add nes 17and 8 ., . . 18

20 income o lices) from renwi o royaity |
presecues. Subiract hne 19 from hne 3, . 20!

21 Add praperuss with profits on ling 20, snd write the 11al profits hare

22 Add properuies with losses on line 20, and write the 1013l (losses) heve |

23 Combine smounts on lines 21 ana ng wiite the net profit of fiess) here

24 Net tarm renial orodi or lioss) from Form 4835, e 50

25 Total renial or I'B‘\fl"\f -wnl o lloss)h Combine smounts on ines 22 ang 24 L} Pml n, i, omle ﬂnz
1 LT Forrm 1 lime 1 tharwise _inciude the amount in bng heduis E

=1 1060E3
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ZACCARD ( o072 4549-00 12

Seoniute F Tow W40 1982

Income or Losses from Partnershios, Bctates or Trusts, or Small Business Corporations _ .
o yiu rapor 4 Iual:lm g vou have amounis invesied in !nlluwu for wiieh you ars nat nnﬂt isee insirucuons)? Iven X No

Fape 2

i "¥es” and 3 your smount "ai rish " did vou i = nzk "7 e _'_'k-—flno'
8 o Ll a:‘:eu%::: e W Nl dnemp
SEE STATEMENT 2 3,753, j
b 26
“§ [28 Asd amounis in couomns (o) and @ andwrtehere . L L L | =3,793.
% |27 Combie.amounts  eniumes (&) and (&, bine 28, and writs nat incsme of lioss) . . . . . 1z -3,793.
% 128 Expanse deducuon for setion 179 proparty, (Form 1068, Scheduie K=1, fine 111 Do not ener
more than SE000 [42.5C0 it marmad filing separsialy) . . . — ... . S L. .28
a8 fﬂmmnmnumtumGﬂl\b-mlmnt?ﬂnw'humsndm ‘5
in ing 37 balow L A28 -3|793o
i
g-' 30 Add acounts in coiuenns (e} and (€L and writs heee .. . — . L
31 Towal esiate o wusLintomeor. losal. Combine.smounts in.calumng ) and (d, line 30 Winle 51 -
hee i . N . N
ig ~ SEE HETEEQEH §’- : 1 104,
g 32 Add amounts in eoiumng i) and (D and write here . . .. L . L 0 . . [32 104,
l n Teui small Mmuwnlwmnerlluﬂ.ﬂuwmmmmmlﬂ and e . 2 1064
s and . . .
34 Wandhall profit tax credd or refund recewed in. 1932 (ses Instrusuons) . NN
35 Windfal! prat tax withheld in 1852 (se Instructions) . Ce . NEL
%memmmmm — : et -
1 Summary
37 TOTAL i o ligss). Combing finws 2629 31, 33, and 38 Write hare and 1040, ine 16 .
38 Farmaers and fisherman: Wirile your share of GROSS FARMING AND FISMING INCOME | }
azobcable to Parts | and Il , . 3

Deaprecistion Claimad m Plﬂ L=Complate onty H property was placed In swvies bators Jenusry 1, 1001, For mor wpecs.
wuss Form 4562. I you placed sy property in sarvice atter Decamber 31, 1980, use Form 4562 for all property; do HOT complets Fart ¥,

W
o Dans e tow m &8 Bepinnhesion Gapre | 81 Lily Bapeacianien
) Daserigrinn o prepuity ol eyt Wllemid o abaw- -7y prapetng ":.. s yanr

il e e pom ]

Propariy A

|

. Property B

I

Property € |

[I3FEIITER]



ZACCARD 073 4549-00 13
- - { ' | v we tsean
FonnEY  [Comp utation of Social Security Self-Employment Tax 1 882
Sapmrment o tat, ooy i ; o o Farm 14D, 22
hame of seif-empleyed persen {at shawn on socied secanity card) Social sscurity number of
JOHN & IACCARD sall—ampioyad persan e

EXTCER Regular Computation of Net Earnings from Self-Employment

1 Nt Profit or (ess) MG e - ceeee ivm mm v m— p———m  —mee
" Sewcon o 108 o 57 o 030 . o1 N
b le’mshu S:Iuduol(~\i?nrm II!BS!.IM!BB . . .
Nal Earnings from Farm Seit-E .
2 e “rofit o (ioas) from:
# Scheduin C(Form 1040 e 32 . . . . . . .. s s . s
b Par tother than gl k-1 (Form 1085}, iine 183
& Service a5 4 minisier oF memoer of # religious groer,
NOTE: I you ate sxempl from seif-empioyment tax becauss o
you filed Form 4351, but you have other earmings of 8400 L
of mors thal are subject & sel-employment Lax, check here bD .
.0 _Service wilh i forsign govarnmantsr international organirales . . ... . B
. s Dner P
Towd . ... . . . - 38,870,

o

38,870

Adjystrmsnty -~ A I R . 3
M@Mﬂﬂ
m Optional Computation of Net Earnings from Self- E;rplovrnam ______ e

Gerierally, 1his part be used only it .. - am - -
& Moue gressfarm prahils-wers not more uun 52400 o '

. uvuu-grus!armw:ummmnSZMnavwrnﬂhﬂnwmmmmlmumw_ .

TN T e Your net nonfarmn profits ane’Tess than 31,600 and less than twp thrds (2/3) of your gross nonfarm income,
. See mstrushions for_othar kmilabgns.

3 Maximum ncome for cotienal methods . . . . . . 3 31,60000
4 Farm Opuonal Method-Entar two thirds (2/3) of gross proi-ls frum Sl‘:ht-ﬂl.ll' E rFam mnm Dm .
31 or Ime B3, an farm pannerships. Scheduls k=1 (Form 10B5). line 182, or 1,600, whichever s
- Salles, P P S S S N S S R S T _"
P Goomrasips ar O comms & ommet L umas be mmt Roaseces - P .
B Sublract he.d from e 3. . a4 . et b . Ll -
& MNonfarm Qpuonal Method-Enter the smaller of teo thirds tz.fa‘* o gross wnﬂ!s from Schedule C
[Form 1040L line 3. and Schedule K-1 (Farm 1085, hne 1Bc lother than Ilunnngl. 51.800. or,
¥ou etecied the farm ootionsl method, the smaynton ne 5 , &
BEITIE computation of Social Security Self-Employmant Tax | St
7 Enter the amount from Part |, bine 1, of, If you alested the farm colonal method, Part I, line & 7
B Ente the amount trem Part | lins 2, or, if you &l8ce the nontarm ebional method Part ||, fine 6 5 38,870,
8__iadd ines. 7 and B It jess than 5400, vou st nolsubjecl 1o sall=maloymant tax. Do nat fil_n the T ——
twsiod the sehedule_ . ._ . . e - . . bl 28,870,
10 Tha latgest amount of =mb-nod wages and slll mpim-m aarnings :u:pct o socual secunity
. of rairoad retrament tax for 1532 . 10 $32.40000
118 Toul FICA wages from Forms WeZ and RRTA R 32,400, i - o
b Unreperted ups subject to FICA wax fram Form 4137, line 8 ugnﬂ-m | 11b) . -
ochioc ACD nes L1AAN0 10B0. 0 ¢ Ll s s e e e e na e ek e el s . 11 32"'00'
12 Subiract line l\:lmm una 10. T . N _
13 Enfer the smalier of ine 8 or line 12 . . L
I line 13 15 332,400, 101 1n 53,029 40 on line 'Iﬂ O‘lrur\mn mulmly line 131.-4- .0535 an.d anter the 4
resuilon lina 14 .., : 0935
14 Self-emplevment 1ax_Ente- 1his amount on Form 1040 ine 51 . 14

Sh-175000



Iﬂttﬂﬂﬂ

2210

Guperimem ol e Trumiaty
lnaranl Movkses Sarece

437

073 **

Underpayment of

Estimated Tax by Individuals

P Attach to Form 1040

£549-00

14

DWE Fe DRA5-DI4D

amels) a3 shown on Form 1040
JDHN A_ZACCARD

[EEET Figuring Your Undnrpmum

Hmnuomwrﬂlrl the taxabi mdmummmm mwmihmmm 1040, or ke S,

1 YT —— . 3 1,834,
2 Add the ameunts on lines 52 53, 55, 56, 62, an 65, Form 1040 mmunmmmmrmlall.
Form 5328, reperiad on line 57, Form 1030, Wrile wotal here 2
3 SutrsctiineZfromiinel. . . . . . . C 3| - .- 18,834,
4 Add the amounts on lines. 80 and B4, Form 1040, undmmnmalma ........ L .933,
§ Subract lime & from line 3. 0f less than 3200, 3109 heve; o nal campleta the rast of this form.) s 12,901,
] Mmuwmmm!m:wmwmrrmm e PR 15,067
R e I B Paymant Dua Dates
(L) bl 1) idi .
¥ Diwide amaunt on ine 6 by the rumber of Apri 15,1982 | June 15 1982 | Sept 151882 | Jar 17,0933
payments recuired for the year (usually fourl. - .
Enter the resull 1 sanrepnate columns z 2,766 3 TET. .- 3,767, 3,767,
8 Estmated tex paid and tex . 2,733. Z.?!SJ 2,733,
9 CwsrBaymant lon tine 11) from previous pened FETE [
Isow ingirugtions} . i et o
2,T3h. 2, T!S. 2,733. 2,733,
2 1,032, 1,034, 1,034, 1,034,
Exceptions to the Penalty (Farmers and.fishérmen, see Instructions for special exception.) .
I!v&l-amnmmmmgwp-—ﬁ—t- FU P e——— PO ————— s
10 and ingluding the payment dus date shown, |12 2 T34, 5 "'57a1 B8,200. 10,933,
13 1.= 1881 | 25% of 1981 ux: 50% of 1987 tx; 5% of VR e | 100% of 195V wa:
tax EEE Sﬁﬁ_ -3 i 7,733,014 - 1,933, 3,B67. 5,800, T,733.
14 Excastion 2, - Tax on 1981 income using 1982 Emer 26% of x| Enter B0% of wan: | Emter T5%.of wm | Enter M00% of
Falps and exemplons. S kL] .
15 Excepiren 3. - Tax on annuslized 1mm Enter 0% of wa: | Emier 40% of wx: | Enter B0% of wx
(Attsch computsuan)., . . . . . . 18 R
16 -Exception 4. - Tax on 1882 hmw:-lr &, Emer 90% of we: | Enter §0% of wa | Emter S0% of tax '5\3‘ m"'l
o 301 B MO DO — ey = e s e P P ol s

XL Figuring the Penaity (Complete tines

17a through 18,

If none of the exceptions in_F_‘uqt il applies.) )

17 wofm-lm due gete of payment 1o
. cingluding dite.of psyment or Decamber 31, !!ll.
plmhmr o amiier, |1 Degember 31- ﬂllll!l .
“eener 260, 1997 md 107 rexpesively
b Numder of days after due dmie of pay
Ingludiag date ol pavment or April 15, 1
whichewer 8 esrher. ‘1 Apri 18 % earfier, wrter 88 .
© Numser of days atter December :I‘L 1982, 10 and
Ingheding dawe of. peyment ar April 1983,
whighewer 1§ eetiipr. 11 Anrl 15 I‘l nrn-r mer llﬁ
In wachreotemn . .
185 Number l‘llrunllnc 'I'h X Iﬂ% I millmmau
k141 lime 11 .

-bmnul#unﬂu 170 X 16% X wnderpsyment an
- Bb lme 11 . .

¢ Mumber of dovs om hne 17 X 16% X underpayment on
85 Tne 1% .
19 Penulty indd amounts on lnes 1Ra, b, and e). Check the

MI below

ling amd show
amaunl i the soace provided. |f you owe s, -lﬂ nu\llrr " uunl Ihow nml mllﬂ! '"- i M e M
drom

0.

Ve-1210003

o 24 10 115031
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ZACCARD 073 4549=-00
L

1982 FEDERAL INCOME TAX STATEMENTS PAGE 1
STATEMENT 1  WAGES, SALARIES, TIPS, ETC. - -

- x - -INCOME ---  WAGES -
EMPLOYERS NAME AND ADDRESS TAX SALARIES FICa
WITHHELD TIP$. ETC
P ZACCARD CO INC 4,460 43,706 2,170
FAAJD ASSDC BOO 10,000 670
TOTAL TAX WITHHELD, WAGES, AND FICA 5,264 53,706 2,840
s==sscEzss ssszanezss ESrzEasEse

STATEMENT 2 - INCOME FROM PARTNERSHIPS-— - - - - = -

NAME AND ADDRESS OF PARTNERSHIP -+ <o —ooociommmoon o oo
SECOND GRAND CO ND13-3016186

TOTAL PARTNERSHIP INCOME =3,793

- INCUNE FRDH SHM.'I. BUSINESS CURPUR&TIUNS

STATEMENT '3
NAME AND ADDRESS OF CORPORATION
... P_IACCARD COD- mc NO e e
T 13%26821%8 i o et

ORDINARY INCOME 104
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ZACCARD 073 4549-00
1982 FEDERAL IMCOME TAX STATEMENTS PAGE 2
STATEMENT & - MISCELLANEOUS INCOME
SUBJECT OTHER TOTAL
TO TAXABLE TAXABLE
SE TAX INCOME INCOME
GROUP INSURANCE 2,682 2,682
TOTAL MISCELLANEOUS INCOME ° 2,682 2,682
- R - . — =-====I='==Bﬂ SESSsScszs=o ESSSSNESRE
STATEMENT 5...EXCEPTIONS WHICH AVDID THE PENALTY
FOR UNDERPAYMENT OF ESTIMATED TAX'
EXCEPTION 1 - 1981 TAX
1981 TAX 7,733
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LACCARD 073

1962 FEDERAL INCOME TAX STATEMENTS
STATEMENT 6 = CASH CONTRIBUTIONS UNDER $3,000
CHARITIES QUALIFYING FOR 50 PCT LIMITATIDN

CHURCH
OTHER RECEIPTED CASH CONTRIBUTIONS

TOTAL CASH CONTRIBUTIONS TQ CHARITIES
QUALIFYING FDR 50 PCT LIMITATION

TOTAL CASH CONTRIBUTIONS

4549-00

PAGE 1

485
3,385

3,870

3,870

=EEZssEszas
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39sé=Y4  Lid U3

‘!‘u.mm veawe Service ! J
Deosriment of the Treasery | R 1983 EXI‘HB“

U.S. Individual Income Tax Return

Mo. 19

P e wwdl A I-ﬁu;nﬂ 31 1382 o sfer tex vewr Bagienizy 1503, eraing 1% ' DME ko, 1EA5-BRTs
ot el e 4ol WABL (0 OISt VEE 4ISD Glee 30KIM b E4me Wk jaalied] [T Vaur socksl SEUTTy numbie
JOHN A ZACCARD |

L ]

22 DEEPDANE RD

|Swuu‘l socknl pacuTity no.

K twwn @ post il

ies, Sawie saz JUF cods Toul sgugalinn

BROKER

FOREST HILLS NY 11375 Speein 8 cecapalion
o— T -
Freaidantisl Doyouvam 3l gomtheund . . . . . . . . . ﬁ_l;x LYes ] No | boter Ghestng “ves
Mwmﬁ . Yes bt [ Mo | & rapsr your rovimae
Filing Status 1 Singie |_Fer Privacy aci med Puaerworh Hedecison 01 MDliEr. 390 IBmiae sty
5 ond H Miarried filing jount return (even o anl\rune nld income)
Roek only | ., | Married fing seperats numbar above
3
one box ' X o fll e hars o GER ERALDINE " “FACCARD
& Hesd ot household (with gualifying parsan), (See page & of instruttons.) If the qualitying parson s your un=
married child but not your dependant, write chid's name here
Qualitying witewier) with depandent child [Year spouss died B 19 ). {See pape B of Instructions.) -
Exemptlons G I:l\'wuw 5 or ovar Blind o S o :
[T 65 or over. Bilind a6 i b
;"‘;""‘"" olmml of yeur dependen children whe Ived with ysu LAURA, JOHN A JR et -
i e T Wesbas of; (1 04 dupeedess | 0 614 rram i >z
[LTRCH d Other dependents ary pamian OB P
s e el YA R R e
irpesde B
44 wmmbrre
- afiared b
& Toul numoer of exempuonsclamed . . . . . . . . . . . . . . . . b amere | 31
Income 7 Woges salies, tps, @ . . . 555._57:“'?&”.7 I[71— 13,106, _~
- 8 1wmmmnmlrwmummmm.m 1,846,
e Ba Divicends (sigo srcsch Schetuls B ¥ ovar $400) . |8l
forns e, %24, bEeghawn . . . . ... .. ... .
"'"';"‘ & Subtract fina Ob from line Sa and snter the resutt . | B |
Wyw'se et e 10 Refunds of State and locsl income taxes . :':
1L e 11 Alimoty recsived. . . . .. . . . . . .
ol
Z}_ 12 Business income or (loss) (omech Schedute €1, .+ . o . . 12 139,689, ‘/
13 Capital gain or lioss! lamack Schadure Of . P I 16,126.
14 40% capita! gaem disvibutions nan regorted on line 12 (Se page 10 of I L
15 Supplemental gaing or Uosses) feisch Form 7571 . [ KL
16 Fuly tixabie pansions, IRA distibuticn, snd snnultes not reperiad on line 17 Rk
174 Other pensrans and annuities, including roliovers. Teml received | 178 4
176

b, Taxable amount, i any, frem workshest on page 10 of Inavuctions . °
18 Renis, foyaitles, partnershipe. esiates, trusts, eic. (emmech Schedule £/ .

SEL 30,342, &

mmn 19 Farm ingome or (loss) faresh Schecwin £ « . - e e e YL
o oy 208t aen A Tots! 4 |200 ] m
i b, 200 L~
b Taxable amaurt, if any, from workehest on page 11 of Instructions . . . . . —
21 Other income SEE STATEMENT & 27 1,932,
22 Total income. AGd amounts in'column for lines Fthrough 21 . . . . . . . w22 203,039,
28 Moving eapense (amuch Form 3903 or 3903F1 . . . _;.:_ I
24 Emploves buingts mxpersas . . . . . . v
Adjustments 254 IRA ceducuon, from the worksheet on pege 12 . . 252 2,000.
to Income b Enter hate A payments you made in 1984 that are
B included in line 283 above B
[ 26 Payments o » Keogh (W.A10/ retiremant plan , 26 15,000,
x:' 27 Panalty on esrly withdrewal of savings . .. '_:}
. - 28 Alimorypaid . . . . . 4. e e e . s 5
v 28 Deduction for mer X favtach o
~~ 30 Disability | exelusion lerech Form 2440/ . .
. 33 Total sdjestment Add'?nnﬂlhrmhﬁ e eee e CEX 17,000, /
justed [ vjnlllﬂﬂn innum- Imﬂn nm? w-m-m.um
Gross Income e e f"," Innructions. Hysw f 32 186,039,
et /;;w.:f Sn
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"1 Contiol nuniver
OB Ho. 1545-0008

2 Employar's mm adaress, end ZIP om
¥, Zacearo Co.,lne. i
215 Lafuyette Street !
lleu York, NY 1L012 |

T Empioyer's icanizlcation number 4 Emplayer's State sumbsr

Sul-

o

| 1 Advancs EiC papmant

B Employes's social sacunily number I. Fedenal income lan withhaid

[ a%,‘,,;o f
T :W-mnumnmmmd \

John Zaccaro | ’ J i‘.‘.‘mw;

22 peepdene Hoad

+| 10 Wages. tipa, other companeation i 11 Bocial ecurity I wiihieid

«00; o
13 Socisl secunily wages .| ¥4 Socul secunily bpy

Forect Hills, NY 11378

9 Hama of Giate

T

20 Locai Income tax 22 Hume ol locality

‘om W=2 Wage and Tax SIilamOEIl 1983 u-mfu
Lo e

s 4

| Depatimant ol ihe Tisasuey
“Intasnal Revenus Gervica

[EFEEREE aname it Wit b B T

-, T
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\ .

Toew 1048 (189D ' Foge 2

Tax 33 Ameunt freen hne 32 {adjusiad gross income ), . . . NN 186,035,

amu- ET™ wagmhmﬁ-l-&l‘mIﬂﬂl“lﬁlummmfumkhedulgklmzl NECH 36,187,
Gaution: i you h_l_u,;_mom'm and can be claimed as a depandant on your parant's return,

Gar check hara P, | and see page 13 of the Instructions. Also cee page 13 of the Instructions H ;

m’; & You are marrimd filing a separate relwrn and your sDouse itemices deducuons, OR

o 1 # You file Form 4583,

b i you do not Hemae aum%mm’lmwm memnu:m
page 14, Then anter the allowable pan of your charitabie contributions here.

6 Subtract line 348 o 34b, whichever applies. from hne 33 v

- Twmw&oﬁarmﬁﬁmmﬂmd&Mn\Mm&

” Taxable income. Subtrazt fine 36 from

Tpr. tax hare and chack i from | i'rn'r-u.. E'mm&m-xr oz
| Serodule @ . .. . H
w l?ﬂgmnl‘l‘m:.w:‘dd lEmhﬂ.mﬂmwmgmm
Form 5544, or section 72 pensity taxes . . .

“4p_Total Add lines 38 and 39 .

Credit for the sidarly (arseh Scheduies R & AP} .
Foreign tax credit fermeeh form 17761« . .
Irvesiment cradit lemach form 24E8) .

Partal creda for political contribubons ., .
Cradit for ehild ang

[ NI

B e

lirech Forrn 2421)

48 “Jobs credil femech Form SBB4I . . .

47 Rewidential energy credit smweh Form 5695). .
48 Total eredite Aod lines 41 h &7 . . .

[

::al::z:f

43 Balance. Mmluﬂhnlmlﬂn!mllﬂvmhmmhumnw L.
50 Self-ernpioyrment tax (mach Scheduls SEI . .

§1_ Altrnative minimum L (smseh form 62511 . . . . . S s
mmmiﬂimlmmmnmtaﬂ. s “ .
Sosial seEurity Lix on tip INESME HEL FedoMed 1O EMPIoYET lamach Form 41371 .

Uncollected smployes social IICIIW‘I!IMIRTA mmim.‘mlmw! . .
Tax on an IRA (utech Form 5329), . . . - i

: ﬁg; i

Total tax, Add ines 49 through 55 . N

ﬁ!amwmmqﬂmwnmwnm
Earned income cragit. Hf line 33 15 under $10,000, ses page 16,

Amourt paid with Form 4868 . . . . . . . . .

Excess social security tax and RRTA, tax withhald (two or

TOFS @PITYTE) .

&2 Credit for Federsl s on lu:d Iu‘ll uuu .‘m:n!uwl!m
53 Re d Investment any credit h Form

:f=|: ==-=|'u5

t

84 Total payments. Add lines 57 through83 . . . . . f \.-r\
'llofudor 05 iline 64 is larger than lina BB, smar amount OVERPAID . . e
JtnuOul _II Ammgunt of line 65 10 be REFUNDED TO YOU . s
87 Amoum ef line 65 10 be applied 10 your 1984 e¥ [ |
. If g 86 i lariget tham line B4, emer AMOUNT YOU OWE . Amach check or maney order for full smount
mhllu"mnill!umm:t Muwwluhlmhyn“uf-d 1583 Form 1040" onin =) @

If Fgrm 2210 [2210% i wuchad) s - D.

el B4
e
N

TRaer SERMIIEE 81 BRjary, | AREIATH (ANI | Nanh REMAAR (B3 ARIOER 004 AECOMOREVING RINRDRIES Bad L3INmARD o al -
Plaass i, by W me, peirer, ond dampltin Desiarsiios &l paperer et e Wapeyel i nul:-‘m Inlnrmaiiny .l -lln mluu [T u, m.m..
’ Taml glynsime LU ' Spensas wlguatare UL Iifing |abatly, BOTH masi sigel
Prepanars Bria ?:;&_:i Frapeiers sachal sacwily w,
pua ) EC RESSHAN £ m|
Proparar's __ SELGER E B EL No. 11-240B8598
Use Only o W iaiesmsent) ~—60 E 4ZND STREET :
NEW YORK, N,7. 2P code  AD01T

=110
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!
Schecules ABS..| .. ... ..Schedule A - Itemized Deductions AL
rm
Deapsrmant of thr Treasary | B Attach to Form 1040, » See Instructions for Schedules A and B (Form 1040). 19 83
[ 7

Nanes) as ihomanfurm 1040- .
JOHN A ZACCARO

Madiasl and 1. Medcines and drugs . . .
Expenset | 27 Wrnte 1% of Form 1040, line 33
(Do M'":lm 3 Subtracy line 2 from line 1. If ne 2 15 more than line 1, were zero . .
md,..::: 4 Other mechcal and dental expanses: -
by othans.) » Dociors, denlisis, nurses. hospials, insutance premiums vou
ISoe pige 18 & == pud for medical and dentsl care, #t2.. L. R
Ingtructians. hﬁmm . f . .
e Other lhst - include hurlng nds. demu-u :uﬂlml. )
b -
o eie 1B Aodiines3-through &c. . i : "
6 Multply amount on Form 1l 1
7_Subtract line & from line 5. I'ines-:nuruhmlm
Taxes 8 State and local income.
.5 Realegute, . . . . N
10 » General sales (sew sales tax ublnl
b General sales on motor vahicies .
5 9ot
el rcersi

1|

11, Other (List = inziude

i 11 il
tnverest Expanas | 13 o Home mortgage interest pad 1o hrancial insttons. . . .
b Home morgage ﬂulﬂﬂadulnﬁuﬂm&mmalmsm
. ang N
e |, e_ar s
80e soge 10 ot ',: S".,,,::;?, L"n"'i?'sun: S o
- i
D R e
Add i th Wirite vour .
Contributions |97 5 Cash contributions. m,aua-nmg'wawwwr L.
P N - @nuration, report thase contributons on line 1700 . . . .

5hiow 15 wham vou give snd hew mueh you gave)

e b, mwmm-hmuﬂnumwmvwoﬂm um

Thett Lossss |29 Total casualty or theh lossles) (atiach Form 4884)
iscaliarsous .

{See page 21 of

18- Other than cash (attach required statemant). .
.18 anﬂ#mms“n_
20 _Add knes 1738 through 19, Wl'ltlvuu!‘mm

B a s e P

. F'wrmw 3 L. 135 | 610.
Bummery ol |35 Add hnes 7. :2. 16,20, 21 and 25. . . 1.
Oncustions | . . S - AT.881
e . ling Status box 2 or B, write 53,4007 T
27 M you checked Form 1040 |nung 1a1uS bax 1 or & wrils §2.300
Filing Status ber 3, write §1,700° 27 1,700,
1S¢e page 21 of | 28 Subtract ine 27 from line 26, anmnwm-rﬁm&mlmllnlm M tine .
tstructions) 27 s than line 2E, see the Instruct 28 on 9o, 28 36,187,
130 Sehaduls & (Form 1040) 1903

N\
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—_—— e

§ i
soms » & 5 5o un u___Schedule B=Interest and Dividend Income  os

QUG Ne. BEA5-DATH . 2
Tameis: 1 snaven g Form 1040 I — teaoer P 2
JOHN A ZACCARD ]
e — PrTEPpr—— ——

[l

! i you redhived more thah'$400 in‘interest or you received any interest from an All=Savers Certificate, you must - -
inwenst | complete Part | and list ALL Interest recaivod. If you raceived interest as & nomines for another, or you received
Ingoma or paid sserued interest on securities transierred between interest payment dates, please see page 2

Intarest income other than interest from All-Savers Cerilficates

Amount
é;;‘& 1 muu |In=|Il_lnnunsnllu-rmna mngl:.&nlmmwlm nlto\‘ﬂl‘:ﬂ-l A
Al
comete 2 Other -mcrcsl income flist name of payer) &
Fast i CITIBANK 559,
EAST RIVER SAV s mamm e wra] - BET.
= 2

3 Adduoestand2, . oo |3 1,846,
Inerest from Ali-Savers Certificates [ASCs). l5ee page 22, Amaunt
2 ;
'y

5 Add amourts gn ling & . [P

T mmmﬂ mmmumnmmeu m mr'ﬂ lfm
7 Subtrsct fine & from hnw 5.

B Add ines 3 and 7. Write your answer here uunhﬂn mw. Iul.

_.,.,.p"_sl 1,846,

martil | M you received mors than $400 in gross iviunds lineluding eapital gain d and other distr
Dividend | gtoek. afynum g 1o investad dividends from a public uulm- complete Part I If m
Incama ds s & inae for wmhnn sae page 22 -
(5o Name of payer Amaunt
23 i [ i
Also — -
templeie
Part il
N —r— S -y wia il
= T

here and on lins 15,

it g ,,_._l_s o il g = 3 2 pmm -~

nTﬁ-lilIﬁnd

‘|14 Add tnes 11,12, and 13
15 Sml Illp 14 from ling 10 Write yeur answer Itlu and gn lm 10!0. hn Bo. g
'ﬂrw«mmwmdmrmmm{:un-rwmummsemmwmqmm- pains o

losxes, do nat fife tART sehedule. Inmesd. emer 40% of your captal gavn dutributions on Form 1040 -hine 14— — = =
= .ﬁn BT 17 you receivéd mdrs than $400 of interest'or dividends, OR if youhad  foreign account or were » nrnntor Yas | No
‘.:'.'.:r., of, or & tranferar to, a foreign trust, you must snswer both questions in Part 111
d

: 16 Atany o
Famign
Trumte

during the tax year, dd you have sn interest inor 2 :-?nllurl o othar authority over a bank scecunt,

securities account, o othar financial account in a formgn couury? See page 23 of the instructions for x
and filling for Form 80-22.11 . . A B i s
ISee page If *¥es,” write the name of the toregn country ™ L T
n{i:r;;:j 17 Were you the granter of o tansieror o, » foreign trust which existed during the current tax year, whather
"1° = or not you have sny baneficial interest i 7 IF *Yes*, you may have to file Farms 3520, 3520-4, o 926 . . . X
LEREITTTT]

Sehwdule B (Form 1040) 1883



SCI:lEDULE c
{Form 1040}

sl Bevesat Service

Partrerships, Joint Vantures, ete., Must File Form 1065
Crperrmani ol e TOOSOY o 5 opop 4o Form 1040 or Form 104 T B See Instructions for Schedule C Form 1040L
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[Sale Proprigtortshipl

(
Profit or (Loss) From Business or Professiorl

OUG e 15AL-0874

1383

VOHN A ZAECARD

1 5oeial security number

A Munmmsmuulmrlb BROKER
JUHN .lu LACCARD

s produst sREAL ESTATE

€ Employer dentibeaton no,

B_Busmness name and adaress

22 DEEPDANE RD = am
FOREST HILLS NY 11375
[ g Mvenon: [ — - ———
Lower of or markel (3] Other (atuach uumlnml -
E ARicash 21| jAccrual (31 || Other Lspecityl B
F WWas lwom mmr ehange 11 datermimng Quantities, cosis, of valuations betvween apening and closing mumn'v'f
i "Yes." sttach explanston. . R - —— rmm w -
Dig oetuct 5 for " 7. .
PART I = Income _
1 8 GrOSS FOCIPIS OF BMEE . oo i+ 4 oa e aaisar s At o S et e e ::i
b Lozt Aeturns and allewances. .. aos s oeon s s [P = :
& Subtract imp 1b from hine 1a and gnter the balance here_......— i 148,650,
2 Cost of goods s0id and/or GRRTAUENE PAFL ILINRE) . 1oeoa s o caiams s = e = e .
3 Subtract lina 2 from line 1z and enter the gross profit hﬂ . g P ] 148, 650,
4 & Winafal Proht Tax Credit or Retund received n 1983 (see insvuctons) K.
b Other uncome, as 4 e
5 Add lines 3 &a_and db_This is the gross ingame L 145,650,
PART H. - Deductions | —
6 ASVETUSING ... P . 24 5 {not included in Part I . . e
7 ﬁ.’:‘.&’«".“'"‘.:‘ or services 25 Taxes [Do-mot include Windtall =,
L . Profit Tax here, Ses line 28]
B Bank service charges . . .

9 Car and ruck

.26 Travel and anterianment ... .o om0
27 Uiilities and ui-ehun- S . .

10 Commissions
11 Daplaten .-

12 Dapreciaton and Section | 179 -
. Geduction from Form 4352 |

.~ & Subract hhe 285 trom 282 . . . 1
| - 28 Windfall Profit Tax withheld in 1883 .~ .« ..

SRR

15 Freight baot nchudad in Paey
16 Insurance . .

17 interest om business indebredr

18 Laundry snd

18 Lagal end profe;

20 Ofties axponee . . . .

21 Pension and,grafii=shuring nw

22 Rent on business property

e - T@ =~ D

23 Repairs .

31 Add amounts Jr- clnlurnm for lines 6 throwgh 30k _These are the total deductions

M EL

B,561,

32 Net profit or lloss) Subtractline 31 frem kne-5 and snter the resuiL If a profit, enter on Fa-m_lmn_ Iml_!:!__ |

2nd on Sehadula SE, Part | ling 2 (or Form 1041, line B W 5 loss, go on to line 33

1 “Yes.

33 Hyou Im o3y, you rllm wngwaf this uuuﬂm: “De you have amounts for which you &re nat @ risk in this businest (see Inste 12— L_J\fu
“No.”, s Sebedule SE Part |, lin r P 1

1
EART lII - Cost of Gouds Seold and/or Operations {See Schedule C Instructions _fng_- Part Il

. omter. the lots on Form 1040, line 1

139,689,
P~y

1, line 61

=

1 fnveniory at beginrung of yaar (it ditferent from rut\rw:dwnn lnum:rr stach
2 Purchases less cost of items withdeanan 167 pargonal ush “w
!ledlawmmimmcmwwnmmun e e T

4 Matarialy snd supplies . f

5 Othe costs “ e on s gat w a4y
ﬁm&milﬁtuuﬂl! '
T Less: Inventory at end of year,

B Cost of goods gold and/or oparations. Swnu I-na 7 l\vom llnc 6 Erwrr m nnd -nP-rtI IIn.Z lm

| | ol e e |

Ub-130608)

Schedule C Form 1040 1883



447

. i
SCHEDULE D Capital Gains and LoSS8S fxamptes of property to bs reported
(FORM 1040}

emmnwid 80 B TR and gains {but not losses) on parsonal assets such as a home or jawelry.)

on this Schedule ara gains and losses on stocks, bonds, and similar investments,

OM3 We 13450974

1883

P Attach to Form 1040, = See instrustions for Schedule D iForm 10401

Imarsal Reasnrr Surwice
o

Nameis! as shown on Form 1040 Your socml sacurity number
JOHN A ZACCARD — _
PART L - Short-term Capital Gains and Losses=Assets Heid One Year orless ... -
m B, Dt u.ﬂ‘n ®. Low of pbw baah, .mk“l.ﬂ"';l?‘- " “._“.
et o o TR 5,.;1'.,.',,,."—‘ e i ~aul R P - e sl i sesnes
1 DRM 6252 T
2/2h/83 5/04/83 15,026,
: |
1
2 smmmgunmmoaummngtaamwmmmzuﬂ_

lirg 7oAl a 5 oo en e
Wumlunmmﬂm_ tfram | IZ‘BZIhc'a‘lerB

mmwn:mmss_;v and fidug
Agd lines-1 throuph 4 incolumn Tandedlumn g . . . . .ims o v osr e o

Combine cofumng { and g of line S and enter the net gain o (oss).

~mm e E

Shert-term: elalul Icas caryover fraln years beginmng ahe 1969 .
97 i

e

PART IL ~ Long-term Capital. Gains. and Losses-Assets Hald More ‘I'hln One Yaar

[ .

i e Py | - 3
-0 _bwrwmmmmhmsuﬂdﬁﬂ mﬂm_t'_w'.'.ﬁ'.lz.! L

Uhes 7, 1N 16DF 18, 577 " o D h o8 e e e .4

11 Lmrlummhliunﬁmimlmwlululmmhmmmpmuﬂ “

2. el longferm.gain or oss) from parmarshies, S corperations, and fiduearies, » . e - - L
113 Add lines 9 through 12 in ealumn § and columng. ., . . N I — —— 51353'
24..Gormini courns .4n03 o ine_13.4n¢ ener 1o 0ot gan . (0w . . 2253
215 Canitat gy diswibubons: . <. s £y ool s T —
16 Enter gain.from Form 4797, Hne Blak1 . - -0 . ooocs o o X 7
17 Combine lines 16 through 16. « . « « « « « & 4 4 . e Ry 3,353,
13 Lmn-llm capital loss sarryover fram yesrs bul«nlnn-lur 1969 . . 1
' gann e lines 17 and 18, . . . . . L] 3,353,

mmcumnmwmw:gg Mnnﬂl w&.wm..-m.wwmmmmmh Tont

We-130RRES

Schedule D (Form 1040) 1983
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. ! ) OME Mo 15450228
6252 Computation of Installment Sale Income e
Feern. B Ges Instructions. P Atiach 18 your thx réturn. 1983
Dromisau ot ibs Trrme Lise » saparste forim for mach sale o ofhes dispexitin of property on the inctalimens methad.
siareat haveasr Service
IEmELs) A2 SNewn 07 WAR FENETR, . .. .. e — —— e oo leemudying numzes

JOHN & Ihtt.&RD
& m--m&m o progery

1231 iSSET i)

O _Was proparsy wal= o umnzmur.' II;_“. 18807 Eee.l\mlsm"l =5 s s s —
€ I the answer to DosTYes. " was me groperty & markewble secury®. . L o L o L . oL

« ¥y checked “Yes™ 1o auestion £, compiene Pan i, e A —
1 you eeckes “N” 1o question £. compiete Part I (o the year of saie and for 2 years ater the year o saie.

PART |- Computation of Gross Profit and Contract Price ‘Compiate ths ae re- year !'mﬂnfrf

1 Sellng GEice mEwding mOTiGIGES #nd GVIEr, ndetiednass (Do A3t mENSe INEreR mglm sueo or vmsimied) 1] 58,333,
z and ouher buryer. mnarcmm. P .'_... - % -
. SUbYBEL 15, Da.wak intlade mem marigaprs i s besk wn gey seeiced. . ! 2 fiie
3 Subwacthne Zfrombne Lo oo v mt o m e e 3 58,333, _
4 Costox other baws. ol Prodecty S0l ..o e oo, o 4 25,4370 . e -
... 5 Decrecanon allowedor. E | - —
6 Atjusted basis (subicact ine 5 rom e &) ...+ w e 4 o, _5_-_____2_5_2%%'_ )
7 Commussions_and olher expenses of saie ., R P i 1,9
BAddnmBandiine T . . oL . L e s v e e . 27,396.
9 Subtract line B from kine 1, I resull 15 1070 o less, do ol compimte rest of form . . . . 30,937,
10 H question A'is 2 princiosl residence, snisr the sum of Form 2118, lines 12, 15, and 18 PRI
A1 Gross profu (subtract e A0 fombne Fhe . wosies aearh e ae ae wae ¢ e e e o 30,937,
12 Subtraca hine B.from ling 2. If fine 815 more than line 2. lﬂllflll’ﬂ . ' 0.
13 Commractprice fagd ne Sond e 92} . . . . . . . . . . . 12 58,333,
PART II.-Computation of Taxable Part of Ingtall nt Sale 'Md«tmupm ip" year o sais and ary yesr you recewe & premere.)

. 14, Gross brotitaua (dyid:fine 11 by line_13) (o yopes aftas 1hm yewr of sale, see msvuctonsh, . . 14 53.03518
16 For your of sale only - ehier amount from hine 12 above: oiherwise enter zero .. . H _u—,?g‘__m_
. 16.Paymenis recaived during year (Do npt inclyge mierest wheiher stated or unstated , .J!.'_._zh;
AT Addlines JSANGI6 L L . 0 ai e o s et g s g s . . 1333,

.18 Pum_tuu-ed In rior. yenrs s ne1 inclede imerem whether sumed
-4

A9 Taxablp pariof instaliment sale fmuluply hine 17 by IM_L

20 Pﬂ'w Iiog ! !.9 uul 15 cedinay -ruuw undgr mnm

fhis AP you Tacéid the il TRIEmert st owe T e yoar) ~— Fresem— e e

p__um.mmm_wmr_mummmmmmnw . _' - — . ——

siock 10 the issuing corporation, ST e T
The secand capastion was an invaluniary conversion whare the thraat of converuion peeurred after the hirst duasosition,
The sacond daposiion sceurad afled the deaih of the original seller or Purchaser,
It can ba establisbed 1o the satisfaction of the llllumﬂ Revenus 5|mg| that tax nnﬂmn was

the dispozitions, If this box i3 gheched, attach an explanaugn (See instruction ©)

ﬂsum::motwmmwrmuum Cvegeae e R T 1 D
”Eﬂulmmmumlmwbrmrdkuﬂl L2 i

24 Enter the smalier of line 22er e 23 . . . .. e -
+25 Total paymants received by the and of your 1983 1ax year, Add fmes 17 and 18 Jla2st
“26 Subtract linm 25 from line 24. 1 line 25 is moes than line 24, unter zero . . 26 i
27 Mutuply line 26 by Iine 14 for vear of fist sale . . - o L2z

2B Part of line 27 1hat is erdmary incame under recapiute rulu e e e Jﬂ_._—
n iﬁ[lil hm g_ﬂ- ram hirke 27, Enter on :E!ﬂl‘l [ +] UW‘THT__' e —— . ..—-".' _:'_-'_ m’ — —
Pe=130EEG
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ZACCARD 391 3932-94

1983 FEDERAL INCOME TAX STATEMENTS PAGE 2
STATEMENT & - GAIN ON INSTALLMENT SALES = SEC. 1231 ASSETS

PROPERTY DESCRIPTIDN CURRENT YEAR SALE
527/29 CANAL ST

DATE ACQUIRED ~ 2/24/83 DATE S0LD 5/04/83

GRDSS SALES PRICE - - v — .. - - 58,333
COST DR OTHER BASIS 25,437

LESS ACCUMULATED DEPRECIATION =~

ADJUSTED BASIS - ——— 25,437

EXPENSE OF: SALE SR ¢ -4

TOTAL BASIS AND EXPENSE OF SALE - 27,396

GROSS PROFIT = /- #oecom o —eemee= 30,937
D e - & e N PR - ’

:* TOTALT CONTRACT PRICE™: = - - -

H

. GRI:ISS PRDFIT RhTID

T "30,_9‘31 & 58,333 ~53.03516 PCT-

CDI.'I.ECTIDNS IN YEAR OF SALE  ~° " s s
CASH (DDWN PAYMENT AND PRINCIPAL) 28,333

TOTAL*COLLECTIONS IN YEAR OF SALE : 28,333

e e 15.&f5ﬁ

[ I T EEETEL L T
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LHLLHAY

4 !
(%
e D 10400 1!

PART W, - Summary of Parts | and il

20 Cambene nes 8 and 15, and enter the net gain or {loss! here .
Note: i fine 20 s # logs, phip fees 27 through 23 sod cormpiete fmes 34 o 25. Nrmriﬂnlanﬂ
complere finas 21 through 23 anc' ship iines 24 anc 25, f

27 It bne 20 shows a gain, entar the smaller of bne 18 or hne 20, Enter zero I I F— 5
if thare s a loss or Ao Rty on line 19, _|2'I' 3,353,

22 Enter G0% of hine 21

ﬂrhﬂkmmﬂrmmmrummrhmmwmmmkﬁwmmr.
23 Subtract lins 22 from ine 20. Entar hare snd on Form 1040, ime 13 .
24 M line 20 showws a loss, 'snter one of the foilowing smounts:

a ffline B s ero o @ net gan, enter 50% of line 20;

b I ine 18 15 2ec0 or & net gain, enter Line 20; or

€ Hihne B and lime 18 wre net iosses, enter amount on line B added 1o 50% of the amount on ine 12
25 Enter here and as llusaﬂl‘ounlmnnu'llllllmnmﬁ

a The smounton bne 24 ~

b 53,000 (31,500 if marrieo and filing » separaw returnk or bl
& Taxable income. us scjusted . . . IRPRrr—

25

PART IV, - Complete this Part Only if Ynu Elcm Qut of the Insnllmen: Me:hoﬂ Ancl Repon 2 Note or Other

Obligation at Less Than Full Face Value -

Dcmmwmummdmimlmmm
Emtar the face amount of the note or other

Enter tne percentage of valuation of the note or gther nbhpng L

PART V. - Computation of Post-1969 Capital Less Carryovers from 1983 to 1984
(Comptere this part & the [ogs on fve 24 is mose than the fose on line 25/
Note: ?auumhmmemehwwuththlﬂ

Section A - Shori-term Capital Loss Carryover

26 Enter Ioss shown an line B if none, snter zero and skip lines 27 through 30 = then go 1o line 31
rl'Emnmmalm-\ﬂ,thullutsumamcmwmm

28 Reduce any loss on line 26 1 the extent of any gain on hine 27

29 Enter smalier of hne 25 or line 26 f - . '

D _Shbiract i fine 28, Thus Iy’ Zhort-1tm o loss o from 1SES w188 L . L .

Section B. - Long-term Capital Loss Carryover

31 Submact line 29 from line 25 { Note: If yew skiaped Hins 37 thesugh 30, anber smount from fine 26 .
32 Enter loss from hine 18 if none, enter serc and skip Hnes 33 through 36 |
33 Enter gain shown on line B If that line is blank or shows 8 loss, anter 2er,
34 Reduce shy loas on line 32 to the eeent of any gein on ine 33 .

35 Multiply amount on line 31 by 2 , .

. . .

36 Subtract line 35 from line 34, This 13 vour long-term caoial loas carryover from 1883 1o 1584
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LALLARY
. : . ]
- 1
sioaiyird Suppiemental Income Schedule Ltmt e
- {From rents and royaliles, partnerships, estates, and trusts, etc) I 1 983 B
iy el ,,:;';' | » Attach to Form 1040 p See Instructions for Scheduls E Form 1040}

Namels) as shewn on Form 1040 i Your sectsl security numbar
JOHN A I&CEI\RD 1
PART L - Rent and Royaity Income or Loss .
1 Are any of the axpansas listad beiow for 3 vasaton home o other resteational unit {zee Instrusuonel? . . . . . L.Jvu'_im
2 Hyouchesked "Yes™ to question 1, did you of @ member of your family occupy the vacaticn hame of other recreational s -
wmt for more than the greater of 14 days or -10% of the total days remiad a1 far rental value during the tax year? . I_Ir,!!_lug

Prooeny Codes |Kind and Location of Preperty
A
B
c
— - I - Properties - Totais ~
Rental and Royalty Income ry B [ (Add colurnng A, B, and C)
3 1 Rents received . ‘. FTI
b ﬁwlmum . '. - _'; 3
Rmmlandﬁoyalwixpmu e -
e P
. Bil- " _
& Cleaning and maintonance . &
7 Commissions . . . 1 )
UMM‘.A'...-.I'. 8| P -
9 Intarast, S e - -
10 Lwﬂmmm:aamm: el -
11 Repars ' T
12 Suoplies . L. . w44 s 12 .
STMIDBMWWMLF‘E-.Z - R T -
Tax hers. Sea Part I, line 37) 13
T4 ULHOOE . e o e e . . |18
15 Wages and salanes 15
16 Other listh
17 Total axpansas othar nunllwull..un. - — S — et e - I
and depletion. Add lines 4 through 16 (17 17
18 Depreciauon o |18 'l
18 Tetal. Add lines 17 and 18 . e
20 Income or (igss] from rental or roysity
properties. Subtract line 18 from line 3 (20
21 Add properues with profits on line 20, and write the total profis here . . - I:%
ﬂmwmunﬂnrummlmlﬂ.lﬂlmulhlmldlunnm f . f f S
I i Wil mat profit ) APPSR  + ]
llNollrmrnulprmluﬂnﬂkwﬂrmmlmﬂ I L1
25 Total rental or royalty incams or lloss). Combine amounts on lines 23 ml 248, andwrite !h-o total hate, If Parts i,
ll.ml\i'mplpuzhnmlnnwmmulhllmlmhuﬂmhm 1048, ine 18, Otherwise,

include the smount in line 39 on page 2 of Schedule E . [ v
-ams Beheculn £ (Form 1040) 1883
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115 3932=94 T 11
Schedue € Form 10800 15283 12 Page 2
Namais) as shown eh Form 1040 |"wud|luc—iqw
JOHN A ZACCAROD
PART L = I or Losses from Partnerships, Estates or Trl Corporations o -
umrlmamum ang have EMOUnLs mmdmtul actnity for which you are notl 81 nisk, you may muuﬂlalerrnmﬁsn
InSiruepgng. - N
T mfr Rr—— e
w it | e | il | e
T SEE STllEHEN| _2 o : L - 38,504,
.t 26 Agd smeunts in calumes (d) and (e} and write the wialls) here P |28 d 38,504,
2 27 Combine amounts in columns (d) and fel, hna 26, snd write the net insorie or lossh . . . . &_ 38,504,
28 Deduction for seston 178 property (trom Ferm 1085, Schedula K711 (See e jone | 28 1

29 Totsl parinerstug- incorme oF fless). cmmmm:anlmﬂwm\nmumml here and
ﬂhnlmﬁ-ﬁﬁbﬂﬁw e L vt , — 28| -. 38,504,

30 Add smoumsn eslumns (8-and {el and wiite the totalis) here 2 "%
31 Total estate or trust Illmmnrtluﬂl Cgmhulmmummulumh‘l andld. llnegl'-‘ qu the

total here and | Ibelow. . . e n
SEE 5|xiéﬁENT % i 8 162.

T er

Estates o
S Corporations | Trusiz |

32 Add amounts in olumas (d) and e) and write the totalis hers . . . . . [ 32 —B,162.
33 Carnbine amousis in columns () end (sl-ling 32 Inc-write the"net ncome o floxst . . = . L33 -8,162.
34 Deduction for section 179 propenty (from Form 11208, Schadule K1), {Sae 15 for limitations.) | 3%
asfoulSwwnlmmmmlulm melnlmmmhmamda& ertcliu'bhlll-ro A
|___and include in bire 39 below . -- - -0y oy . 35 =8,162,
PART NIl - !ﬂghll Prﬂil Tax_Summary -
36 Windiall ardnwmertclunarmuﬂ " 15&3&.. muwnnﬂ EL)
37 profit tax d in 1983 (see . s A = 37
8 Combine armauns on i and 37, s e L]

PART IV, - Summary

4D Farmers and Mhﬂmﬂ: ‘Write your ghare d‘ EﬁUSS FMMNG AND FI§FING MUI!
applizable o Parts tand ., ., ., e e i ey e

PART V., - Depr tion Claimed in Part |, - Complets only H praperty was placed in servive before danusry 1, 1901, For mers spwes, us,
FPorm 4562, H you placed ony preparty n sarvics sier Desarnber 31, 1880, was Form 4562 for all propartyr de NOT complite Pert V.

‘ o . D Ceprecinien (-

R i | s | s Rmlew | v
e s e J [ (e . . Raly e
= - = e
__Totals Propecry A) ., . e
L] == g . - — 5 i - - - - - -

Els =

3 T

8 A

£ [

o5 Pronedty B) A N i
(]

z

g

o Totas Propery ), . . . .,

[
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LACCARD 115 3932-94 12
- OME Mo 1RAs-0aT4

H v Cornputation of Social Securl‘tggSe!f—Ernplo\rment Tax| 1883

Depuibnrel Tenutan
M m:n':'ln«n .. Attach to Form 1040,

tnme of sell -emaloyed persen (85 Shown on Social secefity o)
JOHN A IACCARD

PART 1. -Regnﬂ,nr-computation- of Net-Earnings from-Seif-Employment: --- - -——e o - . S

Sachal seourity number of
asbi=employed person

1 Natprofit er lless) fram: - - - _

3 ScheddleF. (Form 104D), line 55 oe ine 83 .. ... ... E B

b Farm partnarshios. Schedule K-1 (Form 1085, ne 180. . s . - .

2 Net proft or (oss) from: P 01y 7.5 Pt |
& Schedule C(Form 0401 ne 32. . . . . . . . . . . . . . L] L

b Par ips (other than gl S K-1IFCI1|11MII||I& .

.. _Serwid A _munisier .ol areligrous ordet. . . o .l e = . Lo

NOTE: i you are exemp! from self-empioyment 1ax because - - o

you flled Foem 4351, but you have other sarmings of $400 R P

o more that are subject 1o seli-empioyment Lax, check here ’_l [

d  Service with aforeign governmant o internavonal organization . -
o Other »

Tousl. : 139,689,

:::mﬂmm;m‘ :;d;:n"g-n-m‘—“'q—hﬁﬁ PP T 2 139,689,
PART li. = Optional Computation of
" Ganarally. this part may be used anly if you meet any of the foliowing tests:
A1'mrwcuhmprolml:i:hlﬁuhFMMlMﬂwlwmwanﬁmmilﬂnﬁ
ingmuimmmumhrm1mm|31a‘lul’?lmmmanlzalﬂnmumnnmmmﬁu
ASchedule F (Form 1m line 56 o line B9) vere lass than 81,600, or
{Form 10400, line 32) were less than § .mmm
awammlumimmwcuImnlmnnﬂ.

jons for other )

3 Mawimum ineome for ootonsl methods . . . . . . . . . . . . . a a4 s . s L $1,600.00

H@Mmﬂmum thirds (2/3) of groas prafis frem Schadula B Form 0400 line —tpp——————
—. 31 or line B7, and farm partnershine, Schaduie K=1 (Form. 1086 .kne 18x, or 81,600 whichever 1z smalier

ss.argumlmm.s‘..“ PR S e s 5

& .Nontarm Ontiansl Methad-Enter mwvﬁmmmwﬂldmmﬂm i
eome from Sﬂudull C iFeem 10400, line 5, and Schedule K-1 (Form 1065), line 182 (other !ll-l‘\ lum-
L) i fasm ! n on line 5 . . &

PART I, - Computation of Soclal Securlty Self-Employment Tax

7 Enter the amount from Part |, line 1, or, if you sfected the farm povonal methed, Part I, ine & f 7 .
B Enter the amount from Part |, line 2, o, if you slscted the nonfarm apuonal maethod, Part I, ins 6 . | Bt 139,689,
B _Add lines. 7 and B_If less than §400. you_ace nat subyet i self:employment tax. Do.not Sl ... .| -.f.
S 18 S P11 P
10 The Largast smount of combined wages md ull-mubrmﬂmmm- wb.l-c"u mml secunty R - I R
L or tautoad retrament tax (Tierl foc I8B3 s . o o o o e e lﬂ

11 & _ Tetal social security wagas frorm Farms W-2 ind cailroad. ratirement .

e COMpmnsation Tt Do o & i e
T b Unrepacted tips subject 10 social security. 1ax from Form 4137, e 8, or.
~ 1o raioad ratirement L (Tier ). .

vial —xv106s F

¢ Addlines 1aand b . . . 13,104,

12 Subiract line 11¢ fam Jine 10 . R e e e _‘,_L__.___"'Zm
13.Enter the smaller of lioe S or line IZ . LMl 22,596,

¥ line 13 wm 335,700 or more, fill iIn ‘3,33?950!! Iml H Dl.hlnmll. FI'NH.IFIV ||lll 13 IW Dm.nd enter ,1

the rexult on line 14 . . - 0938
4 Al tax. 1hi unt en Form 1040, line 50 e 14! 2.113.'\
1300080 - i ] ]

Goheduls SE (Form 1040) 1082
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115 *%

Underpayment of
Estimated Tax by Individuals

" Attach to Form 1040

3932-94 13

O R TEARID

1883

WNamels) a5 shown g Ferm, 1040
JOHN A ZACCARD

| Gucial JacUrity Rumbar

Part I. - Flguring Tour Underpayment

1f you recaived interest snd dividend income atter June 30 !ul -mi auduu-d vour npril of Junp in:nllnr!_gt,

[Sue instructions under interast and Dividend income.)

cheek

1 1583 tax lfrom Form 1040, line 561,

2 Add the amounts on linea &1, 53, 54, Eamﬂﬁ'.wmlm Nnmuxwmm«mhnlall

Feern 5329, raportad an ling 55, Form 1040. Wit total here

this box !
I 450,

3 SubracthmeZfremiine 1. . . . . . . . . . . e e e 3 GT'*EE.'
& Add the amoums on Ines 57 end 67, Form 1040 [Alse edd amaoum fram w.msm &e 1 Wirne the L s .
§ Subtract line & from lme 3. (if less than $300, st=o here: do ot compiate tna rest of ths form) - . 5 1606,
6 Multply the-amount on ling 3 by B0 B0%) and enter result bere . . . . . . . A [ 53,992,
Payment Due Datas
] =] ] ]
7 Divide amgunt on line 6 By the numbar of Agell 185, 1953 June 15, 1883 SepL 15, 1983 Jan. 15, 1584
od for th {usunlly fourh. . . P
B e oo o] 13.698: 13 498.07" 13,498, 13,498,
& Estmated tax pad and tax withheld [} 5,046, 5,046, 5,046, 5,046,
8. mmmmlmmwuw fmm e e
10 AcdlnesBang8. . | . .. . .- Lo 5,086, 5,046, 5,046, 5046,
11 Underpaymant (Subracs line 10 ram Ime uou
- Overoayment {Subrract bne 7 from ne 100 . 131 8,452, 8.452, 8,452, 8,452,
Part IL. - Exceptions to the Penalty o ) o ) _
12 Toul smount paid and veld from January 1
through Seymeen toe dua e o . Ll s.046. 10,092, 15,138  20.184.
13 Exceguon 1. ~Enter 1882- 5% of 1962 mx: | 60% of 1982 wx | 75% of 1587 mx | 100% of 1B2mc
K, it T e s PR e sl s —
14 Excegtion Z = Tax on 1582 uesng 1983 Enter Z!ﬁ.alm. Enter 50% of wx: | Emter 75% of x| Emcer 100% of e
rotos ard weamomons.  SEE STAT . 5 [as 4,300.,! 8,599, 12,899, 17,198,
15 1 3. - Tax on hzed 1983 income. Ener 20% of e, | Enter 40% of mn: | Emier 60% of mx: il A
tAnach computation), . . . .. 0 . . o (B : lIup.l‘huk\
16 Exeestién 4. = Tix.on 198%.incoms ovis. 3, &, . |’ Enter 90% of wi | Emuer 90% of vax: | Emter 60% of e Ex: %‘ﬁ
e and E-month peripde, I

Part lll- — Figuring-the- Penalty {Complete for-any-underpayment

to-which no-exception-applies.) .

17a Number of days aftes paymen die date hrgugh the dete
of peyment of Juae 30, 1953, whichever is earlier.
+ Hedame 30 1n oamber, emmerdband 15 resp R 1]

b Number ot days atter payment due dato o Jume 30,

a I!l! . WAUEHEYRS A5 Inur, mrﬂqpm [1} plmn ar
U8R, eerlier. |

3w ewrloer; emier- 104, 184, end 107 ¥ -

« Number of devs altar pryment sue die of mcmu
31, 1583, whichaver is lster, througn dave of payment
of Apeil 185, 1884, whichever 15 earher. 1 Agril 16 is
anrlier, emtar 1Ill, ADG.. 106, &=d 91 ¢

184 Number Ell_l[ilnlhn 1 ¥ 18% X nwrmmmo-
3 bire 11

+b N of days on line 17b X 11% X underpaymant on
RS " P s dime 1

& Number of ‘% on line 17e X 11% X unds on
3 e 11

18 Poraity (vdd amovnts an lines 18a. b, #nd cl. Check the

naty from Lia] Il
(LSRN

and show 1hi3

A bako
wid pmm 9 e nu m« wur un lm El. " nu e iu:

Torm 22 10 (901
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LALLAKY i1z 3932-9%
1983 FEDERAL INCODME TAX STATEMENTS PAGE 1
STATEMENT 1 ~ WAGES, SALARIES, TIPS, ETC.
INCOME WAGES
EMPLOYERS"NAME AND-ADDRESS - ~--—-——TaAX '~ ~ SALARIES - FICA
. WITHHELD TiPs, ETC
== = PTIZACCARD €O INC — - -o=—= = oo BBE- ~13,104 - 878
TOTAL TAX WITHHELD, WAGES, AND FICA 884 13,104 aTe
- === = T EEEEE
E B I e T I S - ce ae- 4 s -
STATEMENT 2 - INCOME FROM Panrusksnxps-" T oo T
NAME AND ADDRESS OF PARTNERSHIP Tm s mmemmis m—m e e o mo
SECOND GRAND €D ND13-3016186
TOTAL PARTNERSHIP INCOME 38,504
. I s S e f e s EZES==sEx

Sﬂ.TEHENT 9 = INCOME FROM 5 CURPGRATIUNS

NAME " AND AﬁDREES OF CORPORATION

P ZACCARD €O ING NO - o o oo oo oo oo oo -
13-2682158 - _
DRDINARY INCOME ¥ T - -8,162

o ———n s e iaiis mim s smsn meme wmmes | s A e G EE EEEEEE
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ZACCARD 11s 3932-94
1983 FEDERAL INCOME TAX STATEMENTS PAGE 2
STATEMENT 4 - MISCELLANEOUS INCOME

SUBJECT DTHER TOTAL
TO TAXABLE TAXABLE
SE TAX INCOME INCOME

GROUP INSURANCE . 1,932 . 1,932

.. 1,932 1,932

TOTAL MISCELLANEOUS INCOME e L

STATEMENT - -5 EKCEP%IDNS NHiﬁH AVOID THE PENALTY
FOR UNDERPAYMENT OF ESTIMATED TAX

EXCEPTION 2  TAX ON PRIDR YEAR INCOME
USING 1983 RATES AND EXEMPTIONS

TAXABLE INCOME FOR EXCEPTION 2 50,318

EEESSSSSER
TAX = _TAX RATE SCHEDULES  __ ____ . _.. .. .. . 17,248
OTHER CREDITS 50
INCOME TAX AFTER CREDITS -~ 17,198
. EEEESSTEEN
TOTAL TAX FOR EXCEPTION 2 17,198
EZsssssEmE

STATEMENT 6 ~ MISCELLANEOUS ITEMIZED DEDUCTIONS
EXPENSES=PRODUCTION

OF INCOME 610

TOTAL MISCELLANEOUS ITEMIZED DEDUCTIONS 610
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LACCARD 115 3932-94

1983 FEDERAL INCOME TAX STATEMENTS PAGE 3
STlTEHENT T - CASH CONTRIBUTIONS UNDER $2,000
CHARITIES QUALIFYING FOR 50 PCT LIMITATION

CHURCH 600
OTHER RECEIPTED CASH CONTRIBUTIONS 6,945

TOTAL CASH CONTRIBUTIONS TO CHARITIES
QUALIFYING FOR 50 PCT. LIMITATION . . .. 7,545

TOTAL CASH CONTRIBUTIONS UNDER $3000 T,545

ECESEESDER
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+| 113068-9074=1¢  009°75. EXHIBIT. MO, 20

- ScumLE TC Tax Computation Schedule

(Form 1040}
Sapuetmart o the Tmerey » Attach to Form 1040.

intarnyl Bevaawe Sarvios

37

' Ve el ey
RO 8 AN GERALOINE ZACCARD b

Tax fon for Tax nmmtmmrﬁ— -

Usa this to figurs your tax if: more exemptions than were coversd in the Tax
) .mamurmxmlmn»mmmnmmo 7“'”°fml|lh¢m
e Hln&aw mﬂi’i{'ﬁﬂ%m m DMIGIImumLﬂn),mmﬁtimmm
and you. ehecked Fling Status Soie 2 or 8 on Fomn 1040. SEing), or Form 4725 (Maximum Tex an Personal Service Incoma),
1 Entar your Tex Tabla Income from Form 1040,0ne 34 . . . . . . [ . . . . . . . L1 9e,3n.
2 Multply 5750 by the total number of sxamptians clalmed on Farm 1040, line 7. . . 2 32 199,

ble incame. Subkract line 2 from line 1. (Figure wanmmnmnmmmm :

3%uumumm:mmmm’g. . 3 8e, %80,
tmmemmmmumC]Tummm-x.Y.uz. Emm-b.

(M scredue @, 0r [ Jrom 4726 . . . 1. .o oo a0 ... . L4 32,130,
General Tax Credit

fte 58 o e o gt e '

a s L]
mﬂ?-éﬂmamwmsmmuﬁ.e .. 1.5 = i7=.
6 Enter the amourt from line 3, sbave . ) [ B86.%81.
nﬁnumnmmawmmmm I e

7 foter {mlmmmsnmmum . } b _!_.zua.
8 Sublrat e 7 it 6.7 8 L #3.381,
swmwmstmumm«mmnnm . 9 180.
10 Ganars! tax credit, Entar the amount from llee 8 or ine 9, whichever is larger + « . e LU

anmmmmmeummmmw|mwmhm IDQD. -
- fne 38 . . 0 3 S il H . s Rl Bt 31,4%,

mﬂ' Computation for Cartain Taxpayers Who Must ltemize Deductions

It you ara uded in one of the groups below, you lz.lndlﬂ.m,nq-unlmlnmcﬂmtwﬂwmlmur

g?bi;u‘i n(F"w?o&m&lft;EfmgLnd:ﬁrm t on I.Yuummnudlinlawu;dnmnmmnpnm
a-A (Form o more than your

tamized ¥o deductions.

[temizes ro is an axcy to this rule. You den't
ons on Schedule A, line 39, you must..mwmh it prem st itemize becausa he
complate Part Il before figuring your tax, she s describad In A ang antors ::f-n-e """"“":h:'.:"“."f’:fﬂ“'u.x
lzed deductions on Part li, line 3, of this scheduls, I 4 the
You MUST itemize your deductions if: . cass, don't complets Part I, Go back to Farm 1040, line 33, and
l.vuu-umm-.w on your pareat's return T 3. Then 89 to Form 1040, Nne 34.)

“and 3-': or other um.ﬂm,m.dw - G.‘I‘uthﬂrmlHﬂhlﬂuﬁlmfmmmunm us.
w less than $2,2 Incoma If single (ls tha mn-nlan.(rm
$1,600 ummauﬂg..ﬁ'ﬁﬂ., mm] " . n ida for U5 Cltizens Ernplnu in .S, Poasessions, far mame

'mlfymw mm‘.mmﬂmw D.
tions on Schaduls A, lin M-ermumm‘mmm W
N‘m.!,ntm-m-duu, you are married fing & Putlr. mduﬂum.r-lnfm,mwnmamunrwdmum

T FE e ASC IR SRt
mﬂfﬂm-hMWlepyammmm]mm ol m#““ Y

1 Enter the amount from Form 1040, line 31 . . .

A L R L

2 Emter the amount from Schedule A, llne 40, , ., , , . .. . | 2

.3 Enter the amount from Scheduls A line 39 . . , . 3
Caution: kumhdmmﬁu-dmnﬂnlunmmmmmm.Kﬂhabm‘.lllmi !

mmmwuusauFom!m
4 Subtractline 3fromiine 2. . . . . . 37
lMiﬂnnllﬁl.ImrlunlnduFoﬂnlm ||muumarnmluo,un-nmnuumm

f

see” Form ,Wnd- Publication 570, Tax -
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4625 C‘ompuhthn of lllnlmum Tax—-lndlvlduals

dﬁ_

Name(s) = m-mm
ERADINE Zaccada

1 Tax Preference Hems. . .o - o~ .- o
muwnwwammmumz)ammnnomm.rmm
mw though you owe no minimum tax, OR if you have any minimum tax lisbility
deferred from a Mmmmwwﬁlﬂk W.ﬂmhhuwmlt.mlnm
for line & Traxted a3 Tax Praference (tems in Cartain Cases
Iuhnﬂm

(a) Adjuated itemized deductions . .« . . . ._.....'....,._._1 e e e T
mwwnmmm T
(1) Low-income rental housing under section 167(k}. + « + + « « &

P e s e ow s
mmmm.......................

on i property subject toslesse . . . . . . . . . .
Iw:mdmmmm ™ e e s e e s s o e M
(#) Amortizstion of mliroad rolling stock . . . . - LT ATl W e e e e e s
wmummm‘. 0 6 atece w s 4o m
(@ Amortization of child care faciiities . . . e e a s N e -
mmmmmmmnﬂnﬂlm. P s oo ow s

() Stock options . . . . .
(@ Deplation . . ..
) Capital gains . . . . . .
) Intangible driling costs . . .

. e ow
s e .

I ./ X X3~

L T

2 Total tax preference. items. Add lines 1(a) throughr 30} . - .« . . . «p. o see o 4 | J/)—Dao .
3 Amount fom Form 1080, N8 4T%, - e icviime + & o o] _54’._?@. I
-4?uﬁmmnmﬂngpdwywlmtu'dit . e om
lmﬁmmnmn:mwmlnumm}m ——

6 Tax on of it Bond(s) . ~
rmm:mwu..............._}/'m
Itnmﬂll;llwut(p)mdmuu“mM?.m&}ﬂwmﬂm-iﬂnl /(?7"/

mﬁzmt@?&-‘mmuuamm). c e s e sy s Zéc)}\('

10 Multiply amount on line9'by 15T and eiterhere. = . 0T 0 4 0 e e e e e e |l 37195"
ummIMMnmxmmmmmmm ¥
- ment showing L P o AL
nmmmmmlmnwu%mmm . . .
umunmmmmmuumwnn-Marhm. N )

3 704
Iumrﬁnwrnauwmmnmmnm, AT . s e e -
15 Enter’ fax défan X " a an, =

putation) . . . . . s w4 o e s e s B

16" Total minlimum tax. Add fines 14 and 157, . . .0 .. iy s - — 3‘?06(- *

17 Excess tax credits.. Sea Instructions for lina 17 before com mumn.ummuma
s more than Zero, this section.will not apply; skip lines 7(a) through 18 and enter the amount
from line 16 on line 19,

() Cradit for the aiderty . et e m aim - aom
m::uﬂvupuuuwwnwum. P

(e} Credit for child core expensas . . . . .
mﬂuldnnﬂnlmryn!dlh.....-'......

18 Add lines 17(a) through 17(d) . « "—L_BW?'_'
19 Subtract lina 18 from line 16. Quuhmmﬂmﬁmtwlllnaﬂ. s s s s s s ti s .

- Inglude any tax Imposed under sec. 40308} wlnmum-dwﬂ-mlﬂnrwulmm-‘mmulm
o by trustsl, or sny pensity tax under sea. 73

s s 4 8 o4 8

rom 4625 a9Tm)
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LL9G68=5pTa-10 [ 349

Schedule B—<Interest and Dividend Income. e
5 J ) 1 E JhLLaBD r
! Interest Income . Tnet o oo dttanan ore
lllmmnlvoommmmslmlnlmoumpwrml. mmﬁinmm;gnm
i " Ploose sus page i the instructions to find ut what intarest et . ot the : _OMM
to report. Then an the questicns In Part 11, balew. If you (H), (W), (1), for stock held b,"rm,,d, w,,.,"“‘;,“fo"mm "‘“"“'“
reculvad interest as & nomines for anather, or you recaived answer the questions in Part I1l, balow. If you recelvad divi-
uuamnmunmnﬁum«ﬂm!ﬁﬂwqim~ dends as & nominss mm please ses page | gf the
#5t payment dates, please 38 page - | g of the ir
Nama of payer . Amaunt Name of payer Amaust
i
—rr e
LERCESERETEY . Ty Th

SEE SCHEDUI E=n

T o X —

2 Total interest Income, Entar here and am  © ©* |- “3erit oo o] o creie .-
Form 1040, fine g . . . . . . . 4a0al

:Foreign Accounts. and. Forsign Trusts
If you are required to ilst Interest in Part | or dividends in Part I,

4 Total of line 3 .

it you had a foreign account or were a grantor of, ar a trans- 5 Capital gain distribu-
feror fo a foreign trust, you must answer both quastions in Part Jil. tlons. Enter hers and
Pleasa seo paga y o of the Instructions. gn Schedule O, line 7.
A Did you, at any time during the taxable year, have 6 Montaxable  digtribu-
an interest in or signature or other authority over a tions A .
bank, securities, or other financial account in a for 7 Total (add lines.5and 6) ., . . . & .
8ign country (see page | B of instructions)? 8 D hafore exciusi fine
B Were you the grantar of, ar transferar to, a foreign 7 from |ine 4). Enter here and on Form
trust during any taxable year, which foreign trust 1040, line 1 9g - LI

Note: If you received capital gain distributions and do not nesd
Schedule D to report any other gains or losses of fo com-
pute the alternative tax, do not file that schedule. instead,
anter the taxable part of capital gain distributions on Form
1040, iine 15

was in being during the current taxable year, whether
or not you have any beneficial interest in such trust? ,
If “Yos," you may be required to file Forms 3520,
IB20=A, ar 926,
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FORM 13"~ DIVIDEND INCOME— 187{ pre—

n JO IS A~ (g pt dine TAceneo - P gy

.
3 "g'umun R e AR T A A3 MISC 1NCT e oR 1 M W‘"‘""""'

s | eagmam
HanTAXASLL QuALIFTING ANQUNT

- o 'Tn?ﬁ‘lf C T mu,»nmm n
TOTALE TOTAL = SPOUSE.
ONLY st =
e aRossoiv, " TOTAL - J0INTIME. i
.. . . a8 b bAed il e e I FOR PTS USE QNLY  —- {W_{ l
FORM 14 — INTEREST INCOME = 1978 . _ ___ :
14| ScHEDULE 8~ INTEREST INCOME | ' i | oot TRt L

5”& o~ B".‘ Y Loﬂ/ - . “ TAXPAYITR WPOUSE
NE s Bneend Murvie. :
N EASTRIvEC S A
Li1dDClcve 0d Spv . -
) 3’56 1(6'#17'{' [T
A L Rt S/ |

— n. I .IS

FOREIGH ACCOUNTS AND FOREITN TAUSTS

Lk (LA F e TA#F;YII!IH(MTI

v \ru SEE PAGL 3 OF |
MINS. IF LEFT DLANK
BA WILL INDICATE & WO AWSHIR

~J

31€]
i
7 é mrunlu ::m' 20

YT

sTatd INTEREST INCOME
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. 119000-9074=1¢( 100299

h d 1 AIB—ltemized Deductlons AND
Sc a":'m“ Interest and Dividend Income

A Lyt B Attach o Form 1040, Do Sae Insiructions for Schedules A and B (Farm 1040).
s} as shown on Form
~ JOHN A AND GERALDINE TACCARD

Schedule A—itemized Deductions .

21 & Cash contributions for which you have -
“recalpts, cancalled checks or octher

e e b 1%5€C, wiitten wvidanes . . . . . . . . b 20897,
zn-ﬂm-um ; b Other cash comtributions {show who
3 Enter 1% of Form 1040, fina 31 - 20RE, you gave to and how much you
& Subtract line 3 from lins 2. i lee 3 18~ 0. o) P
more than line 2, enter 280 . . . » ot = .
*< 8 Balance of Insurance pramiuma for medl ' 150 -
cal care not entered on flne 1. . o . T - L AP ~ i
' @ Other medical and dental sxpanses: -
a Doctors, dentists, nurses, &t . PR = -
b Hospitals. . N P TR
toulafulunizr-lnchu hearing aldo.._. - ' ﬂounrtnmmn page ullmue-
~ dentures, ayeglasses, transpartation, ﬂ::" M”‘:ﬂmﬂd
ey P e e ryover years. . . . .
: 28 Tatal {add lnes 21a through
- 23). Enter hare and on line 36 . . - 2097,
e e o 0 (See page 17 of Instructions.)
25 Loss before i M
- ot .. 26 ‘Insurance reimbursement . N
i _— R 27 Subtract line 26 from line 25.  line 26
e . ) is more than line 25, enter zero . . -
7 Total (add lines 4 through 6e) | e 150, ‘-'llmr!wourmummwz?-*hth-
8 Enter 3% of Form 1040, e 31 , ., . . . Fi- e ”W"""‘.;" Lo ” e
9 Subtract line 8 from line-7. J# line & Is Total castalty or that [osa(
~ " more than line 7, enter 2800 . . . .. - 9. 28 trom line 27). Enter bare and oa ine 37. . m,

10 Total medical and dental expenses (sdd m'ﬁnw TBf Instructions.)
(ines 1 and 9). Enter hore and on I 33, = —p= |- - 150s ‘30 Unian duss .
ISR Cooe puao 135t Ingtrachonay I ROCIT, CONTRI. TG

P Ty ——— . L1 “”““!E'!’ SEREGULE=T2 TN
1% meal PR I [-1'3- 1 s —

13 sunanmmlgmunm-wmmm - Tie

14 General salns (soa sales tax tables) . . . . To0. 1

18 Personal properfy . . L L L L 00D 32 Total miscellansous deductions (add

16 Othar. (Hemize)-e—, oz memiasmrs vebian oo oo s ime | . Hioes 30 and 31). Enter herwand on lne38 . » [ - "~ 224,

Summary- of ltemired. Deductions..
Ses page | Mol Instructions.

'
o N ___|-33 Total-medical and dental—from line 10, . 130,
17 'ruunmumdun- 11 threugh 16). 34 Total taxes—from fow 17 ,~. . . . - L1387,
Enter here and on lind 34 , CwlT Y3287 | ods Total infsrest—trom Hne 20, . . ., [TLl
Bu pags L6 of lﬂﬂmthn:-) 36 Total contributions—irom line 24, .. . . 2,867,
18 & Home mortgage. . . [P 1,729, 37 Total casualty or thatt lcsa(us)—irom Iine 29 —
w b Cradit and charg 38 Totsl miscullaneous—rirom line 32 ., . . 2284
19 Other (itemize) P Y SCH!I‘WLE-II ¥o U722 | 39 Total duductions (sdd lines 33 thravgh 38) . p» | 210 439,
40 1 yau chackad Form 1040, Pl Status bac:
2 or &, anter 51,200
1 of 4, enter 52,200 1,299 N
l,lrmrﬂ.m....._‘..-.

41 Subtract line 40 from line 39, Enter hare
. and on Form 1040, line 33, (If line 40
20 Total Interest axpenss (add lnes is mare than line 39, antar Zer0 and see

B [ i fi
g e (odd e 180 [ o, | e ke Gedicions® on pows | (g, 3900\
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. 115068-9074-10 F*139

SEHEDULE € Profit or (Loss) From Business or Profession
(Form 1040) 1o Vosbmmetor ALk e Farm 1065.
m;-::w b= Attach to Form 1040, bsnlmw;nsﬁesunmcmlm
Nama of proprietor |
. J A-ZACCARC -
A Main business activity (see ) p_BROKER ———; product
B Business name P
© Employer number b — IE’
Dlldammquudmaj [ 3

City, State and ZIP code e -
£ Accounting mathod: mmm @bl ) acerim @ L] Other spacity)

F Mothod(s) used to value closing |
-0 [Joost - @ I-wdmwmrm @ Other (if other, attach explanation)
nmummmwmmhmmlnlummnmummmmmlw [P
If *“Yes,” attach explanation.
ummuwmmlmmarmmownwmmwmumm(mnmpnmm
others? (See page 25 of tha Instructions.) .
l&dnuﬂdwmmhrwoﬁlulnmrhoml?. s s a e

incame

l-mmwulu. " .
b'Returns and allowances . , ., .
€ Balancs (subtract line 1k from fine la) .

2 Cost of goods sold and/or aperations (Schedule C=1, Iln.l]‘ '

3 Gross profit (subtract fine 2 from line 1) . . . . .

4 Cther income (attach scheduls) . ".° .7,

B s Te aTw e e D T S R R

Aty

'8 Total incoma (add lines 3and 4) . . . . . .. UL . oL e . . s . .

Deductions

6 Advertising . . . . . . . -~

7 Amartization

Ualddlﬂ:humulnorur\duu

9 Bank changes .
10 Car and truck
llammumﬁ

© 29 Travel and lnuminmul

30 Utilitles L om e owls ol st

. s .

31 2 Wages . . .

b New Jobs Credit .

M e line 31b from 31a .

12 Dy

13 Dcnwr.lmn (npuiu in Scheduln

e, .
14 Dues and

‘3z D\Im' EXPANSEN (lp.cl.iy}-

banefit pi

A6 Fraight (not

Lo

17 Insurance .

18 Interest on business hdmell

19 Laundry and

'
I

1
i

.Q.j-.

SEE _FORM=21

i.

20 Legal and p

-

A Ofcosupplies, . " . . .
!Nmnudpmﬁl-durhwphu

BPostage . . . . . 4 o4 e e IR

24 Rent'on

25 Repairs ,

26 Supplles (not Included on Mld-

" uls G=1)
T Tawes

~avoag-=

23 Total (add

for lines 6 through 32¢) . ..~7 "

. >

34 Net profit or (loss) (sublract fine 33 from \ine 5). Enter hera and on Form 1040, line 13 ALSO enter’
on Schaduln SE (Form 1040), e § & (Far “at risk” provis|

w40 pags 25 of

B

ir.310.



FORM 21 SCHEDULE C PROFIT ORLOSS! M B i e P [an coms Jom
. BUSINESS OR PROFESSION o+ 19.« :!ml fers & AYC UaTS. Mick [ et ma. [ gaxeavers 33 wp. nalum
AAPATERS HA A éc ALt  |[TH=ee P | I
iag-av [iam - A K31 ACTIVITY iS1) | 183 PRODUCT foa| EMTEROIGITITO
] AR E X . I seouse _[T]
177 TAPATER'S BUBIMESS MAME \o0 s} Ewmovn Lo, w0 @
sz !
25 USRS ADORESS 1 [mn_are iom lias) stare x| sz @
2 1
Py 2] ) S ——T ) -
S |Gocomvimeen [T T ]
W00 L o  ENTER DIGIT 1 IF DIFFLAENT | sccmuar T12[- [ orma |13
METHOD O (HVINTORT VALUATION (ENTER OeGat 1 foomr| 17] . I—Lﬁwsﬂa'hsf | orwen awmam| 19| | e Bl 20
QR MAAKET -
™ imuowe? | ves | 21| | DOES BUSINEES ACTIVITY INVOLVE CIL ON GAS, VIDEQ TASES, £TC, P ves |22
: A Fi
' [re— v srare wa:r. » on ciarr 1 Fom sviia, s, om wiew, sar] 28 | | mrsansmonmess |
SRR TR ro. | MY.CITY UAT.NOROWGIT 1 FOR PHILA. FORMI40 | 26 | [wr. & micw. ciy won_ner. x| 28
XPLANATION OF LINES T7 & STECHEDULE C1 LINE S PART | INCOME
27 | ravmoLL TAXes . Laeime [ 1C | wer necawrs on saes 1
GIETT 2 | cosT 0F GOGDS KOLD ANGIOR OPERATIONS (5CH C1) | 2
E 3 | anoss rmosm ~ 3 L,
= & | OTHER INCOME — ATTACH SCHEDY NEY LY
"32 | STATIONENY AND PRISTING B | TataL ncous ARy L)
32 | aesice mHome PART 2 DEDUCTIONS
32 | omwen txreans N N
52| F/5e  EXPEATER, 7500 3 _ s
22 @ | mAD OESTS FAOM SALES OR SERVICES B
12 O | sANK cHARDES 9
‘: = 10 | CAR <MD TRUCK EXPENSES BT
S 11 "
. 12 | oErLETION 12
13 - BEHIDULE BELDW 13 |-
SCHEDULE €A ~ EXPENSE ACCOUNT INFORMATION T | SUED D FAILIGATION T
Lt ) 16 | EMPLOYEE BENEFIT PROCRAME 16
— - 18 | ramGeT : 16
17 | msunance 17
- - - i 18 | INTEREST o summEzy 18
— PSS e i ' 19 | aumony ano cLEANING NI
- [ 20 | weaas ano prorEssioNa L sERvices 0 :
ENTERTAISMENT FASILITY oqeta LA T 21 | oFrice sueeuies R 2
23 | FORDH v rT)
LIVI%0 ACCOMMODATIONS T ST Ay rAcATIONS_ 23 | rosTaat o]
24 | RENT ON BUSINESE PROMIATY 24
SCHEDULE C-1 ~ COST OF GOODS SOLD AND/OR OF 38 | saram = -]
- - 20 | s %
1| Ba0ounG INvENTORY [ RrIY s — LF27 ] taxes - 3 YA
g |CHARE X 28 | TeLEPwoNE %
LESS: CONT OF PTECHAL M i"k--- o2 AEIETT - . )
3 | COST OF LAGOA (EXCLUDE TAAPAYEA) ——e= :csened 3o [ T NN T —— ET)
4 | MATERIALS AND-SUPPLIES « . Blal-Masds - o Tata[-—--- - _
s | oTveRn cOSTS - 868 SCHEDULE " 3 316 wEw Joasengoir —~ . |31b| o
4 [ TOTAL LINES 1 THAL & - —— T | | 32 | omen sussess expevees - sen scHBoULE 32 "]
7 | enowa muentoRy T 33 | ToTaL pepucTions vl JLJ S
» | cost o gooos sowp MK 34| WY FADRIT ON 1Loes w037 37 &
DEPRECIATION SCHEDULE SaTe 03T . *ACEUMULATED e | oemesianon
OEsCATION 0 ey coavom | el [ CRAGE | e e | |
Ll
NN
il
TOTAL

FORM 31 COPYRONT 1870 PROGRAMMED TAK EYSTEME WNE. i | ,_f l T FOR PTS V2K ONLY IEEN




oy | Sapital Gains and Losses wanue i sy o b s o v | QT
ule are on boids, and similar and gains
ot ot Ty | [08689) R parsanal asuets such a8 a homa or jeweiry.) gina (owt ot
'._u_.a-: B> AMtach to Form 1040. B> Sew Instructions for Schedule D (Form 1040.) |
. a-um-nmfnl_'cm_m Your noeisl security nambe
[ cang S
swmummwwmmmm‘fmww E
N woem Lot o Cruss b i | o £ o ot 1. Gat ar (o from & foter gain o (o
o :“‘ﬁ" Ch vl NV o PV I A ) ‘:"‘,::M e s %77
) _S8F 47T _ 10318 ,~
.:_znr;ummndmﬂmmuin {loas) from p ps and 2
3 Enter niet gain or (loss), combine lines 1ond 2, . . 3 1 31l.~
4mmmwm-mmummumlm<m
Instructions page 19) o - . oo o . ea Crsae 4 ¢ : )
Net short-term gain or wmbimlhuaamil :uhlllln A « ] 5° a8 IRD
l.on[-hrm Capml Gains and Lom-—dssels Held More Thmom‘rnr A e
T y— | e
S . SEE _ATTBCHE . N "ﬂ!-?lﬁ.
S e A T T T =TT -
8 Enter gain, if applicable, from Form 4797, line 6(2)(1) (sae pagn19) | _8
# Entar your share of net long-term gain or (loss) frem and fid rl 9
—-10- Entar your.share.of net long-term gain from small business corporations (Sub- -
.chepter ) . ... .. .. - s A CoL |10 -
- n Nltallnut(]m).enmbmnlnnsmw m. . . . '. PR i * 3 1%, 110, .
12 Longterm capital loss Y o years inning after 1568 un
lmwr.hmmnlﬂ . P2
Net o t n or (lossf, mﬂinnunullml mlnmn . 13 " .10,

nat'dom uPlffs i, 1v,

Gomumlion of Capital lhm Deduction Tt
‘(Complate this part only if line14 shows a gain) - - = - .-

or Vi, SN me 4?2! instes

‘I‘ Cwnlimlnusg_mla.:ohm(r},lndﬂi'h“ Ilmululmuurlinu.dondwmplmﬂmmﬂ .
of thi mlmml}hhnﬂ Tine 24 onpage2. . . . 14 17,849,

I8 Enter line 13, column (1) or line 14, whichever is smaller, i 2610 or 8 luu. .nlnrzmnnd -lup lo Iba 23 |18 | 81%,%99,

18 If line 11, cclumn (g) is a gain, cambine iines 3 and 11, column (g), and enter hare. If this line or

~.line 11, calumn (g) shows a loas or tero, enter a zero and skip ta line 20, . . v o |18 [ %

* 17 Enter line-11, eolumn (g) or line 16, whichever is smalter , L e PP ¥ 4 —

18 Enter line 15 or line 17, whichever is smaller . . . . . . . . . . . . . .| 18]

19 Enter 60% of amount on line 18, . . . . 4 . 4 4 4 4 PR I

20 Subtract flne 18 from N8 18 . . . . 4 o . 4 B x4 4 w4 aie w4 s 4 oa o120 #3,899,

21 Enter 80% of amount on @ 20. . . . . . P 3 42.0C0,

2!mﬂulelndliﬁqil.ﬂlhllmrudhllinmnﬁur P I~ Ads000,

23 Subtract line 22 from line 14. EMvthhmlonFurmlm,ﬂnll s I 41,999,

TRIPLICATE
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CHEDULE D caputal Gains afla Losses oy of property to

“oF 040) Schadule losses on stocks, bonds, and
om 104 m}mw:ﬁumulmw

mmmmm

e ute | " Attath to Farm 1040, B See Instructions for Schedule D (Form 1040.)

teraal Reverus Sefvice

~|to78

‘ame{$} &s shawn cn Form 1040

JoHd A &, GelArb el T lAe e Ao

Your soclal security rumbar

FETYEE Short-term Capital Gains and Losses—Assets Held One Year or Less

- 3] e ois| e Gt o uther ] -
i of o b Dty e Oute i Tren sales peice baia, 83 adjunind 1. Galm o floas) fromy [ i or fle)
o 8_'.'\ P o B Y B -l R E R e %‘%" -
h = fu s s =
" WA T T !‘:-r,;.*'" —— - A ’
wii-df Cgomed [T Ler-3f Vjo-s=33 | Fé6Jo0 To 3¢ Wil BT +
AT = >a CtAmD [T  rtww | fm s-ag dova 2 ifoew [ ELA) L
=Wl S o=, o P L]
rras « it g shermt {,.}_ﬁ _ -r-f W . Yraw ( vraa k. {I\; .
PONIZA0L.Y Ll 1 T S S N, - N S e
! Emter your share of net short-tarm gain or (loas) from p and 2. - : " —
1 Enter net gawn or (loss), combine lines Land 2, . . . S, 3 [( Sy b -
} Short-term capitsl loas 1o years after 1969 (sev
Instructions page 19) . . 4 ¢ ) )
T Met short-term gain or gon)‘ cnrnb-lnl Hnm 3 and ﬂ. wiwnn tl') - s s34 _t
ZTE Long-term Capital Gains and Losses=—Assets Held More Than One Year =~
5 ] [ P P A N Lo fe v Py
1 J 9188 P} P D s T I A v
TSN - teA- W B prda | bS08 EF T AT R P
s _ . R P -
5 I PP s
I Capital gain distributions. . ... -eee o p——— g M A -
» dnter gain, if applicable; frofm Form 4797, lnu a{a)(l] (sen 3 pags 19} -] s -
3 Enter your share of net long-term gain or (loss) from partnerships and fi i 9 -
2} Enter your share of net fong-term uh fram small business corporativns (Sub- s
ehapter S} . * ' . 10
IN-umwumL-mmmunummm:o o e Bragof
2 Long-term capital loss carryover attr to years ing after 1965 (sea =l
Instructions page 19} . . . . . ., . . . . . . . . . R
3_Net long-term gain or (loss), comtnne lines 11 and 12, colomn (. . . . . [13| Fordso
OTE: If you have ital less cart fram rs beginnin J'D._dn mst com, rts ifl, IV, ar

m Computation of Capital Gain Deduction =7 - %
(Compiete this part only if line 14.shows a gal‘n)

¥ -“'“N“'""Hﬁ"‘ﬂurmw(mlﬁﬂmmhm"mﬂhnmwllmdﬂmmmpmmt---— . s e .
of this part, Instead.skip W' Part IV, line 24 on page 2 . *.°' .70 oe 8 ouke cptipdie o o104 | #3 9 G

5 Enter line 13, calumn (f) or line L4, whichever is smaller, ﬂnmwnlﬂum&umnnﬂﬂbhlh!ﬁ 18] 43 )

5 If lina 11, column (g) is a gan, combine lines 3 and 11, column (g),. and enter here."|f this tne or | - g ==
line 11, column (g) shows a loss or zero, enter a 2ero and skip to ling 20 . . . 18 2

" Enter line 11, calumn (g) o kne 16, whichevar is smalier . e e e e 17 2 X

T Tnter line 15 or line 17, whichever ls smaller . . M PRI . 2

) Enter 60%, of amount on line 18 . B . © s s . 19 2

) Subtract lire 18°fram hine 15, . ., ... .. ' 20| #3999

| Enter 50% of amount on line 20, , . . - . ‘. 2} dvoee o

t Add line 19 and line 21. This is your eapital ;ain deduction . . . N v 22 Yoy o

1 Subtract ine 22 from line 14._Enter this amount on Farm 1040, line 14 . . NEEAETERL
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L1 mMyfe=y

Supplemental Income Schedule

mmummumm 5, estetes and tmsts, fn)

LWL D

P Attech to Form 1040, P Sae Iostroctions for Schedue E (Form 10403, 1R74 0
Iwm ty number
Zaccapn I
Pension and An Income. Ilh!.,". -y domnmlﬁs'mthmumc:an?’m I{'Ml').yllﬂc 17
not 8, complate this you mare than one pansion or annuity not fully taxabile,
m&':wwﬂw'&ugmmm ppropriate data and enter combined total of taxabls partions on fina 5,
1 Name of payer b=
2 Did your employsr PO . Yes ]
n“m"hmaﬂhﬁmqmmﬂoﬁhln&mdm-mwmmm? Ve e e e e Yau Mo
If *Yea," show: Your >3 - recovered In prior years . . . Pe| 2 e
4mmnmmm¢ [ I S I TR L ' =
5 Taxable portion Iim#lhmnlinoa].......... . . T -]

Rent and Royalty Income. if you need more space, use Form 4831.
mﬁumwmmmmmmwmmmmumnmau Instructions)? . a
uﬁ*amvauﬂudwhhmmmmwmwﬁngmmmumndmmiummmm

[ e—m— [ n =
AT waa | ermee |PEERE WRES P
Ser Eenpw &1 /

6 Tois . .. :
1ml.muummmuwammlﬂundmmlmnmmmton .. 7. l.C20=
B Net rental income or (loss).(from Forin 4831) . .. i b mm b mes e e m [] /
- .9, Mt farm. rental profit or (Ioss) (fram Form 4835) . 9 - ﬁ
10 Total rent and income or (loss) (add Nnes 7,8, and 9). . . . . . . . 4 . . 4, . .10 [PEET
iﬁiﬁi Income _or_Losses frome— Y —— 55 Tour vhare of grem F
b - ) Vame . " g thon Emnbar g.u:hul-ulilhhlll- i) Lazn il Inemre

:I.I.lddluunlhu-ll.lquu(ﬂ}.uﬂ{l}. A T

12 Column (s}, line 11, tess'cilumn (d), lioe 1. v . . . . . 4 4 0 v e s oa s e os s [12]

14 Total income or (loss). Combine lines 12and 13. . . . . + «.c o « + « = o+ |14
5 | . |

TR T I |

5 18 Add amounts in columns (@) and (0) + 1 L1s

16 Total estats or trust incomas or (loss). Column (l)‘ lnnlﬂ. Iess column (d), fne 15, ., . . 18
! 17 Add amounts in-columns (@) and (e .

18 Total smail business corporatlon Income ar (losa). Inn‘.l}" Imwlnmn!_ @), ine 17. . . .| 18
L] M&Ltmnul.mnm.-nqmmnmunmm:mm R e o P 1,020=
""-—M' [ : ™) Amavt :

)
Schedule for Depreciation Claimed in Part |l abave. If you need more Space use Form 4562, -
‘ (0 Methad of
 det o oy [ mow [ aemr [ueiEES] SRR [ow- [anwmer[F

1 ‘I'@I additianal first-year depreciation (do not Include In Items belowy —

ATotals . ., s g s s s s

TOION I ATE
'
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115068-4074-1¢ 007 ™9

"SCHEDULE G | Income A\reraglng
(Form 1040) = Ses Instructions on pages 3 and 4, ﬂ@n
i ety S = Attech to Form 1040.

JONM A AND GERALCINE TACCARD

N
0] L ant (e} n ]
Base Period Income and Ad justoments .:.‘.m Iﬁm mm Hﬂmua’
1977 1976 1975 1974
"1 Entar amount from: _ - =

Fo e e e 10 . . 42,548,
2 uulﬂws:*mwmnmnwurelmmp- 40900
tions claimed in 1977 . . » -
i btract fim 2fr=lllln. !)
b o thn 22, anter 2arm se,048. | 29,215, | 21, sor. | 11,040.

4 Income samed outside of the United Stahet__ . S

arwiuunu.s.pnrmdnmwdmhmam .
- dersections 911 and 931 . -, e o

[ ot e [

Y

3,200, '.!3_20_0- 3,2¢0,

’:.',.M*f;mm ::::zw“-.,. ik % I R

38,048, ~l 28,415, ~| 24,708, “:;j_q.m.‘\
1| et NEEE
Itam.mummlmlm&hduhwtformlm) hrtl' line 3. P i e N
B8 Certain amounts rmwd by m!mplwus umh. ;\lllallyI unﬂnr sec: R g
tion 72(m)(S) .. B P e s : TTSLIN ?__/
9 Subtract line & from line 7 . s /
...10_Excess community ingome , _ 10 = /./"4
11 Adjusted taxable incame (subtract line 10 fram line 8). T 15ss than 2670, enter zer 16,001, '\\
12 Add columns () through (d), lina 6, and enter hers .,
13 Enter 309 of fine 12 "0 UL U, T, T . _ 17,0207
14 Aversgeable income (subtractline 13 from iine 110, . .. . . & & . . v 4 . s L. 1] 48,8720
~. Do not complete rest of form if fine 14 s $3,000 _ o ,__‘ﬂ\
. ' or less. You do not qualify for income averaging. - ) )
_I-E.M_-mn_n.l_liﬁ_;llnll.ﬂ e D T e e T e e e T e e e |l 97,6300 TN
18 20%eitine .. L LTI UL I T T oo e 69,780 N
17 Total (add lines 15 and 16) . . . 17| 47,419 '\
18 lmmmmmwulmmrrmmlm m.:_‘_' . 18| A
- 19 Taiiiﬁiﬂil'ni'ﬂiﬁﬂsf" " S 139] 47,4109, %N
20 Tax on amount on line 19% . ", “lael 14,170,

' 21.Tax oo amgunt an line 17+ © . N
. 22 Tax om amount on fine 15 N . ?% ’
23 Subtract fine _l_lnzm line 217", - = ==

24 Multiply the amount on lime 23 by 4. , . , . e e e s e e e e e e e w |28 17#900,

Note: If Ao antry was mada on ine 8 abave, skip lnes 25 through 27 and go to Hne e .
25 Tax on amaunt on line 7% , oo s .. .28 f/
26 Tax on amount on line 9 , P . . f Ve e — /é
27 Subtract line 26 from lINE 25. . . . w . 4 4 4 b w e e e e e e e e e z
2B Tax (add lines 20, 24, and 27). Enter here and on Schedule TC m:m. mw), Put Iy ||n. 4 and check

Schedule G box. Then go to Schedula TG (Form 1040), Part 1, line 8. . . | 1141 ‘!0. \
*Caalion: Uso Tax Rale Schedule %, Y of 2 from (N8 Farm 1040 Iastrections 1o ummluanmﬁﬁ'_ztnmummmmmm.

Page 2 of Schedule G ~ ooes appLy [ ) poes noT apPLY [
ORI AT



469
LAIUOITTUI T iU bUd‘f .
. ' .

-Sé"in'i’o"fmsz Computation ‘of Social Security Self-Eranoyment Tax 1978

seif-employed person must fils @ Schedule SE Attach [T5 N
amtniat o B [ B e tnatractions for seneciule SE (Form 1040). > o rom ¥

If you had including tips, of. 517,700 0r more that ware subject to social s&curity of ralfoad rétirement taxes, do not fill in
& L Lehadule (unleds you are sligible far the Eomed Income Credit), Sea Instructions. :

@ If you had mere than one business, combine profits and losses from all your businesses and farms on this Scheduls SE.
Important.—The salf-employment income reported balow will be credited to your socia! security record and used in fguring social security benafits,
MAME OF SELF-EMPLOYED PERSON (AS SHOWN ON SOCIAL SECURITY CARD)

Social sacurity number of
= sait-amployed parson e 1'

JCHM 2 ZALCARD
@ If you have anty farm income complete Parts | and 1Il. @ If you have only nomlarm incoma comnm Parh [[] und .
@ If you have beth farm and nonfarm income complete Parts |, I, and II1,
utation Eamings Irom FARM Sell-Employment
at_farm sarnings using the OPTIONAL METHOD, line 3, instaad of ......g the m..-—srm-
mm”.'y'm n?mhmm;im anH-i. of (2) llfﬂll than $2,400 and net profits are less than $1,600. Howevar, lines 1 and
ed even if you elect to use the FARM OPTIONAL METHOD.

IINM METHOD L] Sﬂhll‘lulu F, line B8 (cash mathad), or line 78 hod) |_1a
1 Net profit or (loss) fram: | b Farm partmerabips ... . . . . e e e o | AR
2 Nat earnings from farm self-amployment (add lines 1a and b) . . P o e
B o oranitg MoTHOD [ Not more than $2,400, enter two-thirds of the gross profits . .
from farming * are: b More than $2,400 and the net farm profit is less than 51,600, Enter $1,600
*Groas profite from farming ere the nmunm profits fram Scheduie F, ling 32 (cash methad), or line 74 (scoruel V
S.Ilil‘ﬂ.l. plus lIi. dintributive M" fross MSE mfrmm (Schedule K-L (Form LOG68), lne 1

4 Enter hers andqn fine I.'.’a tha amount an lina 2, or line 3 if elect the farm optional method .
P et Earnings from it

a@dn C, line 34, (Enter cambined amount it more than one business.)

FREIIM
-b Putnur:niu. ioint ventures, etc. (other than farming) . . . .
& Sarvica of a order, or a muhn Sﬂ.“h:
pra r (Ineiude rental valus of parsanage or rent lewance
AR a0 :ho:'ﬁ“ ou filad Form 4361 and have not ravokad that exemption, -
oﬂ.ﬂ:,w chock hera [ Jand enter zeroanthisline . . . ..ol o
d Service with a fareign t ar internati jzation . . . . O —
"7 | o Other—Spécify » ) _ . . 3"'3._
& Tatal (add lines Sa through &) ., . . ! L n o4 oa koo 2t 2 b
7 Enter adjustments if any [attach mmm, 88 glp nuf erructiurull P - -
8 Adjusted net sarmings or (loss) from nonfarm self-emplayment (line 6, as adjustad by uno n . Girdio.

= if lina B is $1,600 or more OR if you do not elect to-use the Nonfarm Optional Method, skip lines 9
through 11 and enter amm {rem I-u a8 on IIM 125. Fan .
MMMMM anfy If ime 8 s leam then $1,600 and less

{hkh Tt &F 13
m-mn&-}-zwu-a hﬁ:iuy::fum"tmwwr R L B T

NONFARM OPTIONAL METHOD
9 a3 Maximum amount reportable, under both optional metheds combined (farm and nonfarm) . 9a
© b Emter amount from line 3. (If you did not elect to use the farm optioral method, anter zerg) . b fh  smis s =
e Balance (subtract line 5b from line 9a) . . . . . . . . « | B
10 Entar two-thirds of gross nontarm profits * or $1,600, whichever is smaler . . . '
11 Iﬂn’ hare and on line 12b, the amount on line Sc or lina 10, M:I:Illml! smalier . . .

lﬁu whare of m Il’:‘m mm:m lﬂ"mr;ﬁ'ﬂ'm W«am mlm. fine w-ll [
lnmm taé fram sarvices raporied on fine o,

m Cumpuwlm of Social Security Sell-Employment Tax 7
12 Net urnings or {less); a From farming (from line 4) . ! . . | 12a
‘b Fram Mllllrm {froin line B, or line 11 if you elect {o usa the Nonfarm Optinnnl Mﬂlhurl'_l . .| 13 31,310,
13 Total net sarnings or (loss) from amployment reparted an lines 12a and 12b, (11 line 13 is less' -
than $400, you are not subject 1o self-employment tax. Do not fill in rest of schedule.) ... . , |_13 Als3iJ.

14 The largest amount of combined wages and self-employment arnings subject to social security or

" railroad reticemant taxes for 1978 s . N $17,700 Q0

15 a Total “FICA” wages [from Forms W-2) and RATA™ ation__| 21s108.

b Urregorted tips tubject to FICA tax from Form 4137, fne 9 or to RATA . . | 15b |

¢ Add lines 15a and b R f . .. | A8e _2leldd.
16 Balanca (subtract ine 15¢ fom lne . .. - ' [P e 20 A T
17 Salt. fine 13 or 16, whichaver Is smaller . . . .o | AT >
18 Self-employment tax. (If line 17 15 §17,700, enter §1,433. ?0‘ lflul. mumnd;r Ine am«ml an line

17 by ,081.) Enter hare and on Form 1040, line 48. . . 18 Oy

TRIPLICATE
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;'1‘5309‘-‘663 TTLv wwdy

-mmt" U‘MLEQ,SE Computation of Social Security Self-Employment Tax ﬂ n
( p P Esch sall-smpioyed perion person mast file  Scheduie SE = Attach to Form 1040, 1 1
| e o e Ty | tractions for Schedule SE (Form 1040). . . :

e e s 0 S o s o e, © 1 (LT e

@ if you had more than cne business, combine profits and losses from alt your businesses and farms on this Scheduie SE.
Important.—The sall-smplcymant incama reparted balow will be credited lo your social security record and used in figuring social security benefits,
NAME OF SELFEMPLOYED PERSON (AS SHOWN ON SOCIAL SECURITY CARD)

Soclel sty fumber of

salf-amployed parson B !
RALDIN LACCANC

@ M you have only farm incomefcompleta Parts | and 11l @& if you nan orey nonfarm:- income complete Parts and m.

@ !f you hava bath farm and nonfarm income completa Parts |, lt and il

to com

ion of Earni rnm pluymenl

You may clect mm p T aom, ar m man 82 400 aﬂ”.?%?ﬁa‘m‘fm“?fw mmﬁl‘”{ I.[::
Fy n'n'u’:"u'omgnm m"h(lgl} aieat 40 & s':'c‘n'n rfnfu OPTIONAL METHOD.
REGULAR METHOD a Schedule F. line 58 (cash d), of line 78 (a I method) la
" 1 Net profit or (loas) from: [hramummn.p. e e e R .
2 Met earnings from fafm self-amplayment (add fines 1aand B) . . . . - Lo l-2
wm“mw & Mot mara than 52,400, anter two-thirds of the gmss pmﬁlt .
from farming * are: hnmmnn,mmmmmnmlnumn:lmmlﬂm

" Graus profits trom farming are the total aross grofite trom Scnedule F. line 32 (cash methad, of ling 74 (aecruat W
malhad. B Blus the _mj.ml s of aross srhis 'arm parinerships (Schedule K-L fForm 'nu /
4 Enter here and on line 123, the amaunt or. line 2, or line 3 i you siect the farm optional method .
n ngs from INFA @ 'ment
a Schedule G, ling 34, (Enter cambined amount f mors than one business.)

b Partnerships, joint ventures, etc. {other than farming) .

¢ Service as a mhuur, member rl' a;lugml ord.cr. or ?‘grﬂﬁm &:um
METHOD ner. rental Jur-
.;“r:‘r:mm p nished.) 1f y ﬁlod Form 4381 and have not molud that exemption,
(loss) from: check hare and anter zero on this fine . . ..
d Sarvice with a foreign government or international arganization .
@ Other—Spacity » $EE SCHEOUL k=4
& Total (add lines 5a through e} . . . . e e e
7 Enter adjustments If any (attach rmmrm son poo- 27 ol immﬂnru: R '
8 Adjusted net eamnings or {lass) from fa 1 I {line &, as by lne 7) .

¥ line 8 s $1,500 or more OR if you do not elect to uu the Nonfarm Cptionai Method, sluo Imuﬂ
through L1 and anter amount from line 8 on line 12b, Part 1),
Weta You mey-usw the gohfarm uptions!. Ing § through line L1) only if line & is lees than $1.800 and ieex
than taothirda &rene nanfarm from swif-emi
$400 or mare for -’ﬁ;—: ol the 3 Mﬁ:&‘. raan T8 956 ind 57T The nGniarms CRAS] meEhsd
can enly be used far
NONFARM OPTIONAL METHOD
9a amount reportable, under both optional cembined {farm and nontarm)
b Enter amount trom line 3, (Ff you did not elect to use the farm optional methed, enter zera) .
& Balance {subtract lina 9b from line 3a) . . e
10 Enter two-thirds of gross nonfarm profits * or $1,600, vdu:nwu Irl :malr.r P .
11 Enter here and on line 120, the amount on line 9¢ or line 10, whichever is smailw ' s

mi:"&wu ::‘:::;:%ﬁu" i w-t tp‘nn lr!k Jm- E:'.f:.:‘.;,?m in in-
Gmpulallm of Social Security Sell-Employment Tax
12 Met camnings or (Joss): a From farmng (from line d) . . . . (l2a |
b From nonfarm (from line 8, ar line 11 if you eiect to usa the ﬂunhrm B'pﬁonul mlnnu) ' 120 | LTI
13 Total net earnings or {loss) from employment reported on lines 12a and 12b. {If line 13 is less
than $400, you are not subject 1o self-amploymant tax. Do not fillin rest of schedule.) . . . . |_13 w82,

‘14 The largest amount of combined wages and seif-employment earnings subject to seclal security or

railroad reticemaent taxes for 19781is . . . e e e $17,700 00,
15 a Total “FICA" wages (from Forms W-2) and "HRTA" lon ! LeF04.

b Unreported tips subfect to FICA tax from Form 4137, line 9 or 1 RRTA . . i 15b

c Addlines 1Baandb . . . R . |A5e s Uk,
16 Balance (subtract line 15¢ from line 141 s . .. |18 LGs 752,
17 Seit-employment | lina 13 or 16, is smnlllr PR [ e v Armdue
18° Seif-employment tax. (If line 17 is $17,700, enter $1,433.70; if less, mulliply tha amuunt an line

17 by .081.) Enter here and on Form 1040, line 48, . . 18 d%0.

TRIPLICATE
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EAHIBIT MO, 21

!‘i].‘-. Amended U.S. Indlvidual Income Tax Retumn |  overe isicn
mmhfunludnm ».19 78 ,ORfiscalysarended > .19
= e ' ) Lamt e Vour seasl sty membar
raldine Zaccaro P
i John and Ge - e
22 Deepdane Road : N
! iy, koo pusk offica, S, 300 [ rrere———
Forest Hills, New York 11375 )y -
mm':-mmm-mmmmmﬁuw o
Same
& Service center where original retum b. Has original retum for the year being changed been sudited? , , . g Yes [T No
was filed I “No, " have you been natified that Hwille? . . . . . . . . O Yes B Mo
Holtsville, NY Wi, m offica
[ mmmmvwmmmmhmmmwmdgmmm; a
nwm‘mm Head of Housshold Qualityng Widewler)
amm »0 WE::MNMMM rhratum L Hesdof
A 4a orgrany B et - < oot
_ Income and Deductions iy | e ey
1 Totalincome (seeinstructior) . « < = « & & 4 s 0 8 0w o4 oe s 11?,0908 62 641 17'«:.';;}1
2 A ol ¢ B T M i
3 Mmmlmmwmlnzimmn s e eee s 4 |10B,550 62,641 [171,231
4 Deductions (sseinstructiens) . » « « o« » = 8 s s s e e . s 118,259 436 | 15,695
5 Suttractinedfromiine3 . . .+ .+ « « .« - e e e e 90,331 62,205 [152 838
Nete: I this return & for 1980, mmmmmmmmmﬁnms
and 7. instead, erter on line 8 the tax on the income you reportsd on line 5, o -
from 2.lne5. . P "
3 Tamabie ncome dautirsctine 8 from e 8)._© & © L L L L o e BE 308 (138 158
Tax Liabliity
8 Tax fsew instructions) (method ueed in column C __Schedule G. 31,950 31,800 | 63,750
9 MBMNMMMMMWMM}
10 Subtractline9fromiine8 . . . . . . . - N 314950 31,800 | 63,750
11 Other taxes (such ax self nimumtax) . . . 4,260 (2,091 2,169
12 Tutllmllabim[lunlmmandnnlln o e 6,210 29,709 | 65,919
onts
13 Federal income tax withheld and excess FICA and RRTA tax withhekd . . Ta345 e
14 Estimatedtaxpayments . . . 4 4 & o 4 o e e e er e e s 11,000 i1,
15 Eamedincomecredit . o . .« & 4 ss s ca s o= s o8 o8 o8 o8 s
16 Credits for Federal tax on special fusls, reguiated [ nt e,
17 Amount paid with Form 2688 or Form 4868 (application for extension of imetofite) . . . . . « « . o
18 Amount paid with ariginal retum, plus additional tax paid sfter twasfiled . . . . . . + « . & . . .- |21 an'a_
19 TYotaloflines 13Mrough 1B eolumnC . . . . o o e 26,210
Refund or Amount You Owe
20 Overpoyment, it ary, as shown on original returm (or as previously adjusted by IRS) . . . « « « o0 o . S
21 Subtract line 20 from line 19 (see instructionsk Tne ludes ' interest of $23,750 B?EBFE%
22 AMOUNT YOU iflml! mlllllnCa:nmulhmﬂrn!.‘l mdﬂlumﬂnu.m fullmlhﬂlh =L NS 1= .,
o b ed, | =n i -
".m > Immmemwmuﬂ
Sign . y
Here = iy "5 ugrastu OF filg portly, BOTH
Paid 1 %‘%‘ I?_{p I-um-ud—vd'fu
: L P A SO
wrer'y A
E’Unh‘ 5554;08

FW Arthur %o%ng | &M 15
? D aT Ve, New TOrK, NI | 2P oo 101?2

For Paparwark Reduction Act Hotics, s+ page 1 of separate instructions. BE SURE TO COMPLETE PAGE 2



¥ o 10MC (e N * e : - . . m-_z
= Fmiﬁummm T T -
mulmihimmn—suyﬂmwm : . .
¥ . . - .« A Bieb . - Comecied
e i Te s e --g-- angrady ot chargs it
umﬂuw.m........... 2 2
gmwmﬂ”ﬂnw...dm,.....w. 2 2
'3 Otherdepencamts . . . . . . . . . R =
4 Totlemmptions (addfmes 1thmough 2) T & VW' & o o . S
IIMSI.MO mw»unuuumunmammmmu 1 25 PR - 1;%.0
mﬁ-jﬁj mmmﬁmmmmMMmmmmmwm
Ented number &
7 Ewwmnwwm 4a) Wumber m&m mn‘:m
) Mame ’ @) Raistiorsiy llﬂd;w I'Sww of

M«mh«bD

mhmuacmum Dducﬂnm. i Credits -
- which Iild
~ Enterthe mfrmmll!w."l Mmlm

give the reason for sach chenge. Attach
H‘mmmmmwmmmmﬁmawmmuammam
mumw:mmmm.....-.{.__.... ______ P ‘cnu:k‘hmhn
iy §o o T e s . IO o -

Miscellaneous income was ovarstated $2GO.A~ e = m
A combined -short and long term net gain of $62,901 - e
. was nut J.noluded in the original. retum‘-—(seo-uhadula '.!J} T

' m sopmr e b pamonn pe e A
;rhe sales tax: calcula.tian us.‘mg the salea tax table was
redone based on the higher income. ¢, .

ne 11

tax has decreased due to the incre

A . “w

PART Ill,.—Preaidential Eiection Campaign Fund
+ Checking below will net increase your tax or reduce your refund.

“mﬂnuuwm“mmthhgnlnthllundmlnwwlntm .............. Check hare » []
Hﬂmmlﬂdﬂlemﬂk]mpmﬂnlﬂywd{nhanilmoﬂ‘lhndbdmwh ..... _ Check here » [J

frus.
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, -
SCHEDULE TC
(Form 1040) Tax Computation Schedule - ﬂ
pramiyeley Ve B Attsch ta Form 1040, =
Nama{s} &s hown on Form 1040 . Im-ﬂmm
John A, and G-era.ldine ‘Zac Jd
Ilp‘_lJﬂ'l X s
Use this o fig hxll" ommmmmmmmuhm
. hﬁ"n:uﬁ;';.lmmﬂgmmmmm Tabia for mwums
- Income lﬂ:&vﬂlﬁakam &:Jll D (Cap| sdmulzgﬂl-ﬂ.;'ﬂ-m-a(l«mmm
wﬁmﬂhwm:uaumm. -— . sging), or Form 4726 (Maximum Tax oa
3 Entar the smount from Form 1040, Bna 34, + 4« o s b o b sce o o o emeon ok (152,536
2 Muttiply $750 by the total aumber of exsmptions clalmed on Form 1040, fine 7. . . . . 2 3,750
smmmwzmun-LMaﬂumwmmw“mrum .
Schedules or ons of the other methods fsted on fne 4. . . . 3 (148,786
4mrnmwmmumgfummx.r.uz.nmm S
(D) Schedule @, or [ Form 726 . - . = . . . s e ue s ek e e 63,930
General Tax Credit Come e " -
VISR S ettt e b gty | -
through 3 and enter the emourt from ne Son line 10}, < « « | B 175
GErtertheamount fromline 3, above. . . . .+ .4 & + & L
7 Entor mupnmmuumm--mnﬂn}
$2.200 i you ame single of am unmaried besd of b PR |
twlmrmms. PP |
R A [ W |-¥)
9 Enter 2% of line 8 (but do not enter more than $180) . . . . L]

180

10 Genaral tax credit. Enter the amount from line 5 or line 9, whichever is-larger . - .

I.I.m&mhlﬂmlm&mwvnwmwmmoum“mlm
line 35 11 63,750

Wﬂn for Cartaln Taxpayers Who Must Hamize Deductions —

If you are included in one of the groups balow, 13, and 19. Sew page 11 of the instructions for Form 1040 for
MUST itemize. If you uﬂltmnlnmdmnlmmnm more dutails.

Scheduls A (Form 1 1040), line 40 is more then your M. You e maried Wing s separsts, etum and Four tPeant

ired ions on Schedule A, line 39, you must  hays to femize If must itemize bacauss he of

SRl B R R

You MUST itemize your deductions if; Casa, dan't compists Part I, Go beck 1 Form 1040, line 33, and
A You can be elaimed as 8 depandent on enter 30. Then go to Form 1040, line 34.)

and had intervst, dhidunds, er othet unaarried ineome of t759 G- You fils Form 4563 to axclude incoma from sources in U.S.

or more and less than $2,200 of samea incame (Please ses Form 4563, and Publication 570, Tax

$1.630 If marrind fling a saparste returmy. - | Lo (434 than E:Lf‘uru.s.ummmmu.&wmrwm

Mot [f your esrned Income is more than your Nemioed deduc D. You had dusi siatus as 8 nonresident allen for part of 1978,

ﬁ:’.“_‘ *mmﬂ“ mmmmmmm and during the rest of the yesr you were sither a resident stien

o v, mm:mlmmfﬂldﬂulm or s U5, Mmpuuammmmhuumum

w'""m' Imeame iy pousa Hwmizes deductions. Generally, your of 1978, you wers married to 8 U.S. resident or citizen and file s
. mmm-,mmmlmun-s. jdint return reporting your Income.

1 Enter the amount from Form 1040, line 31 . . .

2 Enter the amount from Scheduls A, lioe 40, . . . . ce . |2

3 Entor the amount from Schedule A, Une 39, . . . . . . 3
m#manhmuamuu
mrmmm the Nots sbove. Bs
you eheck the box batow line 33 of Form 1040, - e
4 Subtract line 3 from line 2. -

-] m“ullndk&urh“lldmhmlmﬂnnn
{Laave Form I.Ulo,ﬂrlla‘!h'llnl.ﬂl regard
the instruction to subtract line 33 from line 32, Follow the rest of the Instructions l'orrenl:lm

™ TEI-063-1

naas 728 180



John A. and Geraldine Zaccaro

Short-term Capital Gains and Losses—Assets Held One Year or Less

cus msie o memEOl v wom |e . T B
W T | W || R | A | SRR | RER
1_one half interest-
231=35CenterStreet]| 5-1-78010-5=-78 158,750 | 90,311 168,439
Morteage-230Grand| 1977 {10-5-74 30,000 | 35,000 | (5,000)
—option Hester St,! - —15-9-78 -.. - -1 2,500 [(2,500)
NiC
2 Enter your share of net short-tarm gain or (loss) from p s et flduci 2
3 Enter net gain or (loss), combine ines 1and 2. . . . 271770703 160,939
4 Shoft-term capital loss carryever attributable to years beginning after 1969 (see
Instructions page 193 . . . . . . . . . . . . ‘. ‘.“:“*T" A )
N!lmaﬂierm sin o (1053), combine lines 3 and 4, column . 5 ﬁp.%q

Long-term Capital Gains and Losses—Assets Held More Than One Year. -

6 JED Healt: final ligu 0! s M 13 W-11-)
‘1F‘P.‘_§!_l__ . 92nd St, =28=-74 B-214 65,009 | 38,345 |26,664

78

7 Capital gain distributions T T

7
B Enter gain, if applicable, from Form 4797, line 6(a)(1) (m Instructions page 19) 8
- @ Enter your share of net lang-term gain or (loss) from partnerships and fiduciaries |- 9

10 Enter your share of net long-term gain 1rom small business corparations (Sub-

chapter 5) . . . 10
11 Net gain or (loss), combine lines & mmqn 0. . . 11 | 87,923
12 Leng-term capital loss urryuur mnbutll:ln !u mu hlliﬂﬂlll! lm' mns- (m L e
¢ Instructions page. 197" e I I 3

13 ‘Net longterm gain or glnn! wan lines 11 arid 12. :nlufnn (') . . |13 | 87, 923

| NOTE: -I'f u. have capitsl loss earryovirs from yaars beginnin, hclul! 1970, d‘o not mmnllfl Plr!: N'I 17 or

y Computation of Cagital Gain Deductioh -
(Compileta this part only if line 14 shows a gain)

14 Combine lines 5 and 13, column (), and enter here. If rasult is Zero or a loss, do not complete tha rest
of this part. Instead skip to Part IV, line 24 on page 2. . . . .

15 Enter line 13, eolumn (1) or line 14, whichever is smaller, |f 2ar or a loss, mr zero and -Inin to line 23 .

16 if lina 11, column (g) is a gain, combine lines 3 and 11, column (2), and enter hers, III this line or
line 11, caluma (g) shows a loss or zero, enter a zero and skip to line 20 . i

17 Enter line 11, column (g) of line 16, whichever is smaller . . e

18 Enter fine 18 or line 17, whichever is smaller .

19 Enter 60%.-of amount on fine 18 . e o .

20 Subtract Nne 18 from line 15, . . . . . . . P s o s oA .
21 Enter 50% of amount on line 20' . v e oa . . f
22 Add line 19 and line 21, This is your capital gain uodu:llun P oeoe s

23 Subtract line 22 from line 14. Enter this amount on Farm 1040, line 14

14 | 148 B62
15 87,023
16
17
18
19
20 B7.923
21 43,961
22 43 982
23 | 104,900
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SCHEDULE G income Averaging
(Form 1040) » San instructions on pages 3 and 4. 1]@78
B retnan Sarves B Attach to Ferm 1040,
- Wi g0t smcuriy-umber
M (a) g sngen o0 o B¥raldine Zaccaro | i
] T o w @ ]
. ey pp— . 1] 2d Srd d dth preceding
s e yeer base pariod yuar parisg

lgm:wram e 34
m ine
Form 10404 (1977)—me 10. . . . . |_42,548

z.muﬂ;s:squymmnmump«olmo 4,500 |
tons claimed in 1977 . . . . . . 1

3 Taxable income (subtract line 2 from line 1),
If luss than zero, enter Tero (see instructions) . 38’045

4 Income esrned outside of the Unjted States | ~-= PR -
of within U.S, possessions and excluded un- |
der sections 911 and 931 . . . .. .

8 If you eheckad, an [2 wsmﬂml
i 1073 a1 ertnmr!z_.:_ o) | m o)

& Base period income (add lines ! 4 and 5) .

“Computation ot Averageable dncome R s am
7 Taxabie income for 1978 from Schedule TC (Form 10401. Part I, IIM-’- . 2

8 Certain amounts receiyed by owner-eMployess subject to 8 penalty under sec-
Wn ?‘Nﬂﬂ") n\-llu‘ |-I.... l'.ar‘\.--:ul

..J.. ady==rsabe PR I
!Sulﬂuﬂlheslwﬂnlne?. P PR

10 Excess.community income .. .. .:_.:.,

11 Adjusted tyihlg inceme {ﬂlbtrut line 10 from Ilnl

12 Add columns (a) Mm m. linol. munurm
u:m«amunmu DR

u"h_u""lﬂe Tnesme (sUBLFNEY ling 13 Trgm ling 1T

~148,786

_ Do not complete nst nf turm rf Tn: 147s $3,000
‘or less. You do not qualify for income averaging. "~ =

tinru:t:n. el
P LS M | R R, & AR s Mg mg e [OHt e RRd Y e e
15 munt l‘mm Ih. 13 . . - T T T T )
16 20% of ne 14 . . + s i P T R T T R T T S
17 Total (add hnes 35 and 16) o 4. 4y a0 e gL s P e e mwan e el
18 Eacess gommunity income frem hne 1007 L L R
19 Total (add I'IMI lTlﬂd IH.'! DR Bk B bk B Ee § R B B B B B LE ke 4

i TR -
20 Tax on amount on line 19° . . s R
21 Tax on amaount on Tine 17% ", oYL T 2 20,5630
22 Tax on amount on line 15% TR rﬁ. __8,680 _
23 Subtract line 22 from line 21 . . . . t23) 10, 850

24 Multiply the amount on line 23 by 4. . o

Note: If no entry was made on Line B above, skip lines zs thm(h 7? and go to line El.
25 Tax on amount on fine 7% 25
26 Tax on amount an hine 9°

27 s..lmm line 26 from line 25 . . e

28 Tax (add Naes 20, 24, and 27). Enter hme umi en Schedule TC (Farm. lmm‘ Part |, Iinl 4 and check
Schedule G box, Then go to Schedule TC (Form 10403, Part |, ine & .

| 37,629 .

16 22,231 |-
12z 59, 860

18

9] 59,860

PEasitinnt llew Tue Bads Cabadiis ¥ W me 7 lonm tha Coavm 1ARA oad
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o 3625 Ntooh  Farm 1540
e Y ohm-.a.m.eumums

Computation of Mlnimum Tax—Individuals

1978

'!rﬂ 1. a.nd Geraldine Zacarro

1 Tax Preterence ems.
File this form i the total of tax preference items (line 2) is more than $10,000 (35,000 if married
““‘““""ﬂ;:;?:ﬁ&f“17#:;ﬂ?ﬁ?ﬁ:ﬁﬁfiﬁ&:&ﬂi&ﬂfﬁﬂt&ﬁﬂﬂ
:rlmdg.m‘!l!‘ itations Treated as Tax Preference rwna'in Cartain Cases
in instructions.
{a) Adjusted itemized deductions .
mmmuumﬂmonnﬁbw )
(1) Low-income rental housing under saction 167(k) .
mmmm -
) A on p
wmmnndmmwnmmlm“ F—
(o) Amortization of railroad rolling stock . . .
N Amortization of on-the-job training facilities .
() Amortization of child care facilities , . . .
{n) Mmh’IuMnnhndlhuufﬁM|m0
() Stock options
) Depletion
(&) Capital gains .
(N Intangible drilling costs. .

e s e s
PRI

s e e s s

.
.

znulmw-rmhmmumxmmmm. .
3 Amount from Form 1040, line 47% , o ow

43,962

_ 43,962

4 Tax from prior-year i eredit . . .

5 Tax from recomputing prior-year Work Incantive (WIN) credit

6 Tax on aof |

14

7 Add lines 3 through 6 . . . . 63,750

8 Enter the larger of: (a) ane-half of the emount on line 7, or (b) $10,000 ($5,000 if married filing
separately) . .

9 Subtract line 8 from line 2 (If line 8 (s more than line 2, enter zero) . .
.

P e e et

Chgtee by 1o

10 Multiply IIIIM on IinlD by 15% unlnur hers . .
11 Enter any l!?sulumﬂn[loumb lmum:nm

mamt showing computation) B
12 Multiply amount on line 11 by 15% andonnlrhlrn -

31,875

12,087
1,813

13 Deferred minimum tax. Entar the smaller of amount on line 10 or line 12 .

14 Minimum Tae Subtract line 13 from line 10 .

15 Enter tax from previous year(s) until mulyur{lmﬂtMmmtshmgm -
PULBION) c oo = s cmz s scs 8, B & & & 8 8 8 & 8 & & 3 & = w8 ow ow & g o g
16 Total minimum tax. Add lines 14 and 15. . * s s s 8 & 8 ® 3 s+ 3 = 1'813
7 hmmuﬂm.Bnh'u‘lrumsiorllnaITMmcemqlnwmhu:!mn!nrmlm.lnoﬂ
s mare than 2ero, this section will not apply; skip Nmes 17(a) through 18 and enter the amount
from line 16 on lina 19,
(a) Credit for the elderty , e e e e e e e e e
(b) Credit for political contributions . e = e s s s =
(e) Credit for child care axpenses . . . . . . o e oa
(d) Residential anergy credits . f s s s e ow e om s
18 Add lines 17(a) through 17(d) . . s s ow “ s .
19 Subtract fine 18 from line 16, Enter hera and on Form 1040, ine d9 . . . . PR . 1,813

“Dnml Im‘Nm‘ll mny tex imposed under sec. 402(e) (ordin
iwtrbution by frusts), or mny penaity tax under see. T2{mi(Sh

neoma partion of lump-sum distributions) or any parisl (ax under see. 667 (sccumulation

F63=158-1

page 744 812

Form 4625 0rm
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Pad.Cli=r" 3f%.lD
gulpie '\‘.-6399

'3‘
fﬂiﬁ &S, Tndlvidaal Income Tax R

g
|
f
i
i

el
Yaur occupation

1i =
hmnmﬂlnpmmw-IMwwmml Spouse’s occupation
’uiulmem does your spouse want $1 to go to this ond? . . LAWYER
Status 1 [ single
Filing 2 |4 | Mastied filing jaint mnm (even if only one had income)
nc:'u:“m 1 Ilalried filing saparate return. If spousa is also filing, give spouse’s social security number
i n the space above and enter full name hera P
I E nmarned hasd of housshald. Enter qualifying name p». .« See page 6 of !
5 qeumng widowier) with dnund!nt child (Year spousa died p» 19 ). Ste pags 6 of Instruetions.
Exemptions . bar
s chuck “E Yourself D €5 or over D Blind ran:mmﬂ E|
on Ga and b e
the bex tabeied :
Youruit, bE Spouse [:l 65 or over D Bilnd Enter rumbar
Chech of - .
rﬁ “E di nt child i of ehitdren
m"w e Fi namlsh_ ur icgnime children who lived with you s ] listed
umbar o8 [ (4] 010 desand- | 13 Bid rou peowide |
4 Oth dents: Reistianshi onton : numbar
e @ d ST om | o TS or et | Dupenteot's dopgeet | o e D
>
Add nrumbers
. entered in
7 Total numbar of exemptions claimed . . . . . . . .. 0 b s e e e e e e e e . boxes: Wbave e | -
Income 8 Wages, salares, tips, and other employes compensation
" 9 Interest income (If cver $400, attach Schedule B) . . . . .. .. ...
o o 10a Diwidands (If over $400, attach Schedule B}
Farms ha 10z Subtract Hne 10b from line 10a . fe b aa A
If you do nat |='ll 11 State and local incoma tax mﬂmdu {dm nat appfr
lﬂ-%r uniess refund is for year you itemized deductions) . . . « . 2 v v b i v e a s PR | §
mmﬂ 12 Allmony received . . . . . . . T R T A T T T R I
Business income or (leas) (attach Schedule €) . . . . . D | EFEVETEN
14 Capital gain or (loss) (attach Schedule 0) .' P . Sip=94, &
15  Taxable part of capital gain distributions net reported on Schedule D (sea |l||9 of | N
16 Mat gain or (loss) from Supplemental Schedule of Gains and
Losses (attach Form 47970 o . o v v o an v s a0 0 0 s 0 s .
I_""‘" w l'uily taxable lnd Aot reparted on S I
attach chack 18 it i
polbure Y estates or trusts, m. mm.n Schedule £} .. . ... ... AL are il
19 Farm income or (loss) (attach Schedule F). . . . . . . . . . ;
A Other income {state natere and page 10 of ions) e
_SEE SCHEDULE=4 » 8208, -\
2 Total income. Add lines 8,9, and 100 throuRh 20, . v v v v v v o w e e
Adjustments 2 Mowving expense (attach Form 3903) . . . ... ... 2
to Ineome A Employee businoss expanses {attach Form 2106) . . =]
26 Payments to an IRA (ste page 10 of psh. ... |20
25 Payments to a Keogh (M.R, 10) retirement nlm ]
26 Interest penaity due to early withdrawal of savings | 26
27 Afimony paid (see page 10 of Instractions) , . . . . . . Lz
28 Total adj Add lines 22 through 27 , . s e e : ® Lo Bug, =
23 Subtract lnw 28 10M N8 2L . v o v vov v e s . il haBedPe.
Adjusted n Druhnlllz ncome exclusian (attach Form 2440) , . . . . . . o 'f‘[ ’ﬂ . _ 4 0
Gross Income | 3 Adiusted grass Incoma. Subtract line 30 from e 29, it this'iine is nm
, s#e page nstruct it t IRS to 1) 4
ofInatrucions « . o\ ru x s e \".'".“""L % 10 lure your 1am see age ¢ n L8500,
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“
Fogm 1040 (7 . - . -
Tix. ." 12 Amount from BN 31 . ... ncnis s e s s s st e
'“_ -33 If you do not temize deductions, amer 78m . & . . v v e u v o dan e nnanas
tation "nmmmﬁmmﬁﬂhmfﬂm*hll..-.

Caution: If you have uneamed income and can be claimed as a dependent on your
pnmuﬂMm,mmpamcmnpuﬂmmmnnl.mu&mn
dm’r uwmdm ammmmmmmm
* You are
* You flle Form 4563, oR
mm

* Youarea
usm:luutha'afmm line 32. Use Monmunﬁmmummm
Tables, or to fij mrhzunsmduh DT A S I R
\Usa Schedule TC, Part |.and gmo«

. wm&munmmmmmummmm

M?D'R axemptions than those covered In the Tax Table for your fillng

L] %mmd&mbmbﬂmnmmmnma.wm

Otherwise, you MUST use the Tax Tables to find your tox. ’
5 Taxx, Enter tax M_Mehukim [J Tax Tables or

'35 Additional tiwed. (Sed pagh 11'of tnstructions ) Enter total and check if from 7] Form 4570,
[ Form 4972, [ Farm 8544, [7] Form 5408, or [ Section 72(m)(5) penalty tax , , .

I'l'l'l.?.........

37 Total. Add lines 35 and 36 . . . . ... .......c. >

g
g

3B Credit for contributions to candidates for public office . .

29 Credit for the elderly (sitach Schodules

40 Credit for child and dependent carn expomses

ulmmmmmml...........

42. Foreign tax credit (attach Formr 1116}« v v v v o v n v us

43 Work Incentive (WIN) Credit (sitach Form 4874) . . . . . .

ummmnmmmL...........

45 Resicential anergy cradits (2o Beg? 12 of-n ).

- 48-Total credits. Add. lines-38-throumh 45—.-1 . . . .2 . .. cu o - ST Y 1 P
47 Balance, enter diffarance (bt ot less than zero) . e | &7 2900
Other 43 Self- tox (mttach Schodile SE) . o v v v e s vnacasnannssesa [C0B
Taxes 49 Minimum tax. Check hare P+ [ and attach FOmM 4625+ v s v s v v s onear sy | 88 o
50 Tax from recomputing prioryear |nvestment credit (sttach Form 4255) . « o a w o« . o | 30
51 Soclal security (FICA) tax on tip Income not reparted to emplayer (attach Form 4137), , |_51
52 Uncollectsd employsa FICA and RRTA tax on Hps (from FormWe2) « v v v e n v v n oo | 52
5 Taxonan IRA (attoch Form 5329) . o o o o o o oo esc s o ossooosuces, | 83 p
$4 Total tax. Add fines 47 through 53 . . . . . . stss s i tas i o | 8| T [
Payments | 55 Total Fedaral income tax withheid . « - <o v v onsnan [S5] 3 3 ____
5 1978 estimated tax payments and cradit from 1977 retum . |_56 [=X0]
ﬁ“ 57 Eamed Income credit. If finw 31 Is under $8,000, see poge 2
We20, and of Instructions. if eligible, exter chil's sems P 57
- 58 Amount pald with Form 4868 . . . v v v v v uuuouaa |58
59 Excess FICA and RRTA tax withheld (two or more employers) | 52
-mmmmmmmauem(mmJ []
. . pany credit (attach Farm 2439) | &1
. ummmumunm.. i s evvossecccacs P | B2
Refund 63 If Une 62 is larger than line 54, enter AMOUnt OVERPAID . o s s e e s s s s wes P |8
o Das ummdnnnnuummm....................b 64
6 Amount of line 63 to be credited on 1979 estimated tax, P | &
6% If ine 54 is larger than line 62, enter BALANCE DUE. Atizch chock or monay ondet for full amount v/
mems Sarvica” Writs mﬂmﬂtpuﬂhucﬁﬂwuﬂ'w. .| 58
E:'pgnmmmmu Sen pagn 14 of Instructiom.) = $

L.@.:iﬂw o L o e e Mo et S i 3 SRS

'W_ m: | l ny h at algn eves an| 0‘“

Preparars Pranarers soclal securitv nm | Cheek f salf
’ Pald | onsture ’ | - smoloysd e
Information FIrm's nama (of yours, El Mo,

it sl

address wnd ZIP code Dats b




115068-9074=10 , ~00339

ULl ‘Underpayment of
m,,,,_,zzmu Estimated Tax by Individuals
Internal frremes Servica. = Attsch to Form 1040. See Instructions on n
Name(a) &3 shawn an Form 1040 Sodlal sacurlty number
-] 1
meﬂgun‘fwrmdcmymwt(ﬂnmphh lines 1 through 16)
IF you mest azy of the unupqnluusuuﬂrtllikkntpuudnlﬂplkullthuuﬁls:-llndhuuphIhnl?
;n‘rum(mﬁmnml.uﬂ)....-._..... C e e e e e e e e s -
2 Earned Incoma credit (from Form 1040, line e B D ters < k. = sl 0 e o e 5’."71;
3 Tax credit for spacial fusls and oils (from Form 1040, line 80) . . .- .« . L. . .. d
4 Minimum tax (fram Form 1040, line 49) . . . . . f [ e « s PY Ll
sswnnmu(rm)mmumpmupinmmthmhmmw.ﬂm 91‘.\ ce e
& Uncailected employes FICA and RRTA tax.on tips (from Form 1040, line %23, . .« . . % + .
7 Taxon an IRA (from Form 5329, Part | or [l included on Form 1040, 0ns 33y, . . . . . . .
t!mununmnnﬂnmmmmmusmna{fmmﬁmd-dun FurmlmD. -
un-b?).........-—.....-.._......-......
@ @%@ v T e w e a1 =
10 Balence (subtract lin@ G from lInB 1. & o & s w = = & = + = = = % 2Ta 4 a w = ow e e o=
11 Enter 809 of the amount shown on fne 10. . . .+ .+ + . . P S S S S N S ) FITLIL I
TR s Y. R IV . ’lﬂ““‘tmn“|‘ .
0] @
12 Divide amount on fina 11 by the number of p _u- 4/1%/78 -MIMT! ﬂnw‘m L/1501%
quired for the ysar, ﬁlurﬂnmnlllnapplaprhu byt 2, bphal, - Gabkb]l, hath],
13 Amounts paid on eatimated ta¥ and lax withheld . . . . . 4 3p586. | 3,586, LT T
14 Overpsyment-{an Hne 16) fromprevious period . ~-+ - « &
15 Total (add limes L3 and 14) . o v &+ 0 4 e Zr o a o s 3,587, 3. 386, 3826, A, %06,
16 Underpeyment (subtract line 15 from lina IZ)ﬂl ! .
ovwsvmmlmbtnﬂllnlumln-l!) N . 2. AT7Y. ML 2,878 EMCEL N
Elowltonswm! Penaity
{l s and sew Instruction E for special ex P
17 Total amount paid “and-withheld -from Jumﬂrrrmm — 1= r— - — W
u-plymlntmndlum - ey e e =gy A, 587, TelT3, 9 ...155311.
e m “‘“ 1077 u| ¥Ry gpy | THRd g7y Leyy ™
18 Excoption 1.~19TT tax, . . |5 9,790 22448, | 4,895, 7,343, 9,79
18 mmzt_-rnmlu'r" |mmn‘h‘l.,u l’ﬂl’ Enter 259 of tax Entwr 30% of tax Enter 79% of ta Entar 100% of ta
and | {sttach . B -
20 Exception 3.—~Tax on annuallzed l’?l Inum{,uowk- Katat 20% of tn Entar 40% o tu v B4 of 101
shaet on o s ow S
21 m.mimt—mm 1978 Inmmlmra s.msmm ErerioW ot | GearweNeipy [ fatw Ivg slm
guiuﬂl (attach computation) .t ., =il (3 R S R R
How. to Figure the Penalty. . - e e s s e
wumﬂm ied e = .
PP ——— - -
2 MnmntofuMﬂwmm (feom nu:s). L [ R )
He O ham " ., -
23 Date of payment or Aphil 18, 1 9T 9, whichaver ls'sarller " T 4415479 | 4/18/79 &r19/79 [YARTAL]
mn“nhrufdmimmdudlhn!mulﬁ.mu-_. - - - S
WnB 23+ 4 4 b e W et e e s s 365 _ 304 212 0_
amr_ig-wmxmmm.n L
26 Panaity (add amounts an line 25), Chack.the box balow lina 66  on Farm 1040 and show this amount in the space
provided, Than the Dua" &F ds the amount “Overpaid” accordingly . .

Form

2210
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EXHIBIT NO, 22

Geraldine A. Ferraro
Income Tax Summary

1979-83

State

And
Gross Federal City- Total
Year Income Taxes Taxes Taxes
1979 $ 56,228 $17,689 $ 6,674 S 24,363
1980 65,785 21,822 7,854 29,676
1981 71,015 15,514 5,856 21,370
1982 - 69,088 20,141 7,897 28,038
1983 Amended 70,358 19,152 8,323 27,475
Total $332,474 $94,318 $36,604 $130,922

From 1979-1983 Geraldine Ferraro had a gross income
of $332,474. She paid §$130,922 in Federal, State
and City income tax, which represents 39.38% of

her gross income.



Gross
Income

$ 91,775
107,510
4i,050
90,585

203,039

John A.

482

LAHIBIT  NO. 43
Zaccaro
Income . Tax Summary
1979-83
State
And
Federal City Total
Taxes Taxes Taxes
$ 21,628 $ 13,001 ©§ 34,629
35,923 15,867 51,790
7,733 2,784 10,517
18,834 9,634 28,468
65,377 __ 29,563 94,940
$149,495 $ 70,849 $220,344

Total $533,969

From 1979~1983, John Zaccaro has had a gross income Gf

$533,969. He paid $220,344 in Federal, State and City

income tax, which represents 41.27% of his gross income.
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EXHIBIT NO. 24
SUMMARY STATEMENTS OF FINANCIAL CONDITION

Geraldine A. Ferraro
and
John A. Zaccaro

July 31, 1984

. Geraldine A. Perraro and John A. Zaccaro have each made a
good faith estimate of the fair value of their respective assets
and liabilities. 1In the tables below, each has estimated the
value of assets and liabilities by category to arrive at their
respective estimated net worth as of July 31, 1984.

'Geraldine A. Ferraro

Perscnal Residences (1/2 interest in property owned
3oint1y with Jonn A. Zaccaro, net of mortgage obligation,
and Fire Island lots owned solely by Geraldine A.
Ferraro.)

o Forest Hills, New York

° Fire Island, New York and four
contiguous lots

e Condominium apartment, St. €roix,
U.8. Virgin Islands

$525,000
Other Assets

Cash and cash equivalents

Municipal bonds

U.S5. Civil Service Retirement System -
vested benefit '

Receivables

One~third interest in P. Zacecaro Co., Inc.

Automobile, net of loan

Personal property

235;000
Estimated Net Worth, July 31, 1984 $760,000
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John A. Zaccaro

‘pPersonal Residences (1/2 interest in property owned

jolntly with Geraldine A. Ferraro, net of mortgage
obligation)

° Forest Hills, New York

° Fire Island, New York

° Condominium apartment, St. Croix,
U.S. virgin Islands

Real Estate Properties held ' in a corporation or in a
partnership in whic ohn A. Zaccaro has equity
interests:

° Buildings in New York City

124-126 Bowery

.200 Lafayette Street
.218 Lafayette Street
"49 Market Street

1-3 Mott Street
68-70 Spring Street

Condominium apartments

69 Bank Street, New York city
Candle Reef, ch:istianstud,
St. c:oix, U.S. Virgin Islands

Three lots contiguous to perscnal resi-
dence, Fire Island, New York.

Other Assets

Cash and‘Gish equivalents

Receivablesg - == --

Two-thirds 1ntexast in P. Zaccaro Co.,
Inc.-- v=

nu:omobilus, net of loans

Parsonal property

Liabilities - Loans and advances

Estimated Net Worth, July 31, 1984

§400,000

2,750,000

180,000
310,000

$3,020,000
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EXHIBIT MO, <2
August 20, 1984

STATEMENT CONCERNING
P. ZACCARO CO., INC.

P. Zaccaro Co., Inc., is the only business enterprise of
John Zaccaro's in which Geraldine Ferraro has any ownership
interest or holds even a formal corporate position.

The company, a small, ciosely-held family business, was
founded in 1935 by John Zaccaro's father, Philip. John Zaccaro's
mother, Rose, and his brother, Frank, served as officers and
directors of the company, along with Philip Zaccaro. Frank died
in 1968, but Rose z§ccaro remains a director of the company.
Philip Zaccaro owned the only three outstanding shares of the
company at the time of his death in 1971l. Those shares were then
transferred through his estate to his wife, Rose. In 1974, Rose
Zaccaro transferred two of these shares to her son, John, and the
remaining one share to her daughter-in-law, Geraldine Ferraro.

P. Zaccaro Co. is primarily a real aestate ﬁanagemant
company, located at 218 Lafayette Street in Manhattan, and owns
no real estate itselE. (Frajo Associates, which, unlike P.
Zaccaro Co., does own real properties, is wholly owned by
John Zaccaro and his mofher. Geraldine Ferraro has no. ownership
interest in Frajo, nor does she hold any positions in that
company.) Besides John Zaccaro, the company has three employees.

As a real estate management company, P. Zaccaro Co. manages

‘approximately 22 buildings, which, with one exception, are
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located in Manhattan. Most of these properties are commercial
buildings. The tompahy's day-to-day responsibilities generally
are to serve as the agent for building owners for the collecticn
of rents and the disbursement of necessary funds for maintenance
sarviges su¢p as heat, electricity, repairs, and other incidental
matters. In particular cases, the company may also be
respongible for advertising the availability of space in a
building it manages and for drawing up leases for such space.
The company's authority to approve tenants or to enter into
leases with them varies from building to building and from owner
to owner.

The company's maintenance function on behalf of a given
property owner also differs- from building to building. In most
cases the superintendent is the employee of the building owner
§nd is paid by the P. Zaccaro Co. as part of its
respohsipi;itins to disburse maintenance funds on behalf of the
owner. In no instance is the superintendent an employee of
P. Zaccaro Co. _

A portion of P. iéccarq Co.'s business operations is
in real estate and insurance brokerage. From time-to-time either
P. ZPFF?F?.QQL or, more frequently, John Zaccaro individually,
will act as thé broker on the puréhase or sale of a real estate
property. A license #s required for this purpose, and both

P. Zagcaro Co. and John Zaccaro are, separately, licensed brokers.
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In addition, P. Zaccaro Co. is licensed to act as an agent for
the sale of property, casualty, and fire insurance. It
occasionally writes policies in these areas for properties it
manages- or for other clients.

Geraldine Ferraro's association with P. Zaccaro Co.
originated -in -1971; .shortly .after the death of John Zaccaro's
father. 1In May 1971, Ms. Ferraro became a director of P. Zaccaro
Co., along with her mother-in-law and husband. 1In September
1974, Ms. Ferraro acquired her single share in the company from
her mother-in-law. Since Ms. Ferraro became a shareholder, she
has never drawn a salary from the company nor received any fees
for services from the company.

-During the.period. from:1971 to 1974, well before she ever
ran for Congresé, Ms. Ferraro maintained an office where she
conducted her legal practice in part of the space occupied by
P. Zaccaro Co. In her practice she occasionally represented buyers
and seilers of properties in transactions in which P. Zaccaro Co.
or John Zaccaro served as broker. After the death of her father-
in-law, Ms. Ferrarae, who already was qualified as a real estate
broker by virtue of her:radmittance to the Bar of the State 9f
New York, attended insurance school and obtained a license to
sell insurance. After obtaining her license, she occasionally
wrote insurance policies in the course of P. Zaccaro Co.'s business

operations. Her role was not that of counsel to P. Zaccaroc Co.,
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which had its own attorney. Although she maintained an office at
P. Zaccaro Co., she was not generally involved in the business
aspects of the real estate transactions in which the company was
engaged. While her law office was in the building occupied by
P. zaccarc Co., however, she was available in her husband's absence
to.answer questions and oversee the ministerial functions of the
office performed by the company's employees.

In 1974, Ms. Ferraro became an Assistant District Attorney
for Queens County and gave up her law office at P. Zaccaro Co.
She formally retained her positions as an officer and director of
the company so that she would be available to sign applicétions
for various licenses, including an insurance broker's license
.that the company required to conduct its business. _Both Ms.
Ferraro and her husband also believed that her maintenance of
formal titles as.an officer and director would be a prudent
course of action so that, should anything happen to her husband,
she would be qualified to-take immediately whatever steps were
necessary to maintain the company as a going concern. However,
given her responsibilities and the requirements of her own
independent career-from the time she: left the offices of
P,  Zaccarc Co. to become an Assistant District Attorney and
thereafter a member of Congress, she retained no further
involvement in the day-to-day operations of the office. This

.arrangement reflects the way business is routinely conducted
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in many similar family businesses that are organized as closely
held corporations. It was also consistent with Ms. Ferraro's
eiforts, which accelerated upon her candidacy for the House
of ﬁéprescntatives, to separate her financial affairs from those
of her husband in other areas (for example, the filing of separate
tax returns and the separation of day-to-day living expenses).
Her husband exercised the sole responsibility for receiving and
reviewing the financial statements of the business and for
maintaining its books and records as part of his function in
running the business. Although some documents have included
among hef.formal titles that of treasurer, the fact is that she
is not an authorlzed signatory of the corporatiun for purposes of
signlng checks or otherw1sa draw;ng on its accounts.

In connection with her congressional campaigns, for which
John Zaccaro served as treasurer, Ms. Ferraroc listed P. Zaccaro
Co.'s address as the address for ;nr campaiéﬁ committee, This
practice of using a campaign t:easurer's address is commonplace
in order to assure a constant mailing address for correspondence
relating to campaign financing and federal election law
compliance; political campaign headquarﬁcrs themselves are
pacag;g;ily staffed and in existence for only relatively short
periods of time. At no time did Ms. Ferraro use the office as a
campéijn headquarters =-- indeed P. Zaccar; Co.'s office is in

Manhattan and not even in Ms. Ferraro's congressional district.
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STATEMENT CONCERNING CERTAIN PROPERTIES
MANAGED BY P. ZACCARO COD.

200 Lafayette Street
200 Lafayette Street is a seven-story warehouse located at

the corner of Broome and Laéayette Streets in Manhattan.
Existing zoning restricts the use of this property to certain
manufacturing and commercial activities.

In August 1980, this building was purchased by Melro
Company, a partnership owned by Manny Lerman and members of his
family. It has since become a partnership asset of the Second
Grand Company, a partnership in which Melro Company and John
Zaccaro are equal partners.

Second Grand Company leased two floors of the building (the
third and £ifth) to BO-NA-TE Distributors, Inc., in December
198l. Their lease runs from February 1, 1982 to January 31,
1985. The lease expressly limits the use of the property to
storage. BO-NA-TE Distributors, Inc., at all times, was
represented by Nathan Gramma, president of that corporation.

In response to recent allegations appearing in the media
that the materials stored by the tenant included pornographic
magazines, Mr. Zaccaro took immediate steps to determine whether
these allegations were true and, if so, whether the lease could
be terminated. The media reports were the first indication Mr.

Zaccaro had received of the nature of the materials stored by the

tenant.
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The law firm of Rosenberg & Estis, expert in New York
landlord/tenant law, was retained by Mr. Zaccaro to inspect the
premises and to commence any possible legal action. Following an
ipyggcpiog_g;_Egp_pyemises and review of the lease, however, Mr.
Zaccaro was advised by that firm that the tenant has not violated
its lease nor engaged-in any illegal activity, and that no ground
exists to evict the tenant. hlthough no basis was found for
terminating the lease, Mr. Zaccaro instructed his attorney to
notify the tenant that the lease will not be renewed when it

expires on January 31, 1985, and such notice has been given.

68 Mott Street

68 ﬂbtt:St:eet_ié a five-story residential building on a
busy block in the Chinatown section of Manhattan. It has been
owned for at least fifteen years by the Soo Yuen Benevolent
Association, and during this period it has been managed by P.
Zaccaro Co.

In addition to the residential tenants in the building, the
ground floor for many years has been let for commercial use to a
restaurant and a food store. Part of the basement has been
rented to the restaurant and, since 1974, part of the basement
has also been rented to a Chinese social club. In all instances,
the owner, not the managing agent, has made all decisions
concerning the selection of tenants for the building.

In recent weeks, allegations have appeared in the media that

this building has been the site of frequent and repeated police
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raids upon gambling activities, and that the managing agent had
been notified by the police of numerous arrests at the building.

Nel&h;r P. Zaccaro Co. nor Mr. Zaccaro have ever received
any notice or other communication from the New York City Police
Departﬁent or any other source with respect to any arrests or any
illegal ac&ivity occurring at 68 Mott Street. Until the recent
press reports, they had no knowledge of any allegations of
improper activity_at this puilding.

Upon first hearing'these allegations, Mr. Zaccaro ingtructed
his attorneys to determine whether police records actually
revealed any instance of an arrest at 68 Mott Street. Official
records indicate that on four occasions arrests for gambling
activities have been made,, although the records also indicate‘
that ;pa managing agent was not notified.

Upon learning these facts from its attorneys, P. Zaccaro Co.
promptly gave formal notice to the owner of the building that it

will no longer serve as managing agent.

49 Market Street

}3 Market Street is,g tw¢—at0:y commercial building located
in the East New York section of Manhattan. Since 1974, the
property has been owned by Mr. Zaccaro and his ﬁother and has
been managed by P. Zaccgro Co. A recent newpaper article alleged
that police had seized gambling equipment Eraﬁ this building.
Neither the.owners, the managing agent nor Mr. Zaccaro has
knowledge of any such incident. Police records do not indicate

that any such event ever occurred.
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STATEMENT CONCERNING
MS. FERRARO'S REPAYMENT OF
THE FAMILY'S LOANS TO HER
1978 CONGRESSIONAL CAMPAIGN

As has been fully detailed in papers on file at the Federal
Election Commission (FEC), Ms. Ferraro's first Congressional
'campaign in 1978 received loans totaling $134,000 from Mr.
Zaccaro and their three children. The campaign disclused the
loans fully in its regular reports to the FEC. Ms. Ferraro and
Mr. Zaccaro had been advised by counsel that intra-family loans
could exceed $1000 per person. However, after reviewing the
campaigns reports, the FEC informed it in September 1978 that
those loans were subject to the Federal Election Campaign Act's
(FECA) limit of $1000 per.person and requested an explanation.
After receiving the FEC's letter of ingquiry, the campaign repaid
Mr. Zaccaro and the Zaccaro's children §$130,000 in October 1978.,
This was the amount the FEC initially suggested might exceed the
Aet's limit; in 1979, when the matter was resolved, the
Commission reduced its view of the excessive loan amount to
§110,000.

The $130,000 was repaid out of Ms. Ferraro's personal
assets. While individuals are generally limited to 31006
contributions, the law places no ceiling on the campaign
contributions a candidate may make from his or her own assets.
In order to raise the $130,000, Ms. Ferraro sold two of her own
real estate assets on October 4, 1978. The buyer was Melro

Company, a family partnership of Manny Lerman, a real estate
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investor who did business with John Zaccaro. Although Mr.
Zaccaro later purchased -one.of those assets, Ms. Ferraro has

never agaln owned either asset.

The Assets
s2--=0ne of the assets was-a one-half-interest’in ¥ parcel of
land with a commercial building at 231 Centre Street im lower
Manhattan. Ms..Ferraro-and Melro bought the property for
$175,500 on May 1, 1978. Mr. Zaccaro and Mr. Lerman believed at
#he time- that- the price’was significantly below the property's
value,-a-judgment subseguent events confirmed.  The seller took
back:a_purchase-money:mortgage for-$124,605. " Of the remaining
cash .portion of the.purchase-price-($50,895); Ms. Ferraro paid
‘half and Melro paid half.

.The pther _asset -was-a-one-half interest in a mortgage on 230
Grand Street in lower Manhattan. In November 1977, Ms. Ferraro
and some of Mr. Lerman's family members bought the mortgage, then
at §70,000, £rom the mortgage holder, the Naticnal Bank of North
America. Ms. Ferraro paid $35,000 for her one-half interest.
The Grand Street property was owned half by Melro and half by
Frajo Associates, Inc., a company owned 30.55% by Mr. Zaccaro and

the. remainder by. his mother.

The Sale of Ms. Perraro's Assets to Melro
After the campaign learned that the family loans had to be

repaid, Mr. Zaccaro negotiated with Mr. Lerman for Melro's
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purchase of Ms. Ferraro's one-half interests in the 231 Centre
Street property -and-the mortgage .on the 230 Grand Street
property. Mri Zaccaro and Mr. Lerman believed that a fair
valuation of the 231 Centre Street property was approximately
$325,000. This was consistent_with_their belief that the May
1978 piéirchasé'pricé “wds 'well below *the ‘property's value. The net
proceeds from the sale of Ms. Ferraro's half interest were
appréximately®$100,000¢ ($325,000 minus the mortgage of $124,600,
divided by two).

='% "ME, hefman 8180 agreed to have Melro purchase Ms. Ferraro's
dfie=tialf intaféest In Ehé mortgage on thé- 230 Grand Street
ptopetty £6r=$30,800, a-$55000 discount from its face value. _
Together;-the-cashpaid-on-the two purchases by Melro totalled
'sl-'au,oaa. Ms. Ferraro used the proceeds of these sales to repay

the family-lcans- to-her-campaigns--

Mr. Zaccaro's Acquisition of a Half Interest in 231 Centre Street
In early 1979, Mr. Zaccarc acquired a half interest in 231

‘Centre Street from the Lerman family interests. Mr. . Zaccaro had
‘been Fisturbed at the prospect of the famlly losing an interest
in the 231 Centre Street property, which he regarded as a good .
did not occur to Mr. Zaccaro that he could lawfully purchase it
directlg fram Ms. Ferraro. _He believed someane else would have
to buy it first. (In fact, he could have lawfully bought the

property directly from Ms. Ferraro.] Accordingly, while Mr.
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Lerman agreed to buy Ms. Ferraro's interest in the 231 Centre
Street property, Mr. Zaccaro and Mr. Lerman also reached an
understanding that.Mr. Zaccaro would acquire a 50% interest in
that property in the near future.

As a result of his understanding with Mr. Lerman, in January
‘1979 Mr. _Zaccaro -paid.-$100,000 -to a company of Mr. Lerman's which
had borrowed the money for Melro's purchase of Ms. Ferraro's
assets, .and he .acquired a 50% interest in the 231 Centre Street
property. They treated the property as owned by a partnership
called the Second Grand Company, with Mr. Zaccaro a 50% partner,
even though Melro remained. the owner of record.

In November 1980, the 231 Centre Street property was sold. to
W&N. Enterprises,..Inc.., £for: §375,000--550,000- more than the: value .
Messrs. Zaccaro and Lerman attributed to it in October 1978 and
about. $200,000. higher than..the $175,500 Ms. Ferraro and Mr.
Lerman paid in May 1978, only 2 years and 5 months earlier.

Ms.. Ferraro. did not know that Mr. Zaccaro had any
understanding to purchase a half interest in 231 Centre Street
and had actually acquired that interest in 1379. She learned

about the purchase only-in the last-year.

Conclusion
In sum, Mr. Lerman purchased valuable real estate assets
from Ms. Ferraro at a commercially reasonable price. She. used
the proceeds of that transaction to make a lawful contribution to

her campaign to repay the family loans. Mr. Lerman did not make
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any "contribution" to Ms. Ferraro or to the campaign. Similarly,
Mr. Zaccaro could.have purchased those same assets directly from
her for.a reasonable price. Ms. Ferraro also could have,
transferred the assets directly to Mr. Zaccaro to repay the
loans. Under the Federal Election Campaign Act, one does not
make any contribution by.purchasing property.directly or.
indirectly from a candidate at a commercially reasonable price,
even when it .is: known. that- the.‘- candidate will contribute the
money to the campaign. Acco:&ingly, the fact that Mr. Lerman
bought Ms-. Perraro's. one~half interest im 231 Centre Street first
and then sold: it to- Mr. Zaccaro-does .not. make the transaction
unlawful.



498

BEFORE THE
COMMITTEE ON STANDARDS OF OFFICIAL CONDUCT
OF THE
UNITED STATES HOUSE OF REPRESENTATIVES

APPENDIX
TO

STATEMENT OF
REPRESENTATIVE GERALDINE A. FERRARO
RESPECTING THE ALLEGATIONS OF THE COMPLAINT
OF THE WASHINGTON LEGAL FOUNDATION

Volume IT

October 1, 1984



Exhibit
Number

10

11

12

499

INDEX TO EXHIBITS

Description of Document

Amended Financial Disclosure Statement of
Geraldine A. Ferraro for the year 1978 dated
September 30, 1984

Amended Financial Disclosure Statement of
Geraldine A. Ferraro for the year 1979 dated
September 30, 1984

Amended Financial Disclosure Statement of
Geraldine A. Ferraro for the year 1980 dated
September 30, 1984

Amended Financial Disclosure Statement of
Geraldine A. Ferraro for the year 1981 dated
September 30, 1984

Amended Financial Disclosure Statement of
Geraldine A, Ferrarc for the year 1982 dated
September 30, 1984

Amended Financial Disclosure Statement of
Geraldine A. Ferraro for the year 1983 dated
September 30, 1984

Washington Legal Foundation, Annual Report, Letter
of the General Counsel (1983)

Ethies in Govermment Act Report (Form 278) dated
August 20, 1984

Geraldine A, Ferraro Form 1040, U.S. Individual
Income Tax Return for the year 1979

Geraldine A. Perraro Form 1040, U.S. Individual
Income Tax Return for the year 1980

Geraldine A. Ferraro Form 1040, U.S. Individual
Income Tax Return for the year 1981

Geraldine A. Ferraroc Form 1040, U.S. Individual
Income Tax Return for the year 1982



Exhibit

Number

13

14

15

16

17

18

19

20

21

22

23

24

25

26

- ii -

Description of Document

Geraldine A. Ferraro Form 1040, U.S. Individual
Income Tax Return for the year 1983

Geraldine A, Ferraro Form 1040X, Amended U.S.
Individual Income Tax Return for the year 1983,
dated May 10, 1984

John A. Zaccaro Form 1040, U.S. Individual Income
Tax Return for the year 1979

John A. Zaccaro Form 1040, U.S. Individual Income
Tax Return for the year 1980

John A. Zaccaro Form 1040, U.S. Individual Income
Tax Return for the year 1981

John A. Zaccaro Form 1040, U.S. Individual Income
Tax Return for the year 1982

John A. Zaccaro Form 1040, U.S. Individual Income
Tax Return for the year 1983 ’

John A. and Geraldine zébatgp Form 1040, U.S.
Individual Income Tax Return for the year 1978

John A, and Geraldine zépaqgo Form 1040X, Amended
U.S. Individual Income Tax Return for the year
1978, dated August 19, 1984

Geraldine A. Ferraro Income Tax Summary, 1979-83
John A, Zaccaro Income Tax Summary, 1979-83
Summary Statements of Financial Condition,
Geraldine A. Ferraro and John A, Zaccaro, dated
July 31, 1984

Statement Concerning P. Zaccaro Co., Inc. dated
August 20, 1984

Statement Concerning Certain Properties Managed
by P. Zaccaro Co. dated August 20, 1984



Exhibit

Number

27

28

29

30

3l

32

33

34

k1

36

37

38

39

40

501

- iii -

Description

of Document

Statement Concerning

Ms. Ferraro's Repayment of

the Family's Loans to her 1978 Congressional
Campaign dated August 20, 1984

Press Conference Transcript, August 21, 1984

Financial Disclosure
Ferraro for the year

Financial Disclosure
Ferraro for the year

Financial Disclosure
Ferraro for the year

Financial Disclosure
Ferraro for.the year

Financial Disclosure
Ferraro for the year

Financial Disclosure
Ferraro for the year

1978 Blank Financial
Instrgctions

1979 Blank Financial
Instructions

1980 Blank Financial
Instructions

1981 Blank Financial
Instructions

1982 Blank Financial
Instructions

1983 Blank Financial
Instructions

Statement of Geraldine A.
1978 dated May 15, 1979

Btatement of Geraldine A.
1979 dated April 29, 1980

Statement of Geraldine A.
1980 dated May 3, 1981

Statement of Geraldine A.
1981 .dated April 29, 1982

Statement of Geraldine A.
1982 dated May 9, 1983

Statement of Geraldine A,
1983 dated May 8, 1984

Disclosure Siatement with
Disclosure Statement with
Disclosure Statement with
Disclosure Statement with

Disclosure Statement with

Disclosure Statement with



502

= iv -
Exhibit
Number Description of Document
41 Amended Financial Disclosure Statement of
Geraldine A. Ferraro for the year 1982 dated
May 17, 1983
42 amended Financial Disclosure Statement of
Geraldine A. Ferraro for the year 1983 dated
May 8, 1984
43 H. R. Rep. No. 94-1364, 94th Cong., 2d Sess.
(1976) (Sikes Report)
44 H. R. Rep. No. 95-1817, 95th Cong., 2d Sess.
1978) (Korean Influence Investigation Report)
45 H., R. Rep. No. 96-930, 96th Cong., 2d Sess.
(1980) (Wilson Report)
46 H. R. Rep. No, 96-351, Vol. I, 96th Cong., 1st
Sess. (1979) (Diggs Report)
47 8. Rep. No. 96-40, 96th Cong., lst Sess. (1979}
(Brooke Report)
48 Staff of Senate Select Comm. on Ethics, Report on
the Investigation of Senator Herman E. Taiggagg
(Vol. 1) (Comm. Print 1980) (Talmadge Report)
49 H. R. Rep. No. 98-981, Vol. I, 98th Cong., 24

Sess. (1984) (Hansen Report)



|

1

23

24

25

503

EXHIBIT wWQ, 28 =

s ]
X == == = = = = @00 2= == ===~ x
: RBRESS CONEERENCE
H HELD BY £
H CONGRESSWOMAN GERALDINE A. FERRARQ H

K = = m mm = m oem om m ow = o=

PLACE:

TIME:
COMPLETED:

DATE:

- - = = = = =X

Viscount Hotel
JFK Airport
Queens, New York

1:00 p.m.
2:50 p.m,

August 21, 1984




2

23

4

5

504

Press Conference
APPEARANCES:
CONGRESSWOMAN GERALDINE A. FERRARO
CHARLES J. REYNOLDS

MICHAEL H. CARODOZO
IRWIN ETTINGER

(Whereupon, at 1:00 p.m., August 21,
1984, Congresswoman Geraldine A. Ferraro
appeared before the Press at the Viscount
Hotel at JFK Airport.)

* * *

CONGRESSWOMAN FERRARO: Let me, just
prior to taking your questions, say that &
understand that you have just been given the
technical briefing by the accountants and the
lawyers who have been handling this matter for
the past several weeks.

It is, I believe, and I assure you that
you will agree that it's the most --

(Whereupon, Congresswoman Ferraro left
the podium.)

(At 1:15 p.m., Congresswoman Ferraro
returned to the Conference.)

CONGRESSWOMAN FERRARO: All right, we
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will try it one more time.

Let me first start off by saying that
I am sure you have just gone through a full
technical briefing with my accountants and
lawyers.

I hope they explained all the technical
parts of what is going on. I will try to
explain the remaining question.

Let me also say that I think what you
have received is probably more financial
disclosure than you have from any other
candidate in the United States and from any
other spouge. I am comfortable with the
amount of information we have released.

I Have served the people of the Ninth
Conérassional District for the past, not
guite full six years yet. I feel very, very
strongly about ethics in Government.

"I also feel that by looking at my
record over the past five and a'haif years
that I have represented the Ninth Congressiona

District would indicate that at no time did I

violate any trust placed in me by my constitu=|

ents.

L
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I have always acted as a member of
Congress in the best of public interest,

Now, with that said, why I don't take
your questions and see if we can clear up
everything else that is outstanding.

VOICE: Ms. Ferraro, you did not take
an exemption on your records of disclosure?

CONGRESSWOMAN FERRARO: That's right.

VOICE: Do you feel that was appropriate
inasmuch as in the tax returns that you did
receive money from your partnership interest
and, therefore, you must have had some know-
ledge or profit with it?

CONGRESSWOMAN FERRARO: Let me first of
all correct you. I didn't receive any money
from the partnership interest.

Yes, I believe I was == it was appro-
priate to claim that exemption. I have
claimed it openly. That admission has been
before the Ethics Committee for thé past six
years.

I believe today it was the correct
application.

Let me tell you why. The P. Zaccaro
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Company, which is the firm which I have one
share and my husband has two, it is a manage-
ment firm,

I believe the accountants showed you ==
did you show them a diagram which indicated
my -husband's holdings and my heldings and
what P. Zaccaro Company is?

P. Zaccarc Company has no assets. Let
me tell you why I am there and why I believe
I was entitled to the exemption,

In 1968, my husband's only brother,
Frank Zaccaro died very suddenly of cancer,
sarcoma.

Three years later his father, Philip
Zaccaro died of cancer. When that occurred
they were the only three people, he, the
father and brother who were officers of the
corporation at the time.

When that occurred, my husband said to
ma,_'Ger;, why don'p you get an insurapce
license." As a lawyer, you are already a real
estate broker. In case something happens to
me, you will be able to come in and keep the

license alive and keep the business going and
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take care of our kids, his mother, my mother,

So, at that point I became an insurance
broker. I went to school. I became an
officer in the corporation.

Now, again, that corporation is a
management corporation. I was there merely
to keep, in case of death or disability, that
license alive for an emergency. I have never
participated in the workings of that business
despite the title.

What income is recorded on my tax return
as you know, is a minimal amount but it was =--
again, it was from my ownership of the one
share of that firm and not from the assets.
&Ll right? -

- ‘That's why I didn't think it was an
‘interest that should be (Unintelligible.)

VOICE: It seems to me that it is not
only the question of direct income, starting
‘back in ‘1978 with money from rour husband's
business which helped you finance your
election.

Subsequent to that, == (Inaudible.)

CONGRESSWOMAN FERRARO: Let's stop there
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and let me correct that.

Money from my husband's business was
my husband's money and my children's money.
It was lent to my campaign.

From the beginning =-- well, during that
period of time that we were putting the
campaign together.

ﬁow, in September when I found out that
those were imgroper, I sold a piece of my
property so my -~ I sold the mortgage, one-
half interest in the mortgage. My money pa;d
for my campaign because I paid back the loans
thqt were improper.

Now, go to the next step.

VOICE: Even if we go beyond that, it
would be, as the years progressed through,
the property you bought together, houses,
that type of thing. The property, whatever,

There are trips you have taken. This
is money you have been able to use which came
to the family through your husband's business.

Can that not be considered part of a
benefit that you had from your husband's

business?
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CONGRESSWOMAN FERRARO: Let me go back
again? You are talking about the houses,
two houses that we have; the one in Forest
Hills and the one in Fire Island were houses
that were bought in 1961 and 1965 long before.
I ever came to Congress.

The last residence we bought was a
condominium a year ago.

If you take a close look at the exemp-
tion, there are two that can be claimed. The
one that can be claimed as a married individug
for a spouéé iiving seﬁaratéiy and contempléé;
ing divorce.

The second exemption which is the one I
claimed was for a married couple living
together.

‘Now, if that were to imply that I would
have to take inte account that we would have‘
to split home expenses, and you can carry it
to the full extreme which is what you want to
do and I don't blame you, you have to have
a separate refrigerator, you know.

When you go on vacation, you say, "You

pay for this and I will pay for that."
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When the phone bills came, we figured
out which kid used it the most and which one
will claim responsibility. That's the
extreme you have to carry it to in order to
say that you could get no benefits at all.

When I read that exemption, and I did
it, believe it or not, as recently as last
May when I filed my last report, I looked and
I said to my husband, "You have to file a
disclosure."

He said, "No, look at the exemption.”

I looked. They talk about assets and
liabilities. I read that to say do I gét
any income from his firm that I will have to
~address? - Do-I own any. of that. business? Do
I -~ what do I have?

Don't lose sight of the fact of the
purpose of the law. The purpose is to put

. out before the public what we own and what

--interests I might have so .that when I serve

my constituents as a member of Congress, I
am not --.they would know whether or not I
had a conflict and was putting my husband's

interest and my personal interest above the
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public.

What I have done since elected to
Congress is that I have chosen to keep our
finances totally separate. I did that in
1979 as soon as I entered Congress.

I filed -- we filed separate returns.
We used to file jointly until I got elected.

You saw the returns. My 1978 was a
joint return. After that they were separate.

The accountants checked recently. I
said -- I knew I suffered the penalty by
filing separately but we have suffered over
the last several years 56,000 or $T,006 that
we could have pocketed had we filed jointly
*but - E-deliberately wanted to keep our finances
separately.

The two separate professional lives,
okay? That was done.

‘ ‘When I read that form, I read it the
.same .way today. If you.go.to the extreme of
saying .if you wanted to take a vacation, then
the extreme has to be, "Okay, we should have
separate refrigerators, phone bills and that

exception means absolutely nothing and no
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member of Congress should be able to claim it
and no Cabinet officer or no person running
for elective office.

VOICE: What was the original point of
making that separation? Why bother?

CONGRESSWOMAN FERRARO: If you go back
to 1978 with my first election, when it came
time for me to run, I borrowed money.

We had been given information from our
attorney, inaccurate, improper.

I had borrowed money and I had to -- I
had to pay it back but when I went to pay it
back, I went =~- anytime I went to try to‘gat
a loan or if I tried to sell the property,
whatever I tried to do, it was always, "What
position does your husband have?"

When I went to get a bank loan, they
said they wanted his signature.

By now, between September and November,
I-kmew that if I had my husband's signature
on the loan, it would be a violation of the
law.

I said he can sign it, it will violate

the law.
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They said you can't have the loan
without his signature. So I determined then
that if I was ever going to have a problém in
1980, 1982, 1984 or 1986 in running for
Congress -- I never thought I would be in
this spot, but in running for election, I
wanted to have everything separate so I would
be able to use my money and never have to
worry again about using my money separately.
It was kept deliberately apart.

It was also kept deliberately apart
because I understood that my obligation to
the American public. I didn't want to know
his business. I don't want to know it now.

" Check “the National Realtors Association
and find out what my rating is with those
people over the last several years.

.

In the 96th Congress, according to the
reaitcrs in this Country, I voted against
them B8-percent of the time. I voted against
them in the 97th Congress 75-pércent of the
time.

Compare that with my senior citizens'

rating which ran l00-percent.
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VOICE: 1In talking about going to the
heart of the whole problem of paying back the
improper campaign loan, please tell me if
this -- as we understand it was, what happened

Your husband helped you buy a property.
You sold it to an associate of his to help
you pay back any legal campaign loans. He
buys the lot back from a friend while the
friend tells .the Election Committee that your
husband had no interest in it.

Did you give the Federal Commission a
fast shuffle?

CONGRESSWOMAN FERRARO: Absolutely not.
You got part of the facts correct.

I owned property when I was running
for Congress. 1 owned two pieces of property.
One was a half interest in a piece of real

estate and the other was a half interest in a

9

‘mortgage.

.I had taken my =-- my campaign had taken
improper loans which we found out to be
improper later, from my husband and my childre
The fact is that we didn't know they were

improper because we weren't given proper legal

~J

=]
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advice.

The way the Federal Election Commission
found out about the loan is because I reported
it to them. I put in my report on time letting
them know about the loans.

A night or two before the Primary, I
was notified by the Federal Election Committee
that if I didn't pay those lcans back -
actually it's up to the time of the Primary
Election that they were perfectly all right
but they had to be paid on Election Day.

On Election Day -- well, two or three
days before, I found out that I was in
violation if I didn't pay them back on Primary
Day.

My husband said, "What are we going to
do?"

I said, "Well, we'll have to worry about]
it after the Primary."

What. happened was that I said, "I have
got two assets. We have to sell it fast."

My husband ‘is in the business. I gave
him the real estate. I gave him the mortgage.

I said, "Sell them for me. Get whatevej
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you can get."

Then, if I need more, I would have gone
out and tried to borrow from the bank. I
qnded up doing that for the balance of the
campaign.

He sold it. It went to my partner in
both pieces of property.

I, to this day, do not own the property.
I have relinquished my interest. I sold my
interest and it was my sale of my interest
that got me that money to pay back the impropdr
loans.
e Now, I found out rather recently éhat
the following January my husband purchased
that half interest from my partner. When I
found out I said, "why do it?" It was
perfectly legal, as you know, for him to do
that and it would have been perfectly legal
for him to buy the property directly.

He said it was legal. I said, "Sure,"
it was but it doesn't look so hot, but, you
know, what can I tell you?

Again, the point is that it was legal.

Everything we did, as far as that property,
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was legal and continues to be legal today.

VOICE: Are you saying that you wished
he had not done that; that he had not purchasad
ﬁhe property back?

CONGRESSWOMAN FERRARO: No. I had to
sell that property. That he should =- he had
a business involvement.

When you see my husband's stuff, he is
a businessman. I don't make judgments on
whether =- what his personal decisions are.

VOICE: I have a two-part guestion: On
the Ethics in Government Act which is the

same Act you complied with yesterday that

that the House Ethics Committee put out, and

whatsoever with your husband's business, if
you have ‘any benefit and it goes into detail
and says-if you have-vacations that derive
from the income of your husband's activities
or if you educate your children with money
derived from his business or any of these

things, that you must interpret it broadly
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and if you do not, then, meet the exemption,
you must file it with the House.

Even though you have these examples,
it's cited (Unintelligible.) would not
fulfill that requirement?

CONGRESSWOMAN FERRARO: I'm not quite
sure of your question.

Let me just indicate one thing: I am
under the impression that you are actually
accurate about those instructions being out
there but I am not sure if those instructions
were instructions that were =-- where is any?
Is he here?

VOICE: Tony, who?

TCONGRESSWOMAN FERRARC: " He has been
going over these instructions because I may
have constructive knowledge of that but when
I was dealing with the exemption, I indicated
to-you that” the exemption I had was because I
didn't intéerpret as being, ' you know, again
like..I explained to him, I didn't interpret
it to mean that we live in the same house.

It was a working marriage and people were

living in the same house and the exemption
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would not exist if people didn’'t intend that
it meant not to split.

VOICE: Could you get an advice
{Unintelligible.)

Who is this?

CONGRESSWOMAN FERRARO: When Tony
comes -- I was dealing with constructive
knowledge which is the only thing I can be
charged with on that.

He indicated to me those instructions
were not written until 1980 where I previously
filed this return and claimed exemptions
before that.

In addition, we are under the impression
it had not been certified by the Committee.

I'm not gquite sure if it was right.

The most I could be chdrgad with is construc-
tive knowledge.

.Again, if I were to say if I am entitled
to that exemption, I would say, yes. because
of the fact that, you know, the exemption
means absolutely nothing unless you read it

a little differently than the way it's

indicated.
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VOICE: I have a follow-up qguestion ==
actually, it's more complicated now because

I understand the House Ethics Committe may

not review this matter until after the ElactiJn.

There is a report that they have taken a
liberal view of when the complaint was made
against you.

It was actually first (Unintelligible.)
by them on August 7th.

They didn't talk {(Unintelligible.)
until August 17th.-

- Now, -it looks as though, even _

(Unintelligible.) you have gone through the

whole thing with Congressman George Hansen

“and 'he == "

CONGRESSWOMAN FERRARO: Are you making
a speech or a statement or do you have a’
question?

‘;FVQICE,: wWhen :they encouraged the Ethics
Committee to piursue an investigation and
clear your name (Unintelligible.)

- CONGRESSWOMAN FERRARO: I have not

spoken to anybody in the Ethics Committee.

Whatever they do will be their decision.




21

1

23

4

522

Press Conference

VOICE: From the instructions put out
by the House Ethics Committee, they said a
benefit test could be interpreted broadly.
{(Inaudible.) a maintenance of a home.

Do you think, in light of that language
by your colleagues on the Ethics Committee,
that you are entitled to that exemption?

CONGRESSWOMAN FERRARO: I continue to
say that I am entitled to the exemption.

I said I don't mind answering questions as
long as they are not redundant but I have
answered that same gquestion three times.

.- +VOICE: Going back to the previcu;
problem in 1978, if it was a question of
judgment, why, when you were starting a
campaign for Congress, would you choose to
risk 525,000 from your limited assets,
resources in a speculation of that kind?

COMCGRESSWOMAN FERRARQ; K We went to
coatract early in, I think it was the end of
1977, the beginning of 1978. But, let me =--
there are two pieces to that.

-First of all, my husband has always

invested in anything I wanted to invest in
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real estate until I got into Congress. Then,
I invested in bonds myself, separately, and
apart from his business.

The second piece is that I didn't think
my campaign, quite frankly, would be that
costly.

I had two people who promised to raise
money for me. I had one lawyer who said to
me, "I will raise $250,000 for you."

I had another person, a labor person

.. saying, "I will raise $50,000."

I.went home. I said to my husband,
"You know, if these people come through with
half of what they promised -~ Queens County

- has never had "a campaign that was very
expensive. We'll be okay."

So, I never -- when I got started in
this whole thing, running for election, I
never. thought.it was going to cost me not

~only $130,000 in property that I owned ‘but
that. I was going to have to scrounge around
between September and December to raise anuthj
$40,000 and to spend a couple of years paying-

off those debts that I had incurred on myself.
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It was a big -- I never thought that would
happen. I never thought -- I can give you a
speech as to how hard it is for women to
raise money to run for election. 1I'll spare
you that to another time. It was very
"difficult but I did not anticipate that it
was ever going to cost me as much out of my
pocket as it did.
VOICE: How badly do you think the
Democratic efforts have been hurt by this
>4dssue and, secondly, do you harbor any
resentment against the Press for the way the
sissue has been covered?
CONGRESSWOMAN FERRARO: How badly?

1 I don't think badly. "I ‘truely regret that
‘this has been in the forefront for the past
couple of weeks.

I just came back from the most wonderful
:;rip out-to California and Oregon and Washing-
“ton State.’

I want to tell you that it's a beautiful
country.

We were discussing the issues. People

were so enthusiastic; nobody knew it except
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the people out there because this thing, this
has been in the headlines for weeks.

I regret that. We are ready to move on
in the campaign; get it done today, I hope.

Everybody will get their guestions
answered and we will move out by Sunday,
which is my birthday, and we will start a
New Year and get this all ocut in front to the
American public.

Now, you have to remember, and I'm sure
you do, that I'm a bit of a phencmenon. I
am the first woman running for national office|.
I éxpect there will be a lot of attention
focused on that.

We may, during the course of the next
couple of terms that we are in the White Housej
figure out how to deal with women in this
type of situation.

‘VOICE:' With respect to the expensive
tax error in 1978 which now has cost you
thousands of dollars, who furnished the
original figures to the tax people? Where
did that come from and how did it come about?

CONGRESSWOMAN FERRARO: The figures,
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Jack Selger has indicated that he did it.
What he did, again, I want one of the
accountants to explain it.

VOICE: I would rather have you give
the explanation.

CONGRESSWOMAN FERRARO: I would, but
I don't want to get myself involved with a
tax statement.

Irwin, come up and explain it?

MR. ETTINGER: As we said before, the
figures were furnished by Ms. Ferraro and
her husband.

The error that occurred was due to the
fact that the assumption of the mortgage on
the sale was not taken into account when the
tax return was prepared by her accountant.

This resulted in the income we filed
the amended return on.

CONGRESSWOMAN FERRARO: The error was
.in the procedure applied by the ac-cuntant,
not the figures.

Do you understand that?

You are right, it is an expensive error.

I painfully sent out a check yesterday for
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$53,000 and some odd dellars. It's hard to
run a check of that size.

VOICE: 1In view of the fact that your
husband's return and your tax return look
very good, in fact, can you explain the
reluctance of your husband to make those tax
returns public in the first place?

CONGRESSWOMAN FERRARO: I will tell you

-what he told me. He felt it was his business

He is u very private person. He is not the
candidate; I am.

We got through a whole discussion and
he felt the furor that was caused by éhe
Press, his raactioq was, "Geri, ; don't want
to hurt you. Here they are." I'm glad they
are out.

VOICE: On July 24th, you said
(Unintelligible.) not only that he was going
to prpyida:pis tax returns but that he had
agreed to provide them.

Then, later on (Unintelligible.) you
had not consulted with him.

Now, which was the case and when did

you consult with him and what did you say




10

12

13

19

20

21

22

24

25

528

Press Conference
when you consulted with him?

CONGRESSWOMAN FERRARO: Let me suggest
to you that we put out that statement because
you kept on getting -- things started moving
quickly in Washington.

‘We said, "We have got to put out a
statement.” It was an erroneous statement.

I had not == he had not told me that he
was going to submit the tax returns.

VOICE: Who agreed that extensive
exposure was required because of your office?

CONGRESSWOMAN FERRARO: No. We had
both agreed that full disclosure be madé
available. He was going to disclose certain
financial data which he did.

His statement of financial worth, not
only that but also we were going to give the
amount of tax paid.

+ ‘It ‘was just his tax returns that he
ig «- he was still going to give that.

VOICE: You had talked about that after
your nomination?

CONGRESSWOMAN FERRARO: Yes.

VOICE: To second guess your husband's
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business.

Now, what about his borrowing money as
the conservator =-

CONGRESSWOMAN FERRARO: Let me suggest
to you that -~

VOICE: Were you aware of that before
it happened?

CONGRESSWOMAN FERRARO: That matter is
on for a hearing before Judge Kassoff in
Supreme Court, Queens County on Thursday.

That is the place where full discussionsg
should be on that issue.

MR. SMITH: Ms. Ferraro, Jack Smith,

ABC News.

You have explained about the exemption.

Can you tell us if you ever had to £ill
out one of those Forms again, would you t&ge
the exemption?

to&cnzsswonnn FERRARO: Let me -- I will
not -- I will never have to because I had to
give up my seat in the House in order to
accept the nomination.

It's the kind of question that I really

have to sit down and think about. What I
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would have to do in order teo fill out that
Form is really to learn a tremendous amount
about my husband's business.

dou see, the whole purpose is to keep
those things separate and apart. I would havd
to learn a lot. I have learned a lot in the
past week that I didn't know before.

I would have to learn an awful lot
about his business.

Had I been in Congress, .I would have
continued to take that exemption. Again, we
did notify the F.E.C., the Ethics Committee.
I‘laid down that I was claiming that.

VOICE: You said you didn't anticipate
your campaign being cash poor at the time you
purchased that property.

Your statement is that you purchased it
on May lst?

‘CONGRESSWOMAN FERRARO: We closed.

The contract closed on May lst.

VOICE: That was the final purchase
date. The campaign reports indicate that your
first unlawful --

CONGRESSWOMAN FERRARO: Wait a minute?
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It didn't beome unlawful or improper until
Primary Day. Let's be -~ it was -- you can
lend it as long as you pay it back by the day
of Election.
VOICE: A loan is a contribution. The
limit was $1,000.
CONGRESSWOMAN FERRARO: Only when it is
a contribution and only when Election Day
occurs. If we had paid back =-- had I known,
had I known that on Election Day, on Primary
Day, those loans would become improper or
illegal under F.E.C. law, had I known more
than one or two days before Primary Day
election, had I found out in June, I would
have sold my property, paid for the loans and
never, never had a problem.
They did not become improper and illggal
until September so that --
VOICE: Who told you that?
- CONGRESSWOMAN FERRARO: That's the law.
VOICE: The law is a contribution, a
loan, gifit or anything of wvalue.
CONGRESSWOMAN FERRARO: Only if it is --

where are my lawyers? Come over here.
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point? Tell me your point?

VOICE: It seems that the point was
that you didn't anticipate needing monéy for
the campaign and yet a loan of $25,000 to the
campaign was made by your husband only nine
days after this disclosure.

CONGRESSWOMAN FERRARO: So, what is
your point?

VOICE: It appears you anticipated
needing the money. -

CONGRESSWOMAN FERRARO: When I was told
that people are going to raise $250,000 or
$50,000, I figured they would do it.

Did I anticipate that we would raise
it the first ﬁay? No.

Did I expect to pay back any loans?

Of course, I did; absolutely.

VOICE: The answer is that a loan to
the extent it remains unpaid at any time if
it exceeds $1,000 is improper.

MR. REYNOLDS: Even up to today, if it's
an unpaid loan.

CONGRESSWOMAN FERRARO: Let's have a

female ask a gquestion?
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Somebody come over and explain the law.

Mel?

VOICE: A loan isn't illegal until
Election? 1Is that your understanding?

CONGRESSWOMAN FERRARO: You can lend
it to a campaign. When the == it becomes a
contribution on the day =-- hold on and I'll
check it out.

Wait a minute?

VOICE: While they check it, I have a
guestion. We will come back to it.

You said a moment ago that you d;dn't
anticipate a cash poor campaign.

On March lst, the deal was closed --
May lst, according to your statement, the
deal was closed on the property.

Oon May 10th, according to your campaign

finance report, your husband lent your

campaign $25,000 and another hundred thousand

dollars between that time and August.
If in nine days you developed a need

for $25,000, couldn't that have been antici-

- pated prior to the closing of this deal?

CONGRESSWOMAN FERRARO: What is your
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VOICE: This controversy over your
family finances, members of your staff that
were interviewed said that the advice on the
loan was given by Mr. Stein in an informal
meeting, a pre-campaign meeting.

It was a cocktail party atmosphere.

Was that the only time advice was
sought on the loan and what did you know
about Stein before he came to advise you?

No one seems to know where he came from.
How could you depend on his advice?

CONGRESSWOMAN FERRARO: We know about
Mr. Stein. I don't know when he first came
into headquarters, but he came and he had --
he came in to volunteer. He was a lawyer,

If you have been around campaigns,
lawyers frequently come in and say they'wagt
to volunteer and help. We do accept their
hélp. "tt's in kind contribution.

VUICE: Was that the only advice --

CONGRESSWOMAN FERRARO: Wait a minute,
please?

When he came in, he told us that he was

« former F.E.C. lawyer and it was, like,
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manna from Heaven., It was just wonderful thaf
this person knew the law so0 we invited him to
a meeting at my house.

At that meeting there were, at least,

I would say between eight and ten and twelve
people at that meeting.

I and my husband, along with Dave
Blankstein (Phonetic.), my campaign treasurer,
Carmen Parisi (Phonetic.), Pat Flynn who
worked with me in the D.A.'s office.

There were numerous people there.

David Stein -- I don't know where you got
that it was a cocktail party. It was a
business meeting. We were sitting down and
talking. Maybe he had a drink, but it was a
business meeting.

We were sitting around the living room;
some on the floor and some on the chairs.

Now, David Stein gave us the information
I think I had the right to rely upon a lawyer
who put himself out as an expert on the
election law.

pDid I do a background check? No.

VOICE: You didn't know that he was =--
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(Unintelligibile.)

CONGRESSWOMAN FERRARO: I found that
out about two weeks ago. I didn't know that
he had been asked to leave the F.E.C.

VOICE: Why did you seek additional
advice before you filed?

CONGRESSWOMAN FERRARO: Say that again?

VOICE: You met the man once. You
received his advice and -- (Unintelligible.)

CONGRESSWOMAN FERRARO: I want to tell
you this: I met the accountants for Arthur
Young a week ago Saturday.

You know, they hold themselves out to
be experts and I sure hope they are.

I'm only kidding, guys.

VOICE: Even if the voters concluded
that there was nothing factually damaging in
your tax returns and financial information,
ara you- fearful that the way in which this
has been handled, a change of heart by your
husband and the delays in releasing the
information may end up giving people a bad
perception of your competence?

CONGRESSWOMAN FERRARO: I don't believe
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so. First of all, there was no delay in the
release of information. Yesterday was the
day under law that we were required to file:
We met the filing deadline.

Did I take advantage of the full amount
of time the law allows me? Absolutely.

Why? Because I wanted to make sure thig
time it was absolutely right that we don't
have any errors. That's why.

I hired -- this is at our own expense --
a very fine, one of the finest in the Country,
accounting firms who are not one of the most
expensive, but you know that's out of our
own pocket.

We want to make sure it's accurate.

We saw how busy they were up to the last
minute in order to make sure the informatiqn
is correct.

r As -far as competent, I don't think this
goes at all to that because if you take a look
what I did is what millions of people do, rely
upon the experts.

I relied upon my accountant. I relied

upon a lawyer. I am entitled to do that.
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You hire them to do that and that's why they
are there.

| VOICE: The accountants say that
P. Zaccaro is run informally without records
of some partnerships as in the Second Grand
Company loans.

As an officer and third stockholder,
Do you agree that this is the way the buginesT
is run?

Do you believe, as a tough-minded
prosecutor, it should be run this way?

CONGRESSWOMAN FERRARO: I did not know
how the business was run. I found out this |
past week and a half.

It is a small business, I assume that
there are lots of family owned businesses that
are run the same way.

He does not have a battery of accountantg
and lawyers. Our accountant is a sweetheart
and he was with my father-in=law and my husbanf
for something like four years.

You know, I think it will be run differ-
ently now and, in fact, I'm sure of it. We

have gone through a very rough period of time.
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My husband is a man of integrity and
honesty. That's all.

VOICE: How much will it cost you?

CONGRESSWOMAN FERRARO: I wrote out one
check yesterday and I'm not about to want to
find out how much this will cost me.

I assume that in good time I will get
the bill.

VOICE: Ms. Ferraro, given the full
disclosure of your family made without
releasing more information on the family
corporation where most of the business is
actually conducted (Unintelligible.)

CONGRESSWOMAN FERRARO: The thing is,
you are losing sight of the purpose of the
Ethics Act.

The purpose of the Ethics Act (Paper
handed to Congresswoman Ferraro.)

Wait a minute? I will get back to the
purpose of the Ethics Act,

- _"Geri, you confuse New York State law
end Federal law. You are correct on New York
State law. State and local campaigns but not

Federal office, which is your question. Those
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loans in a State election do not become
improper or illegal until the day of the
election. It is different in the Federal."

My apology to whoever asked that
gquestion.

The purpose of the Ethics Act is to
determine whether or not I have any conflict
of interest.

’

I think that with the information that
we have disclosed, people are capable of
seeing whether 'or not I would and I think
looking over the history of my time in Congress,

cEHey can determine whether or not I fulfilled
my obligation to the American public.
rI-"’G'CII-éE: ﬁé. Ferraro, thé Republicans
in Dallas are saying this really goes to
Mr. Mondale's judgment.

Obviously, you were not well briefed or

he did not do a good job of containing or

“controlling the situation.

Do you believe you were well briefed?
Can you tell us about your contact with
Mr. Mondale in the past week especially?

CONGRESSWOMAN FERRARO: Sure. First of
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all, what would you expect the Republicans
to say? They are going to attempt to attack
Fritz Mondale but remember one thing, that
again I will repeat that this is a very
unusual situation. There is no way that
Fritz Mondale, if he were going to exercise
the leadership he did and loock to the future
for picking a woman to run as his vice
presidential candidate, there is no way that
you can anticipate what would be expected of
that woman's spouse and, you know, just how
much that spouse would get involved in a
small business. There is no way, none of us
could have, none of us could have.

My conversations with Vice President
Mondale over the past week have been incredibl
in that he has been very, very supportive.

He did not pressure me nor did I
pressure my husband to release the returns.
That- was my husband's decision.

I think Fritz Mondale has indicated
that publicly, he indicated to me privately

that he has confidence in me and in his

choice.
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I feel badly that, again, we spent
two weeks being distracted by this whole
thing and I want -- I want to campaign as
hard as I can for the next two months so that
we can win in November.

VOICE: Ms. Ferraro, do you feel it's
appropriate to withhold the partnership
returns which had not been released
(Unintelligible.)

Does it come out to you (Uﬁintelligible.

CONGRESSWOMAN FERRARO: Oh, come on.
How much do you want?

’ VOICE: You said all along that you
only have one share of stock in the company
but you didn't say that there are only two
more ocutstanding depending on which document
you read.

Was that an attempt to deceive or
downplay your role?.

-CONGRESSWOMAN FERRARO: Oh, you know
better than that. I have no intention of
deceiving anybody.

I wouldn't have released, not only the

amount I did but I released more than anybody

)
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has released in the history of the Country.

My husband was a private citizin and
has released his tax returns for the past
six years.

VOICE: Which would == (Unintelligible.)

VOICE: What about the other 420 membersg
of Congress, haven't they released their
information about their spouse's by checking
a different box on the Form?

CONGRESSWOMAN FERRARO: No. As a matten
of fact there are about, I think the number
is like 16 ;embers who have checked the same
box as I did. |

They have claimed the same exemption.

VOICE: How about the 400 and --

CONGRESSWOMAN FERRARO: Wait a minute?
I believe 50 claim, who don't check anything
at all, don't claim an exemption; just don't
file a disclosure form for a spouse even
though some of them are married.

VUICE: I would like to ask you --

CONGRESSWOMAN FERRARO: Aren't you
going to allow me to answer that question

since you interrupted my last answer?
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I will finish answering your guestion
if you will allow me.

VOICE: Then, answer it.

(Whereupon, the crowd gave its dis-

approval.)

VOICE: Will you get back to my questimL
What about the one share versus the two
shares; the knowledgeable disclosure of a
partnership?

CONGRESSWOMAN FERRARO: Again, the
partnership that my husband is involved in
is absolutely, has nothing to do with me. I
have not =~ I have absolutely no interest in
any of the partnerships.

‘In ‘my p&rtnership business, either,
diq I derive any benefit from it so that is
a'piece:ﬁeybﬁdJ

I think the peoint is, again, going
back to the purpose of the law, whether or
not there is a conflict for me so that I
would not be able to do my job properly. I

have no interest in it. 1It's a partnership,
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separate and apart.

Now, we also have to focus on the fact
that I am, again, I am a candidate, not my
husband. I think that's what has to be kept
in mind.

VOICE: Do you acknowledge that this
tax controversy has set back, so far set back
Mondale's efforts to win this race?

CONGRESSWOMAN FERRARO: It has not been
a thing -- let me put it this way: I don't
think it has set us back. The people we were
with when we did the rally in Seattle last
week, they were == well, I'll give you a
figure because the figures ran from 10,000
to 18,000 at that rally.

There was one sign I saw -- you always
catch the sign that says the negative about
what have you got to hide.

Obviously, we don't have anything to
hide but it has not been pusitive and that's
why I want to get it all out in the open and
move out.

I am anxious to campaign. I want to

focus on the issues in the campaign.
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It's not my tax returns. They are out,
The issue is not whether or not we paid our
fair share of taxes. We paid more than our
fair share.

VOICE: Do you feel at this stage that
you are an asset or a liability to Mondale?
Are you still waiting to see?

CONGRESSWOMAN FERRARO: I consider
myself an asset. I consider us a winning
‘team. We will invite you to the White House
in January.

Now, I want someone who didn't ask a
guestion before, to ask a question now.

VOICE: In your 1983 Form, you said
-income from bonds was between 50 and §100,000
and yet there is no listing of that income in
‘'yvour 1983 tax return.

Can you explain that discrepancy?

CONGRESSWOMAN FERRARO: Irwin?

My tax return is correct according to
the -accountant.

The bonds that I had evidently were
tax free and --

MR. ETTINGER: It's a simple mistake
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that was made in the box by the accountant.

He checked the wrong category.

CONGRESSWOMAN FERRARO: The correct one
is the category that is consistent with the
tax returns.

What they are doing, in addition to
having gone over my 1978 tax statement, they
are going over all of them to see if there
are any errors and alsoc going over the
disclosure Forms-that I filed with the House
over the past several years.

Those.are all.prepared by the same
individual. They are being checked by our
accountants. If there are any inconsistencies
we will make corrections but they are checking
through each of them. They have them and they
will go over them.

There will be other errors, 1'm sure.

VOICE: "How did you raise the funds for
the $53,000 check that you mailed yesterday?

CONGRESSWOMAN FERRARO: I called up my
brother yesterday morning. I gave him a
sale order and inside of one hour, which makes

it a lot easier when you own property, I sold

r
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my bonds. I sold $70,000 of it, whatever
the total number of the bearer bonds that I
had. It hurt.

The money was immediately sent to my
account in the House. I ran a check, wrote a
check last night and mailed it out.

VOICE: How about the other $17,000
owed?

CONGRESSWOMAN FERRARO: I don't know if
it's == it's about $17,000 that we owed the
City and State taxes on so they will be
preparing the tax forms.

I will have a check available for each
of those two governmental agencies to pay
off the back amount of taxes owed.

The lady with her hand up?

VOICE: Ms. Ferraro, when are you qoipg
to go back to the campaign trail?

CONGRESSWOMAN FERRARO:" I will go back
tomorrow. We are going down to Washington to
give a speech to the A.F.T.

On Friday, I am flying to Birmingham,
Alabama.

On Saturday, I'll be on the Island and
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Sunday is a day that we will have some sort
of celebration for my birthday.

VOICE: <Concerning the sale of the
property that was sold to pay back the campaigh,
you talked about the ekplanation of yourself
and your husband's affairs.

Could somecne else other than your
husband have scheduled the sale of that
property and, if so, why didn't you use them?

CONGRESSWOMAN FERRARO: I'm sure they
could have but there is no reason I would go
to another real estate broker other than my
husband. ‘

One is because he is my husband, an
honest man and secondly, I don't pay him a
brokerage fee.

.VOICE: Since 1979, in your application
for renewal of the broker's license that yéu
and your husband failed to inform the New
York City Department Ef Insurance that you
were fined by the Federal Government?

CONGRESSWOMAN FERMRO: At that point
we were not -- there had been ~-- I'm trying

to get the dates of that but -- when we filed
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a renewal application, the Insurance Depart-
ment in the box where we indicated that
criminal action by an agency, at that point
we were in a process of working out a
conciliation agreement with the F.E.C.

Neither one of us considered the type
of action that would fall within that
designation especially at that point because
there had been no determination by the F.E.C.

Now, two years later they did not
consider -- we settled this thing.

VOICE: When you said earlier today
that you told your husband, "Get anything you
can for that property at 231 Centre Street,"
when you had to sell the assets tb pay back
the loan, it turns out that Manny Lerman and
your husband had decided that the proper;y
had appreciated from $175,000 to $325,000.

"Would you characterize yourself as
being éﬁrprised, startled, aghast or suspi-
cious when your husband ;eported that selling
price to you?

CONGRESSWOMAN El‘ERRARO: How about none

of the above?
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Let me suggest to you first of all that
when the property was sold, and we are going
back, market value at that time was what I
got for it but, more than that, if they
wanted to do -- why would I have to sell my
property a§-well? .I got only a hundred
thousand. 1It's not a bad profit I must admit
but it was sold, as you know, a little over a
year and -a half later for an additional amount
an additional $50,000.

If I held onto it later, I would have
made more money.

: I was neighter startled or any of the

adjectives that you used.

My husband is a very good businessman.

VOICE: 1Is this a pe?ceptiOn that gcu
brought some of this upon yourself by promisin
to release more than you had to release?

CONGRESSWOMAN FERRARO: You are right.

VOICE: Then, having to backtrack and
saying, "I am sorry?"

How did you get to the point where you
are sitting in front of these cameras, and

this has now become a major issue?

¥
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CONGRESSWOMAN FERRARO: You are right;
I did. I probably brought it upon myself by
promising more than I was able to deliver as
far as seeing my husband's tax information,

But, I delivered it anyway.

VOICE: Since you are the first and
{Unintelligible.)

If Mr. Mondale had chosen a male with
a wife in the real estate business, do you

.think there would be the same kind of clamor?

CONGRESSWOMAN FERRARO: I don't know,
but I think that it's something that we are
going to see more of, .

More and more women are entering into
the professional ‘world. - More -and more women
are operating on a professional level such as
I have. More and more women are running for
office and, eventually, more women will be
ruﬁninq-fq;ﬁnational‘offica.

This is the beginning of a phenomenon.
It's not the end. I think we will have to
adjust to it. I think eventually we will have
more women who are professionals and you are

right, it would have been easier if my husband




1
12

13

15
16
17

20
21

2

24

15

553

Press Conference
worked for a corporation, say 2 to 5,

It becomes a bit of a thing when you
have a small businessman involved.

VOICE: Do you think there would have
been as much trouble if you weren't Italian
and if your husband weren't Italian?

CONGRESSWOMAN FERRARO: About this
financial stuff?

VOICE: Yes.

CONGRESSWOMAN FERRARO: No.

VOICE: Who owns what property? Last
night Pat MbCannon (Phonetic.) said to .your
hﬁsband, "John, why don't you get out of that
rotten business of pornography?"

CONGRESSWOMAN FERRARO: My husband is
‘in the real estate business.

VOICE: Ms. Ferraro, on this David
Stein, I have talked to your former campaign
héﬁagef, Dave Weinstein (Phonetic.)
(Unintelligihle.) after the campaign was
notified that over $100,000 loan was illegal,
you made no effort to contact Dave Stein
seeing that this was advice by a former

attorney with the F.E.C.; that $100,000 loan
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was illegal.

Wouldn't it be normal to contact the
person who gave that advice and seeing that
you have nothing to hide? Do you =--

CONGRESSWOMAN FERRARO: Please let me
answer one portion of your question?

With reference to David Stein, remember
that that individual was given to us early in
the Summer. I don't know if he was at all
involved with the campaign. I don't really
remember him being there but we found out and)|
what are you going to do? The man had come
as a volunteer.

I don't think he was venal. I don't
think he deliberately gave us bad advice. He
just gave us bad advice. What do you do?

Do you go after him? -

VOICE: Also, wouldn't you immediately

cite this to the F.E.C.?

-. CONGRESSWOMAN FERRARO: We did and
in the F.E.C. -- when both my husband and I
went down to find out who made the statements
about improper loans and my financial claim,

they both cited that they had been given this
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information that was incorrect by David Stein.
That's in there.

VOICE: Those are F.E.C. documents
dated February 9th. You were notified on
December -- September 21st (Unintelligible.)

We haven't beeﬁ provided with the
letter.

CONGRESSWOMAN FERRARO: You don't think
we made up the story last week, do you?

It's been there. 1It's in the papers.

There is no reason for us to go after
somebody yho -- we are not that type of people
We ‘'got some bad advice in this thing and do
you hurt people because of that?

Dave Stein didn’'t come back and say.

VOICE: David Stein issued (Unintelligi~-
ble.)

Now, David Brinkley seems to suggest
that he is saying that he was a malicious
lier or something like that.

CONGRESSWOMAN FERRARO: I didn't charac-
terize it as malicious. It was inaccurate.

VOICE: (Unintelligible) =-- contacted

pavid Stein, he didn't want his name used
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on the air.

What did you hear at the meeting? Why
do you think this guy would come out with it
after six years?

CONGRESSWOMAN FERRARO: Let me suggest
this to you: There were lots of people at
that meeting. They had given sworn statements
with reference to exactly what occurred at
that meeting.

You have all of us with one view and
Dave Stein with another.

Secondly, if you look at the circum-
stances surrounding the whele thing, I
reported those loans to the F.E.C. I hid
nothing. That's another piece.

The third piece is why has he surfaced
now?

I would suggest if I had not gotten the
nomination, he would never have surfaced.

I have gone through two campaigns since
that one and it was never raised in 1980
and never raised in 1982,

VOICE: We never knew he was involved.

David Stein never knew he was involved in the
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1972 case until two weeks ago.

CONGRESSWOMAN FERRARO: What is your
point?

VOICE: The tax law says, "A corporation
is one that is elected by unanimous consent of
its shareholders not to pay any tax on its
income. "

It said (Unintelligible.)

DO you remember formally making that
unanimous decision? Did you participate in
it, if you did and when and if you didn't,
why not?

CONGRESSWOMAN FERRARO: No, I didn't
make that decision.

VOICE: On the bonds that you reported =
on your bonds that you reported to Congress,
you are seeking a minimum of $50,000 in
interest in bonds valued at a maximum of
a $115,000.

That would indicate an unlikely interest
rate of l5-percent.

We were told by a spokesman from your
campaign that this was a mistake.

Can you tell us if it was a mistake and
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how it occurred and why it occurred the
second time and, one other thing --

CONGRESSWOMAN FERRARO: Let me suggest
to you first, if you can get $50,000 interest
on bonds that were worth between $50,000 and
$100,000, you have got to know that it's a
mistake.

VOICE: Whether it's a mistake or not,
why did it happen?

CONGRESSWOMAN FERRARO: You know, --
did it happen twice? I don't know.

VOICE: Yes, it happened twice.

MR, ETTINGER: 'It's a simple mistake.
He checked the wrong box. He should have
checked the lower box, the asset holding of -
the box, the income box was overstated.

VOICE: Ms. Ferraro, you reported being
the sole owner of four contigous lots in ‘
Fire Island.

Wasn't tnis reported in the Congressicna
disclosure?

CONGRESSWOMAN FERRARO: You don't have

to repeort personal =- your home, and that's

part of my home.
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VOICE: Will you tell us about your
association with Mr. Lerman and why did you
and your husband decide to invest in these
two properties in early 197872

CONGRE%SWOMAN FERRARO: You are going
back to things that occurred in 1974.

Let us understand the whole discussion
that we are focusing is the financial holding
from 1978. 7

Why I went into business with Mr. Lerman
is hardly germane to this discussion. What
they have been since are absolutely nil. I
have had no business with him.

He has business with an associate of my
husband's on several things that I found out
recently but I don't have any business with
him.

VOICE: Considering that you only have
about.two and a half months left in this
campaign, and with these financial affairs
being discussed, does it alter the fact that
President Reagan shows to be ahead of you,

isn't two and a half months too little time to

turn it around? Can you put this behind you?
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CONGRESSWOMAN FERRARO: I expect this
will turn around very, very shortly.

I expect, that's why we are sitting
here for this length of time but I want to
answer all your questions today and get them
out of the way and then we will start to
discuss the campaign.

You. know as well as I do that national
campaigns don't start until Labor Day.

I'm hoping that President Reagan will
agree to debate Fritz .Mondale, six debates
and then the people will understand pre;isely
where both of those men stand on the issues
confronting this Country.

I hope George Bush agrees to a debate
or two with me with reference to the issues
facing this Country.

By November, those polls will be
something different.

VOICE: Without commenting about the
court case that is coming up on Thursday in
Supreme Court in Queens, can you tell us how
your husband was appointed to this conserva=-

torship?
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Did it have anything to do with any
friendship that your family may have with
judges?

CONGRESSWOMAN FERRARO: No. I can't
tell you about that. I don't know about that
business. I do not know how his appointment
came through.

VOICE: What was your involvement with =

CONGRESSWOMAN FERRARO: Didn't you
ask some questions before? Be honest.

VOICE: I did but I would like to know
what was your involvement with P. Zaccaro ==

CONGRESSWOMAN FERRARO: Just once around
the line, please?

VOICE: -They got. a very generous
mortgage on that property. It calls for no
paymené-for several years.

CONGRESSWOMAN FERRARO: Do you know
anfthing_about_it?..

MR: ETTINGER: -No, I don't. I don't
know about it.

MR, REYNOLDS: I will have to look up
the document.

CONGRESSWOMAN FERRARO: He can look it
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up.

VOICE: Did this strain your relatiop-
ship with your husband at all because of thig|
financial disclosure and statements?

CONGRESSWOMAN FERRARO: We have been
married 24 years. I expect to be married
another 50. No, there has not put a strain
on my marriage. We have a very strong
marriage. We are very close.

John made his decision on his own.

He did it because he didn't want to hurt me.
No husband has done more for his wife than
he has for me in the past couple of weeks. °
"VOICE: Has there been an authorized
signatgry for fees? (Uﬁiniélligible.l

CONGRESSWOMAN FERRARO: No. I was
listed on one of the papers as treasurer.

I have never ever had authority to sign any-
thing, any checks or anything else.

ﬁOICE: Does it seem proper that a
treasurer of a corporation does not sign any
checks or have any dealings --

CONGRESSWOMAN FERRARO: Yes, it would

seem that way except that I have not had that
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authority.

What happens is == I was an officer
of the corporation and, again, you have to
understand that this business, the officers,
you put down vice-president.

It's sloppy, I grant you but you don't
know == I never had any authority to sign
checks and I had no authority to as far as
the corporation is concerned.

VOICE: Since you had little financial
knowledge about a corporation in which you
were a corporate officer, what assurance do
Americans have that you will take a financial
interest in the affairs of the United States?

CONGRESSWOMAN FERRARO: The purpose of
my being an officer in that corporation was
merely to keep two licenses alive, the
insurance license and the real estate license
and, in an emergency and, again, I'm speaking
about the death or disability of iy husband,
that I would be able to go in and take charge
and would be able to support my children, my
mother and my mother-in-law. That's why I

was there.
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As far as my position as Vice-president
of the United States, this is a job in which
I will take a very active interest just as [
have as a member of Congress, taking a very
active interest in my role there.

I have a record that the American public
can look at.

I also have an approval record from my
constituents. The last time I looked, it was
73-percent that thought I was doing a pretty
good job as a member of.Congress.

You must understand that I have a full
job as a member of Congress. I also consider
myself a wife and mother as being very
important. ‘I was not about to take another
third career. I physically could not do it.
Also, there was just not enough time.

When I am elected the Vice-president
of the United States, I will do that job.
extremely well.

VOICE: Concerning the property at
200 Lafayette Street, your husband has indi-
cated that everything possible would be done

to (Unintelligible.) and that Rosenberg and
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Estis has been investigating the business of
that company.

The lawyers have indicated that if thers
are any convictions with regard to that
company, that they would be evicted immediatel]

The public records indicate that in
1981 in Miami Federal Court, two principals
of that company were charged for (Unintelligi-
ble.) across state line.

Why has not more been done sooner to
evict that company?

CONGRESSWOMAN FERRARO: Let me suggest
toryou that I don't know the details of the
situation but let me talk to you as a lawyer.

‘When a leake is made, =~ well, you have
to see if there i; a violation of the lease
before you can evict someone for violating
that lease.

Do you have -any other information on
this; Mel?

It would seem to me that if they are
performing according to the terms of the lease
whatever is going on, then there is no grounds

to evict them. I don't know any landleord in

Y.
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this Country who does a background check on
every tenant who goes into their building,

Even if they did, whether or not they
had a criminal conviction, you would be able,
under the Constitution, to deny them rights
to a lease?

I don't see how it is possible. I don'y
think you will be able to do that. Is that
correct? All right. It would be an impossiblle
thing to do.

The fact that somecne has a criminal
record does mean you can discriminate against
them for the rest of their lives?

VOICE: We have not discussed the fact
that ydu have paid -- you list as, you and
your husband have paid (Unintelligible.)
40-percent of that.

In other words, you listed §173 as a
gross income on which you pay 40-percent tax.

CONGRESSWOMAN FERRARO: He pay our
taxes separately.

VOICE: Taking them in gross {(Unintelli-
gible.)

CONGRESSWOMAN FERRARO: Can one of the
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accountants come up?

What are you referring to?

VOICE: How much of your income -- you
paid 40-percent of your income in taxes,
What do you have left to live on?

CONGRESSWOMAN FERRARO: You figure it
out. You have the figures.

VOICE: You have about $80,000 a year
to live on.

- - CONGRESSWOMAN FERRARO: I don't know.
You are not counting savings that we might
have or things like that.

What is your point?

VOICE: The point is, basically, if you
had about $80,000 a year to live on ==

CONGRESSWOMAN FERRARO: I don't know if
that's a fact.

VOICE: 1I'm trying to see how you
maintain three homes and put the children
through college on what was left out of the
basic income of $173,000.

CONGRESSWOMAN FERRARO: I don't think
you are accurate with the amount of money.

First of all, remember that two homes
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that we have are homes we bought in 1961 ang
1965. They are totally mortgage free.

I don't know if the amounts are right.
That's net.

Now. living on $80,000 is not exactly
living in poverty, is it?

VOICE: In the statement passed out
yesterday in Washington, referring to the
1978 transaction, the statement that your
campaign people passed out yesterday, it said
that your husband bought .the property from
Mr. Lerman not knowing that he legally
couldn't have bought it from you.

Does it mean that he was trying to do

‘something that he didn't think he could do

legally?
CONGRESSWOMAN FERRARO: No. What he
believed is that he had to go through a third

person. I believe he thought it was perfectly

legal.

VOICE: (Unintelligible.) and to the
question of the insurance application.
Don't you consider the negotiated

penalty of the F.E.é. fine.
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Why didn't you in 1981 and 1983
negotiate the penalty?

CONGRESSWOMAN FERRARO: Well, 1981 was
two years after that, more than two years
after that. It was just -- who knows? It
was not picked dp. It was not -- the purpose
of that application was to see whether or not
there was anything that could affect our
ability to do business in the State of New
York as insurance brokers.

It was'not. ‘It was the typical thing.

VOICE: 1If you are campaigning on an
anti-crime platform, will it be affected by
all of this?

CONGRESSWOMAN FERRARO: No, I don't
think so.

VOICE: Last night's statement saying
that your total assets of 3.8 million dollars |-~

well, there is nothing wrong with that but is

that going to alter your message to blua—collar
voters and the traditional constituency voters
of the Democratic Party?

CONGRESSWOMAN FERRARO: No, it's the

combined assets.
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All of my assets have been separate
since I have been a member of Congress. My
assets are considerably less and considerably
less after I wrote my check yesterday.

Our assets include two homes which have
appreciated in value tremendously sSince we
bought them in 1961 and 1965.

I think that what you are saying is
that people who have worked very, very hard
and we. have, we have lived -- well, we are
not flashy. We are people who buy property,
houses and when we bought them, they were a
heck of a lot cheaper than they are now.

We have maintained and cared for them.
They are worth a lot more and that's what
this Country is all about. It's what it's
all about.

I can go out and speak to blue-collar
workers. .My.mother was one. I was fortunate
because she gave me an education and I have
been able to move ahead and do so much more.

I am perfectly comfortable bringing
that message out to people in this Country.

That's what America is about: If you work
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hard, it's there for you.

But, remember, my assets are nowhere
near that particular figure.

VOICE: Ms. Ferraro, you made quite a
point and properly so that you pay a fair
share of taxes. That was the message, one of
the messages of your personal income tax
returns and that's the reason for the interest
in the corporate returns.

How do we know that you pay, you and
your husband pay your fair share of corporate
taxes without those particulars?

CONGRESSWOMAN FERRARO: I think what you
do is just look at our assets and f£ind out
what they are made up of.

Most of them are appreciated properties.
You can figure out that we are paying our
personal and falr share of taxes in others
as.well but, again, you are missing the point
of this disclosure.

VOICE: No, no. You made the point.

CONGRESSWOMAN FERRARO: Then, let me
go further.

The purpose of the disclosure is to see
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whether or not there are any conflicté,
whether I can do the job and have done the
job as a member of Congress.

I think my record itself is there for
the American public to see.

VOICE: There is a headline in today's
Post, "Geri still on the grill."

What has been going on a lot of the
time? Did the thought ever occur to you
that, "Maybe I shouldn't have said yes to
Walter Méndale?"

CONGRESSWOMAN FERRARO: Oh, no, no.
This goes with the turf.

Hopefully, Geri will be off the grill.

VOICE: At the risk of being redundant -

CONGRESSWOMAN FERRARO: If it is, I
won't answer the question.

VOICE: With regard to sub-chapter S
¢orpordtion, I hdve a question about it.

‘The law says that unanimous consent of
the sharéholders is required to get certain
cash benefits.

You said you did not consent to it, so

you run afoul of that law. Would that be
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constructive knowledge (Unintelligible.)
I want to see how the conflict arises?
CONGRESSWOMAN FERRARO: The purpose of
the law is to protect shareholders. The
three shareholders are, well, two are mine
and my husband.
Where is the violation? That is with
reference to large corporations, that law.
That is my husband and myself making a
decision. My husband making a decision and
my saying, "Okay," with reference to that
corporation. Nobody else is involved.
The law is meant to protect shareholders
that are multiple in nature.
VOICE: Was it a technical_violation?
‘CONGRESSWOMAN FERRARO: I am not going
that far to say that it's a violation. 1It's
not a violation unless you get a complaint;
am. I correct? )
I have to get the corporate lawye;s on
this one.
MR. ETTINGER: What you are basically
asking is a technical question.

We are still reviewing all the years.
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The total income and loss past-thru has been
about zero.

VOICE: My question is as to whether or
not, if she did unanimously quote, then that
takes you back to the Congressional disclosure
problem as to whether she disclosed, even
though it's a sub-chapter S corporation.

CONGRESSWOMAN FERRARO: I didn't read
it to mean that I should have to disclose
that.

MR. O'BRIEN: Shall we go for another
five minutes? If not, at least we have to
take an intermission. . '

CONGRESSWOMAN FERRARO: Let's give it
another fifteen minutes.

The President of the United States
gives you a half hour conference or press
conference with all the concerns of the world
and I have given you over an hour and a hal;.

VOICE: What is your- reaction to the
Republican Convention? What is your reaction
to their bringing in the women into the
convention? -

CONGRESSWOMAN FERRARO: I saw several
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speakers last night. I think it's wonderful
that we have open up opportunities for the
women in the Republican Party as well.

I wish the speakers could have focused
not only what occurred in the 1980 Election
because that's what we are hearing about, but
with relation to inflation and Iran and so
forth.

‘We have heard nothing of the three yearq
of the Reagan Administration from 1980 to
1984 and we have heard nothing about what the
Republicans are going to plan for the fgtura
of'this Country over the next several years.

I would like to see a little more focus
on the present; not the past because this is
not a rerun of the 1980 Election.

VOICE: The. (Unintelligible.) your’
tax return doesn't show any property tax on
that Form.

CONGRESSWOMAN FERRARO: That is my
property. My husband has paid the taxes on
that property.

VOICE: Ms. Ferraro, can you tell us

in 1978 where the money came from that you
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used to spend $25,000 to buy that property
and you contributed $170,000 to the campaign?

Where did that money come from? You
were an unemployed Congressional candidate
at the time.

CONGRESSWOMAN FERRARO: No, wait a
minute? Wait a minute. I had been working --
I had not been working for a month and a half
but I had worked for four and a half years
previous ‘to that in the D.A.'s office. I
was not a volunteer in that job. I was
getting paid for doing it.

'VOICE: Then, you came up with $25,000
to make a major investment so that (Unintelli-
gible.) to give to the campaign ‘another
$40,000.

CONGRESSWOMAN FERRARO: Do you think a
D.A. working there four and a half years
can't accumulate $25,000? Are you %mplying
that it's not pbssiblﬁ?

VOICE: I don't know what is possible.

CONGRESSWOMAN FERRARO: Well, it is
possible. It came from my personal funds.

I paid for that property myself,
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VOICE: The rest of the money you gave
to the campaign =-- (Unintelligible.)

CONGRESSWOMAN FERRARO: Let me finish?

The rest of the money I gave to the
campaign, you are talking about $40,000
between September and November?

VOICE: The difference between $100,000

came from Lerman and the money for the campaign,

where did that come from?

CONGRESSWOMAN FERRARO: I sold half
interest in the mortgage to make up that
$30,000.

I sold my interest in the property for
$100,000 and half interest in the mortgage
for $30,000 and then, after that, I also
raised money for the general campaign and I
borrowed $25,000 from the East River Savings
Bank using a joint savings account as
collateral- for that loan and --

VOICE: And can you ==

CONGRESSWOMAN FERRARO: Will you let
me finish?

Then, I couldn't get a loan on my own.

I couldn't get it based on my signature.
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I even tried to mortgage my houses but
found ocut that you couldn't do that because
they are under my husband's name as well.

Now, we knew that would be a violatien
of the law but I went fo the First Woman's
Bank -~ I give them a commercial whenever I
can.

They were the only bank that gave me
money on my signature alone. I paid that loaJ
back, I believe, within a year.

I have opened an I.R.A. If you look at
my statement you will see it.

I gave my business to them as a« message
of gratitude for helping me out at that time.
It was a. good business investment for them.

VOICE: Having lent your campaign a

you?

CONGRESSWOMAN FERRARO: Slowly, slowly.
It has been repaid over the past five and a
half years by =-- well, under the law if you
have money leftover from your Congressional
Campaign, as I did in 1980 and 1982, your

subsequent campaigns can pay your first
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campaign. That has been done.

We have, also, over the past year or so
we have attempted to raise money to repay
that loan. That has been done.

There is still an outstanding debt of
close to $50,000 -- no, §$51,000. It is still
owed with that first campaign to me.

I would like to point out that if that
$170,000 that was all interest free, that was
when rates were very high,

VOICE: Are you embarrassed by the 1978
tax? -

CONGRESSWOMAN FERRARO: Embarrassed? -
I was upset when I saw that they had been
made- and, secondly,-when I found out' the ' -
amount of interest I had to pay on it, I was
more upset than embarrassed.

VOICE: In the future, do you plan to
take a more active interest in those business
affairs-of your husband in which you are a
corporate officer?

CONGRESSWOMAN FERRARO: I don't. I
intend to remove myself as an officer?

VOICE: You do?
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CONGRESSWOMAN FERRARO: VYes. I will
not take a more active interest in his
business affairs. It's his business. I can't
do that.

I'm doing my job. I have two of them.
I do my job as a member of Congress and I do
my job as a wife and mother.

Those are my two jobs. I can do a
third.

I will remove myself as an officer so
that I am not in this position anymore.

VOICE: Should you not (Unintelligible.])
that you have played?

CONGRESSWOMAN FERRARO: Remember why I
‘am” an officer.” It's to keep the licenses
alive for that corporation. That was the
reason for it.

I am hoping my eldest daughter will get
both of her licenses soon so that we can put
her’ in the corporation. She can keep an eye
on what is going on. She will be keeping the
licenses alive.

It is a family business, remember. We

don't want -~ my father-in-law started it in
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1935.

VOICE: Do you intend to sell that
share of stock and, if so, to whom would you
sell it?

CONGRESSWOMAN FERRARO: Oh, I would
probably transfer it to my husband or
daughter.

VOICE: You will sell it as well as
quitting as an officer?

CONGRESSWOMAN FERRARO: Yes, I will.

VOICE: When will you do that?

CONGRESSWOMAN FERRARO: 1In fact, -I

-think, we made out the papers -- we made out

preliminary papers to do that.

VOICE: You are in the course of doing
this?

CONGRESSWOMAN FERRARO: Oh, yes.

When we are in the White House, I will
not have neither of them. I will qot-know
the business, which I don't know now, but I
will not own a share of stock. I will not be
an officer of the corporation. Okay?

VOICE: Your recent disclosure statement

under the rules, if there is an interest in
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the property that barred you (Unintelligible.)

CONGRESSWOMAN FERRARO: I have no
interest in the property. I was a creditor
of the corporation. I don't have a mortgage
on the property. I exbect that loan to be
paid back.

It was a 1984 transaction. It did not
go on the Congressional Report.

VOICE: With regard to David Stein,
when we ;alked about it before, there was
no memory of Mr, Stein. It was blank.

Now, whoever contacted Mr. Blankstein
and (Unintelligible.) he had a memory. He
could give us all the details.

A polygraph (Unintelligible.) on the
advice he gave. People were (Unintelligible.)
meeting.

Would you encourage a partial investi-
gation?

CONGRESSWOMAN FERRARO: David Stein
can do as he chooses. Mr. Blankstein indicatgd
that they have a recollection of the events.
We had several people there who didn't remembdr

as well. Evidently, he did.
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I'm not going to urge anybody to do
anything. The statements speak for themselved

VOICE: You mentioned several times
during this conference the purpose of the
Ethics in Government Act was to prevent
conflicts of interest.

Now, the requirements or the report of
your spouse's interests, business interests
is to do just that.

The State law requires that if you are
an officer in a corporation tHat you partici-
pate in the. Board of Directors meetings; a
treasurer or vice-president, that you be
involved so that you are not just a front for
somebody else who is running the corporation.

You have a two-fold problem which I
would like to ask about directly.

Are you telling us that you are just a
front as an officer in the P. Zaccaro Company
which means you might be in violation of the
New York State Corporate Laws or are you
telling us that you were involved, that you
did play a role in the Board of Directors

meetings, votes on matters that came before
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the Board and (Unintelligible.) whether it'sg
your signature and what was the role, if you
played a role, do you think you are in
violation of the Federal requirements that
you disclose your activities to prevent a
conflict of interest?

CONGRESSWOMAN FERRARO: I've been
sitting here close to two hours. I think I
answered that question several times. I
don't consider that I was in violation of
the Ethies Act, I believe thatII was entitled
to the exemptions when I took them. It_was
absolutely accurate.

Thank you very much, ladies and

gentlemen.

(Whereupon, the Press Conference was

concluded at 2:50 p.m.)
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